
 
 

Annotated Example Auditor’s Report for the Audit of a Broker or Dealer 

The following is an example of an unqualified auditor’s report under AS 3101* on the financial 
statements of a broker or dealer reporting under Rule 17a-5 of the Securities Exchange Act of 
1934. The example includes an unqualified auditor’s report on the supplemental information and 
assumes no explanatory or emphasis paragraphs. New language in the report is underlined.  

  
     
*   The requirements of AS 3101 went into effect on December 15, 2017. Guidance on the changes 
to the auditor’s report under AS 3101 is available on the PCAOB website—in the PCAOB adopting 
release and in Staff Guidance, Changes to the Auditor’s Report Effective for Audits of Fiscal Years 
Ending on or after December 15, 2017. 
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