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1. Text of the Proposed Rules

(a) Pursuant to the provisions of Section 107(b) of the Sarbanes-Oxley Act of 2002 (the
"Act"), the Public Company Accounting Oversight Board (the "Board" or the "PCAOB") is filing
with the Securities and Exchange Commission ("SEC" or "Commission™) Reorganization of
PCAOB Auditing Standards and Related Amendments to PCAOB Standards and Rules
(collectively, the "proposed rules™). The proposed rules are attached as Exhibit A to this rule
filing. In addition, the Board is also requesting the SEC's approval, pursuant to Section
103(a)(3)(c) of the Sarbanes-Oxley Act, of the application of the proposed rules to audits of
emerging growth companies ("EGCs"), as that term is defined in Section 3(a)(80) of the
Securities Exchange Act of 1934. Section 104 of the Jumpstart Our Business Startups Act
provides that any additional rules adopted by the Board after April 5, 2012, shall not apply to the
audits of EGCs unless the SEC "determines that the application of such additional requirements
IS necessary or appropriate in the public interest, after considering the protection of investors and
whether the actions will promote efficiency, competition, and capital formation.” See Exhibit 3.

(b) The amendments supersede Auditing Standard No. 1, References in Auditors' Reports
to the Standards of the Public Company Accounting Oversight Board. The amendments rescind
AU section ("AU sec.") 150, Generally Accepted Auditing Standards, AU sec. 201, Nature of the
General Standards, AU sec. 410, Adherence to Generally Accepted Accounting Principles, AU
sec. 9410, Adherence to Generally Accepted Accounting Principles: Auditing Interpretations of
Section 410, interpretation 16 of AU sec. 9508, Reports on Audited Financial Statements:
Auditing Interpretations of Section 508, AU sec. 532, Restricting the Use of an Auditor’s Report,
and AU sec. 901, Public Warehouses—Controls and Auditing Procedures for Goods Held.

(c) Not applicable.
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2. Procedures of the Board

(a) The Board approved the proposed rules, and authorized them for filing with the SEC,
at its open meeting on March 31, 2015. No other action by the Board is necessary for the filing
of the proposed rules.

(b) Questions regarding this rule filing may be directed to Martin F. Baumann, Chief
Auditor (202/207-9192, baumannm@pcaobus.org), Keith Wilson, Deputy Chief Auditor
(202/207-9134, wilsonk@pcaobus.org), Greg Fletcher, Associate Chief Auditor (202/207-9203,
fletcherg@pcaobus.org), Robert Ravas, Assistant Chief Auditor (202/591-4306,
ravasr@pcaobus.org), Hunter Jones, Chief Counsel, Office of the Chief Auditor (202/591-4412,
jonesh@pcaobus.org), or Gail A. Pierce, Assistant General Counsel (202/591-4378,
pierceg@pcaobus.org).

3. Board's Statement of the Purpose of, and the Statutory Basis for, the Proposed Rules

(@) Purpose

The Board is reorganizing its auditing standards using a topical structure and a single,
integrated numbering system. To implement this reorganization, the Board is adopting
amendments to its auditing standards and rules and is also rescinding certain auditing standards
that are no longer necessary under the reorganization. These amendments do not impose new
requirements on auditors or change the substance of the requirements for performing and
reporting on audits under PCAOB standards. Specifically, the amendments to implement the
reorganization include updates to the section numbers, cross references, and titles of certain
standards. Other related amendments include, among others, removing standards that are no
longer necessary, replacing references to generally accepted auditing standards, and updating

certain PCAOB rules to reflect the reorganized auditing standards.
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The new organizational structure is intended to improve the usability of the Board's
standards, including helping users navigate the standards more easily. To facilitate navigation,
the standards are organized into a logical structure by topic areas that generally follow the flow
of the audit process. For example, auditing standards that apply to procedures performed near the
completion of the audit are arranged in the same area. The reorganization also uses a numbering
convention that is different from conventions used by other standard setters, which should help
to avoid the potential for confusion between the standards of the Board and those of other
standard setters. See Exhibit 3 for additional discussion of the purpose of the project.

(b) Statutory Basis

The statutory basis for the proposed rules is Title | of the Act.

4. Board's Statement on Burden on Competition

Not applicable. The Board's consideration of the economic impacts of the proposed rules
is discussed in Exhibit 1.11.D.

5. Board's Statement on Comments on the Proposed Rules Received from Members,
Participants or Others

The Board initially released the proposed rules for public comment on March 26, 2013, in
PCAOB Release No. 2013-002. See Exhibit 2(a)(A). The proposing release was discussed with
members of the academic community at the PCAOB's Academic Conference on April 26, 2013
and with the PCAOB's Standing Advisory Group ("SAG") on May 15, 2013. See Exhibit 2(a)(D)
and Exhibit 2(a)(E), respectively. The Board received 19 comment letters on the proposing
release. See Exhibits 2(a)(B) and 2(a)(C).

On May 7, 2014, the Board released a supplemental request for comment on the proposed
reorganization in PCAOB Release No. 2014-001. See Exhibit 2(a)(F). In conjunction with

issuing the supplemental request, the Board also released on its website a demonstration version
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of the reorganized auditing standards to facilitate review and comment on the proposed
amendments. See Exhibit 2(a)(G). The online demonstration version presented the existing
auditing standards as they would look if reorganized according to the proposed amendments
included in the supplemental request. The Board received 7 comment letters on the supplemental
request. See Exhibits 2(a)(H) and 2(a)(l).

6. Extension of Time Period for Commission Action

The Board does not consent to an extension of the time period specified in Section
19(b)(2) of the Securities Exchange Act of 1934.

7. Basis for Summary Effectiveness Pursuant to Section 19(b)(3) or for Accelerated
Effectiveness Pursuant to Section 19(b)(2)

Not applicable.

8. Proposed Rules Based on Rules of Another Board or of the Commission

Not applicable.

9. Exhibits

Exhibit A - Text of the Proposed Rules.

Exhibit 1 - Form of Notice of Proposed Rules for Publication in the Federal
Register.

Exhibit 2(a)(A) - PCAOB Release No. 2013-002 (Proposing Release).

Exhibit 2(a)(B) — Alphabetical List of Commenters on the Proposal in PCAOB
Release No. 2013-002.

Exhibit 2(a)(C) — Written comments on the Proposal in PCAOB Release No. 2013-
002.

Exhibit 2(a)(D) - Transcript and Slides from Academic Conference on
April 26, 2013.

Exhibit 2(a)(E) - Transcript and Slides from SAG meeting on
May 15, 2013.

Exhibit 2(a)(F) — PCAOB Release No. 2014-001 (Supplemental Request).
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Exhibit 2(a)(G) - Information regarding the Online Demonstration Version of the
Proposed Rules.
Exhibit 2(a)(H) — Alphabetical List of Commenters on the Supplemental Request for

Comment in PCAOB Release No. 2014-001.

Exhibit 2(a)(1) - Written comments on the Supplemental Request for Comment in
PCAOB Release No. 2014-001.

Exhibit 3 — PCAORB Release No. 2015-002 (Adopting Release).
10.  Signatures

Pursuant to the requirements of the Act and the Securities Exchange Act of 1934, as
amended, the Board has duly caused this filing to be signed on its behalf by the undersigned

thereunto duly authorized.

Public Company Accounting Oversight Board

M nl—

"Phoebe W. Brown
Secretary

June 17, 2015



PCAOB-2015-001 Page Number 0007

Exhibit A — Text of the Proposed Rules

l. Amendments to Rules of the Board

Rule 3101. Certain Terms Used in Auditing and Related Professional Practice Standards
Rule 3101. Certain Terms Used in Auditing and Related Professional Practice Standards,

is amended as follows:
In paragraph (b), the phrase "adopted in Rules 3200T, 3300T, 3400T, 3500T, and 3600T"
is deleted.

Rule 3200T. Interim Auditing Standards

Rule 3200T. Interim Auditing Standards, is amended as follows:

. The letter "T" is removed from the reference to Rule 3200T.
° The word "Interim" is removed from the title of the rule.
. The text of the rule is replaced with the following:

In connection with the preparation or issuance of any audit report, a registered
public accounting firm and its associated persons shall comply with all
applicable auditing standards adopted by the Board and approved by the SEC,
including, to the extent not superseded or amended by the Board, AICPA

Statements on Auditing Standards as in existence on April 16, 2003.
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I1. Amendments to PCAOB Standards

Auditing Standards and Interpretations

Auditing Standard No. 1, References in Auditors' Reports to the Standards of the Public

Company Accounting Oversight Board*

Auditing Standard No. 1, References in Auditors' Reports to the Standards of the Public
Company Accounting Oversight Board, is superseded.

Auditing Standard No. 3, Audit Documentation

Auditing Standard No. 3, Audit Documentation, as amended, is amended as follows:

a. The section number "Auditing Standard No. 3" is replaced with "AS 1215."

b. In the references before paragraph 1, the phrase "[supersedes SAS No. 96, Audit
Documentation]™ is deleted.

C. Paragraph numbers 1 through 21 are replaced with .01 through .21.

d. In footnote 1 to paragraph 4, the reference to "paragraph 12" is replaced with
"paragraph .12."

e. In footnote 2 to paragraph 6, the reference to "paragraphs 28-33 of Auditing

Standard No. 5" is replaced with "paragraphs .28-.33 of AS 2201."

f. In paragraph 9:
o The parenthetic reference to "paragraph 15" is replaced with "paragraph
15"
. In the first bullet, the reference to "paragraph 16" is replaced with

"paragraph .16."

! The captions in this section refer to the numbers and titles of existing PCAOB

auditing standards and interpretations.
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. In the second bullet, the reference to "AU sec. 390" is replaced with "AS
2901."

In footnote 2A to paragraph 12a:

. The reference to "paragraphs 12-13 of Auditing Standard No. 12" is
replaced with "paragraphs .12-.13 of AS 2110."

. The reference to "AU sec. 316" is replaced with "AS 2401."

In footnote 2B to paragraph 12c, the reference to "paragraphs 10-23 of Auditing

Standard No. 14" is replaced with "paragraphs .10-.23 of AS 2810."

In footnote 2C to paragraph 12f:

o The reference to "paragraph 74 of Auditing Standard No. 12, Identifying
and Assessing Risks of Material Misstatement," is replaced with "AS
2110.74."

. The reference to "paragraph 36 of Auditing Standard No. 14, Evaluating
Audit Results™ is replaced with "AS 2810.36."

In the second sentence of paragraph 17, the reference to "AU sec. 711, Filings

Under Federal Securities Statutes” is replaced with "AS 4101, Responsibilities

Regarding Filings Under Federal Securities Statutes."

In the first sentence of paragraph 18, the reference to "paragraphs 4-13" is

replaced with "paragraphs .04-.13."

In paragraph 19a, the reference to "paragraphs 12 and 13" is replaced with

"paragraphs .12 and .13."

In paragraph 19c, the reference to "paragraph 8" is replaced with “paragraph .08."
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n. In the last sentence of paragraph 19, the reference to "AU sec. 543, Part of Audit
Performed by Other Independent Auditors,"” is replaced with "AS 1205, Part of
the Audit Performed by Other Independent Auditors.”

Auditing Standard No. 4, Reporting on Whether a Previously Reported Material

Weakness Continues to Exist

Auditing Standard No. 4, Reporting on Whether a Previously Reported Material
Weakness Continues to Exist, as amended, is amended as follows:

a. The section number "Auditing Standard No. 4" is replaced with "AS 6115."

b. Paragraph numbers 1 through 65 are replaced with .01 through .65.

C. In Note 1 to paragraph 1, the reference to "Auditing Standard No. 5" is replaced
with "AS 2201."

d. In paragraph 2:
o In item (1), the reference to "Auditing Standard No. 5, An Audit of

Internal Control Over Financial Reporting That Is Integrated with An

Audit of Financial Statements," is replaced with "AS 2201."

. In item (2), the reference to "Auditing Standard No. 5" is replaced with
"AS 2201."

. The parenthetic reference to "paragraph 26" is replaced with "paragraph
.26."

. In the note, the reference to "Auditing Standard No. 5, An Audit of

Internal Control Over Financial Reporting That Is Integrated with An

Audit of Financial Statements™ is replaced with "AS 2201."
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In the last sentence of paragraph 4, the reference to "Auditing Standard No. 5, An
Audit of Internal Control Over Financial Reporting That Is Integrated with An
Audit of Financial Statements," is replaced with "AS 2201."

In paragraph 7e, the reference to "paragraph 48" is replaced with "paragraph .48."

In paragraph 8, the reference to "paragraph 7" is replaced with "paragraph .07."

In paragraph 9, the reference to "Auditing Standard No. 5, An Audit of Internal

Control Over Financial Reporting That Is Integrated with An Audit of Financial

Statements™ is replaced with "AS 2201."

In paragraph 10:

. In the first sentence, the reference to "Paragraph 5 of Auditing Standard
No. 5, An Audit of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements,"” is replaced with "AS
2201.05."

. In the first sentence of the note, the reference to "Auditing Standard No. 5,
An Audit of Internal Control Over Financial Reporting That Is Integrated
with An Audit of Financial Statements,” is replaced with "AS 2201."

In paragraph 11, the reference to "Auditing Standard No. 5, An Audit of Internal

Control Over Financial Reporting That Is Integrated with An Audit of Financial

Statements™ is replaced with "AS 2201."

In footnote 2 to paragraph 13, the reference to "paragraph 42 of Auditing

Standard No. 5, An Audit of Internal Control Over Financial Reporting That Is

Integrated with An Audit of Financial Statements” is replaced with "AS 2201.42."
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In the last sentence of the note to paragraph 17, the reference to "Auditing
Standard No. 5, An Audit of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements” is replaced with "AS 2201."
In Note 2 to paragraph 18, the reference to "Auditing Standard No. 5, An Audit of
Internal Control Over Financial Reporting That Is Integrated with An Audit of
Financial Statements" is replaced with "AS 2201."
In the first sentence of paragraph 23, the reference to "paragraph 20 of Auditing
Standard No. 5, An Audit of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements” is replaced with "AS 2201.20."
In the last sentence of paragraph 24, the reference to "paragraph 9 of Auditing
Standard No. 5, An Audit of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements” is replaced with "AS 2201.09."
In paragraph 25:
o In the last sentence, the reference to "Auditing Standard No. 5, An Audit of
Internal Control Over Financial Reporting That Is Integrated with An
Audit of Financial Statements," is replaced with "AS 2201."
. In the note:
o] Each reference to "Auditing Standard No. 5, An Audit of Internal
Control Over Financial Reporting That Is Integrated with An Audit
of Financial Statements," is replaced with "AS 2201."
o] In the second sentence, the reference to "paragraphs 26a—b and 27"

is replaced with "paragraphs .26a-b and .27."
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o] In the last sentence, the reference to "paragraphs 26 and 27" is
replaced with "paragraphs .26 and .27."

In paragraph 26:

. In the first sentence, the reference to "paragraph 5" is replaced with
"paragraph .05."

o In footnote 3, the reference to "paragraph .02 of AU sec. 315,
Communications Between Predecessor and Successor Auditors™ is
replaced with "paragraph .02 of AS 2610, Initial Audits—Communications
Between Predecessor and Successor Auditors."

In the first sentence of paragraph 26a, the reference to “paragraphs 22-27 of

Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting

That Is Integrated with An Audit of Financial Statements™ is replaced with "AS

2201.22-27."

In paragraph 26b, the reference to "paragraphs 34-38 of Auditing Standard No. 5,

An Audit of Internal Control Over Financial Reporting That Is Integrated with An

Audit of Financial Statements," is replaced with "AS 2201.34-.38."

In the first sentence of paragraph 26¢, the reference to "AU sec. 315,

Communications Between Predecessor and Successor Auditors" is replaced with

"AS 2610."

In paragraph 27:

. In the first sentence, the reference to "paragraph 26" is replaced with

"paragraph .26."
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. In the last sentence, the reference to "Auditing Standard No. 5, An Audit of
Internal Control Over Financial Reporting That Is Integrated with An
Audit of Financial Statements" is replaced with "AS 2201."

In the last sentence of paragraph 28, the reference to "paragraph 7" is replaced

with "paragraph .07."

In the last sentence of paragraph 31, the reference to "paragraphs 42-43 of

Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting

That Is Integrated with An Audit of Financial Statements" is replaced with "AS

2201.42—-.43."

In paragraph 32:

. In the first sentence, the reference to "paragraphs 44—45 of Auditing
Standard No. 5, An Audit of Internal Control Over Financial Reporting
That Is Integrated with An Audit of Financial Statements" is replaced with
"AS 2201.44-.45"

. In the last sentence, the reference to "paragraphs 50-54 of Auditing
Standard No. 5" is replaced with "AS 2201.50-.54."

In the third sentence of paragraph 33, the reference to "paragraphs 22—-24 of

Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting

That Is Integrated with An Audit of Financial Statements" is replaced with "AS

2201.22-.24."

In paragraph 35, the reference to "Auditing Standard No. 5, An Audit of Internal

Control Over Financial Reporting That Is Integrated with An Audit of Financial

Statements," is replaced with "AS 2201."
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In the last sentence of paragraph 36, the reference to "paragraphs 16-19 of

Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting

That Is Integrated with An Audit of Financial Statements™ is replaced with "AS

2201.16-.19."

In the first sentence of paragraph 38, the reference to "Paragraphs 18-19 of

Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting

That Is Integrated with An Audit of Financial Statements,” is replaced with "AS

2201.18-.19."

In the first sentence of paragraph 40, the reference to "AU sec. 543, Part of Audit

Performed by Other Independent Auditors™ is replaced with "AS 1205, Part of the

Audit Performed by Other Independent Auditors.”

In the first sentence of the note to paragraph 43, the reference to "paragraph 51" is

replaced with "paragraph .51."

In the second sentence of paragraph 46, the reference to "paragraph 43" is

replaced with "paragraph .43."

In paragraph 47:

o In the first sentence, the reference to "Auditing Standard No. 3" is
replaced with "AS 1215."

. In the second sentence, the reference to "Paragraph 14 of Auditing
Standard No. 3" is replaced with "AS 1215.14."

. In the third sentence, the reference to "paragraph 29" is replaced with

"paragraph .29."
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. In the last sentence, the reference to "Auditing Standard No. 3" is replaced
with "AS 1215."

In the first sentence of paragraph 48, the reference to "paragraph 7e" is replaced

with "paragraph .07e."

In paragraph 50, the reference to "paragraph 48" is replaced with "paragraph .48."

In the first sentence of the note to paragraph 51b, the reference to "Auditing

Standard No. 5, An Audit of Internal Control Over Financial Reporting That Is

Integrated with An Audit of Financial Statements” is replaced with "AS 2201."

In the note to paragraph 51g, the reference to "paragraph 31" is replaced with

"paragraph .31."

In the first sentence of the note to paragraph 511, the reference to "Auditing

Standard No. 5, An Audit of Internal Control Over Financial Reporting That Is

Integrated with An Audit of Financial Statements” is replaced with "AS 2201."

In the note to paragraph 510, the reference to "Auditing Standard No. 5, An Audit

of Internal Control Over Financial Reporting That Is Integrated with An Audit of

Financial Statements" is replaced with "AS 2201."

In the first sentence of paragraph 52, the reference to "Auditing Standard No. 5,

An Audit of Internal Control Over Financial Reporting That Is Integrated with An

Audit of Financial Statements," is replaced with "AS 2201."

In paragraph 53:

. In the first sentence, the reference to "paragraph 3" is replaced with

"paragraph .03."
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. In the last sentence, the reference to "paragraph 51" is replaced with
"paragraph .51."

In paragraph 54a, the parenthetic reference to "paragraph 56" is replaced with

"paragraph .56."

In paragraph 54b, the parenthetic reference to "paragraphs 57 and 58" is replaced

with "paragraphs .57 and .58."

In paragraph 54c, the parenthetic reference to "paragraphs 59 through 60" is

replaced with "paragraphs .59 through .60."

In the first sentence of paragraph 55, the reference to "paragraph 43" is replaced

with "paragraph .43."

In the third sentence of paragraph 57, the reference to "paragraph 44" is replaced

with "paragraph .44."

In the first sentence of paragraph 58, the reference to "paragraph 61" is replaced

with "paragraph .61."

In the first sentence of paragraph 59, the reference to "paragraph 48" is replaced

with "paragraph .48."

In the note to paragraph 60, each reference to "paragraph 59" is replaced with

"paragraph .59."

In the first sentence of paragraph 62, the reference to "paragraph 55" is replaced

with "paragraph .55."

In paragraph 63, the reference to "paragraphs 7 and 29-32 of AU sec. 722,

Interim Financial Information™ is replaced with "paragraphs .07 and .29-.32 of

AS 4105, Reviews of Interim Financial Information."
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yy. In paragraph 64:
. In the second sentence, the reference to "paragraph 56" is replaced with
"paragraph .56."
. In the last sentence, the reference to "paragraphs 7 and 29-32 of AU 722,
Interim Financial Information™ is replaced with "AS 4105.07 and AS
4105.29-.32."
zz. In Appendix A, in the first sentence of the first paragraph, the reference to
"Paragraphs 51 through 60" is replaced with "Paragraphs .51 through .60."

Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting That Is

Integrated with An Audit of Financial Statements

Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements, as amended, is amended as follows:

a. The section number "Auditing Standard No. 5" is replaced with "AS 2201."

b. Paragraph numbers 1 through 98 are replaced with .01 through .98.

C. In footnote 3 to paragraph 2, the reference to "Paragraph A5" is replaced with

"Paragraph .A5."

d. In footnote 5 to paragraph 3, the reference to "AU sec. 230" is replaced with "AS
1015."

e. In paragraph 4:
. In the first sentence, the phrase "The general standards" is replaced with

the phrase "The standards, AS 1005, Independence, AS 1010, Training
and Proficiency of the Independent Auditor, and AS 1015, Due

Professional Care in the Performance of Work,."
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J Footnote 6 is deleted.
In paragraph 14:
. In the second sentence:
o] The reference to "paragraph 22" is replaced with "paragraph .22."

o] The reference to "paragraph 39" is replaced with "paragraph .39."

. In footnote 10, the reference to "Auditing Standard No. 12" is replaced
with "AS 2110."
. In footnote 10A to the first bullet, the reference to "AU sec. 316" is

replaced with "AS 2401."
In paragraph 15, the reference to "paragraphs 65-69 of Auditing Standard No. 12,
Identifying and Assessing Risks of Material Misstatement™ is replaced with "AS
2110.65-.69."
In the last sentence of paragraph 16, the reference to "AU sec. 322, The Auditor’s
Consideration of the Internal Audit Function in an Audit of Financial Statements"
is replaced with "AS 2605, Consideration of the Internal Audit Function."
In the third sentence of paragraph 18, the reference to "paragraphs .09 through .11
of AU sec. 322" is replaced with "AS 2605.09 through .11."
In footnote 11 to paragraph 20, the reference to "Auditing Standard No. 11" is
replaced with "AS 2105."
In footnote 12 to paragraph 28, the reference to "Auditing Standard No. 15" is
replaced with "AS 1105."

In footnote 13 to the note to paragraph 31:
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. The first parenthetic reference to "paragraph 14 of Auditing Standard No.
14" is replaced with "paragraph .14 of AS 2810."

. The second parenthetic reference to "paragraph 61 and paragraph 5 of
Auditing Standard No. 13" is replaced with "paragraph .61 and paragraph
.05 of AS 2301."

In paragraph 35:

. The reference to "paragraph 34" is replaced with "paragraph .34."

o The reference to "AU sec. 322" is replaced with "AS 2605."

In the second sentence of paragraph 36:

. The reference to "paragraph 29" is replaced with "paragraph .29."

o The reference to "Auditing Standard No. 12, Identifying and Assessing
Risks of Material Misstatement” is replaced with "AS 2110."

In the first sentence of paragraph 37, the reference to "paragraph 34" is replaced

with "paragraph .34."

In paragraph 53, the parenthetic reference to "paragraph B1" is replaced with

"paragraph .B1."

In the last sentence of paragraph 57, the reference to "paragraphs 46 through 56"

is replaced with "paragraphs .46 through .56."

In paragraph 58, the reference to "paragraph 47" is replaced with "paragraph .47."

In the first sentence of paragraph 59, the reference to "paragraphs 47 and 58" is

replaced with "paragraphs .47 and .58."

In the last sentence of paragraph 60, the reference to "paragraph B28" is replaced

with "paragraph .B28."



aa.

bb.

CC.

PCAOB-2015-001 Page Number 0021

In paragraph 73, the reference to "paragraph C2" is replaced with "paragraph

.c2."

In paragraph 74, the parenthetic reference to "paragraphs C3 through C7" is

replaced with "paragraphs .C3 through .C7."

In paragraph 75g, the reference to "paragraphs 78 and 80" is replaced with

"paragraphs .78 and .80."

In paragraph 76, the reference to "paragraph C3" is replaced with "paragraph

.C3."

In paragraph 77, the reference to "AU sec. 333" is replaced with "AS 2805."

In the last sentence of paragraph 84:

J The reference to "AU sec. 316, Consideration of Fraud in a Financial
Statement Audit" is replaced with "AS 2401."

. The reference to "AU sec. 317" is replaced with "AS 2405."

In paragraph 85e, the reference to "paragraph A5" is replaced with "paragraph

A5

In paragraph 90:

. In the first sentence, the reference to "Paragraphs 62 through 70" is
replaced with "Paragraphs .62 through .70."

. In footnote 19, the reference to "paragraph C3" is replaced with
"paragraph .C3."

In the first bullet of paragraph 91, the reference to "paragraph A7" is replaced

with "paragraph .A7."



dd.

€e.

99.

hh.

i

Kk.

PCAOB-2015-001 Page Number 0022

In the first sentence of the note to paragraph 92, the reference to “paragraphs 88
and 91" is replaced with "paragraphs .88 and .91."

In the last sentence of paragraph 93, the reference to "paragraph 75h™ is replaced
with "paragraph .75h."

In the second sentence of paragraph 95, the reference to "AU sec. 560" is replaced
with "AS 2801."

In paragraph 96:

. The parenthetic reference to "paragraph C2" is replaced with "paragraph
.C2."
. In the last sentence, the reference to "paragraph C13" is replaced with

"paragraph .C13."
In the last sentence of paragraph 98, the reference to "AU sec. 561" is replaced
with "AS 2905."
In Appendix A, paragraph numbers Al through A1l are replaced with .Al
through .A11.
In Appendix B, paragraph numbers B1 through B33 are replaced with .B1 through
.B33.
In the first sentence of paragraph B5, the reference to "paragraph B2" is replaced
with "paragraph .B2."
In paragraph B13, the reference to "paragraph 61" is replaced with "paragraph

.61."



mm.

nn.

00.

Pp.

ag.

Ir.

PCAOB-2015-001 Page Number 0023

In the fifth sentence of paragraph B16, the reference to "AU sec. 722, Interim

Financial Information” is replaced with "AS 4105, Reviews of Interim Financial

Information.”

In paragraph B17:

J In the first sentence, the reference to "AU sec. 324, Service
Organizations," is replaced with "AS 2601, Consideration of an Entity's
Use of a Service Organization."

. In the last sentence, the reference to "AU sec. 324" is replaced with "AS
2601."

In the first sentence of paragraph B18, the reference to "AU sec. 324.03" is

replaced with "AS 2601.03."

In the first sentence of paragraph B19, the reference to "AU sec. 324.07" is

replaced with "AS 2601.07."

In the first sentence of paragraph B20, the reference to "AU sec. 324.12" is

replaced with "AS 2601.12."

In the note to paragraph B20a:

. In the first sentence, the parenthetic reference to "AU sec. 324.24b" is
replaced with "AS 2601.24b."

. In the second sentence, the parenthetic reference to "AU sec. 324.24a" is
replaced with "AS 2601.24a."

. In the last sentence, the reference to "AU sec. 324" is replaced with "AS

2601."
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In the note to paragraph B21, the reference to "AU sec. 324.16" is replaced with

"AS 2601.16."

In the last sentence of paragraph B23, the reference to "AU sec. 543, Part of Audit

Performed by Other Independent Auditors™ is replaced with "AS 1205, Part of the

Audit Performed by Other Independent Auditors."

In Appendix C, paragraph numbers C1 through C17 are replaced with .C1 through

.C17.

In the last sentence of paragraph C2, the reference to "paragraph 91" is replaced

with "paragraph .91."

In paragraph C4, the parenthetic reference to "paragraph 85" is replaced with

"paragraph .85."

In paragraph C5:

o In the first bullet, the reference to "paragraph A7" is replaced with
"paragraph .A7."

. In the last sentence of the second bullet, the reference to "paragraph 91" is
replaced with "paragraph .91."

In the note to paragraph C6, the reference to "paragraph 89" is replaced with

"paragraph .89."

In the second sentence of paragraph C8, the reference to "AU sec. 543, Part of

Audit Performed by Other Independent Auditors" is replaced with "AS 1205, Part

of the Audit Performed by Other Independent Auditors.”

In the last sentence of paragraph C9, the reference to "AU sec. 543" is replaced

with "AS 1205."
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bbb. In footnote 1 to paragraph C10, the reference to "paragraph B15™ is replaced with
"paragraph .B15."

ccc.  Inparagraph C12, the reference to "paragraph 72" is replaced with "paragraph
q2."

ddd. In paragraph C14:

. In the last sentence, the reference to "AU sec. 317" is replaced with "AS
2405."
. In the first sentence of the note, the reference to "paragraph C12" is

replaced with "paragraph .C12."
eee. In paragraph C15:
. In the first sentence, the reference to "AU sec. 722, Interim Financial
Information™ is replaced with "AS 4105, Reviews of Interim Financial
Information.”
o In the last sentence, the reference to "AU sec. 722" is replaced with "AS
4105."
fff. In paragraph C16:
. In the first sentence, the reference to "AU sec. 711, Filings Under Federal
Securities Statutes” is replaced with "AS 4101, Responsibilities Regarding

Filings Under Federal Securities Statutes."”

o In the second sentence, the reference to "AU sec. 711" is replaced with
"AS 4101."
. In the last sentence, the reference to "AU sec. 711.10" is replaced with

"AS 4101.10."
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Auditing Standard No. 6, Evaluating Consistency of Financial Statements

Auditing Standard No. 6, Evaluating Consistency of Financial Statements, as amended, is
amended as follows:

a. The section number "Auditing Standard No. 6™ is replaced with "AS 2820."

b. In the references before paragraph 1, the phrase "Supersedes AU secs. 420 and
9420" is deleted.

C. Paragraph numbers 1 through 11 are replaced with .01 through .11.

d. In paragraph 8:
. In the second sentence, the reference to "paragraph 7" is replaced with

"paragraph .07."

. Each reference to "AU sec. 508" is replaced with "AS 3101."

. In the last sentence of the note, the reference to "AU sec. 508" is replaced
with "AS 3101."
e. In paragraph 9, the reference to "AU sec. 508" is replaced with "AS 3101."
f. In the last sentence of paragraph 10:

. The reference to "paragraph 31" is replaced with "paragraph .31."
. The reference to "Auditing Standard No. 14" is replaced with "AS 2810."
o The reference to "AU sec. 508" is replaced with "AS 3101."
g. In paragraph 11:
. In the fifth sentence, the reference to "paragraphs 7 and 8 and AU sec.
508" is replaced with "paragraphs .07 and .08 and AS 3101."
. In the last sentence, the reference to "paragraphs 9 and 10 and AU sec.

508" is replaced with "paragraphs .09 and .10 and AS 3101."
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Auditing Standard No. 7, Engagement Quality Review

Auditing Standard No. 7, Engagement Quality Review, as amended, is amended as

follows:

a. The section number "Auditing Standard No. 7" is replaced with "AS 1220."

b. In the references before paragraph 1, the phrase "Supersedes SECPS
Requirements of Membership § 1000.08(f)." is deleted.

C. Paragraph numbers 1 through 21 are replaced with .01 through .21.

d. In paragraph 1, the phrase "a review interim financial information” is replaced
with "a review of interim financial information.”

e. In the last sentence of footnote 1 to paragraph 2, the reference to "AU section
("sec.™) 722, Interim Financial Information™ is replaced with "AS 4105, Reviews
of Interim Financial Information.”

f. In the last sentence of paragraph 9, the reference to "paragraphs 10 and 11" is
replaced with "paragraphs .10 and .11."

g. In footnote 4 to paragraph 10e, the reference to "Paragraph 13 of PCAOB
Auditing Standard No. 3" is replaced with "Paragraph .13 of AS 1215."

h. In footnote 5 to paragraph 10g:

o The reference to "AU sec. 550" is replaced with "AS 2710."
. The reference to "AU sec. 711, Filings Under Federal Securities Statutes"
is replaced with "AS 4101, Responsibilities Regarding Filings Under
Federal Securities Statutes."
I. In the first sentence of paragraph 11, the reference to "paragraph 10" is replaced

with "paragraph .10."



PCAOB-2015-001 Page Number 0028

J. In footnote 6 to paragraph 12, the reference to "AU sec. 230" is replaced with "AS
1015."
k. In the last sentence of paragraph 14, the reference to “paragraphs 15 and 16" is

replaced with "paragraphs .15 and .16."
l. In paragraph 15c, the reference to "paragraphs 10.d and 10.e" are replaced with
"paragraphs .10d and .10e."
m. In footnote 8 to paragraph 15e:
. The reference to "AU sec. 722.18f" is replaced with "AS 4105.18f."
. The reference to "AU sec. 711" is replaced with "AS 4101."
n. In paragraph 15f, the reference to "paragraphs 10.h and 10.i" are replaced with
"paragraphs .10h and .10i."
0. In paragraph 16, the reference to "paragraph 15" is replaced with "paragraph .15."
p. In paragraph 21, the reference to "PCAOB Auditing Standard No. 3, Audit
Documentation,” is replaced with "AS 1215."

Auditing Standard No. 8, Audit Risk

Auditing Standard No. 8, Audit Risk, is amended as follows:

a. The section number "Auditing Standard No. 8" is replaced with "AS 1101."

b. Paragraph numbers 1 through 11 are replaced with .01 through .11.

C. In the first sentence of footnote 1 to paragraph 1, the reference to "Auditing
Standard No. 5" is replaced with "AS 2201."

d. In paragraph 3:
. In footnote 2, the reference to "Auditing Standard No. 14" is replaced with

"AS 2810."
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. In footnote 3:
o] The reference to "AU sec. 110" is replaced with "AS 1001."
o] The reference to "AU sec. 230" is replaced with "AS 1015."
e. In paragraph 5:
. In the last sentence, the reference to "Auditing Standard No. 12" is

replaced with "AS 2110."

. In footnote 4, the reference to "Auditing Standard No. 15" is replaced with
"AS 1105."
o In footnote 5, the reference to "Paragraph 59 of Auditing Standard No. 12"

is replaced with "AS 2110.59."
f. In paragraph 8:
. In footnote 6, the reference to "Paragraph 59.a. of Auditing Standard No.
12" is replaced with "AS 2110.59a."
o In footnote 7, the reference to "Paragraphs 32-34 of Auditing Standard
No. 13" is replaced with "Paragraphs .32—-.34 of AS 2301."
g. In footnote 8 to paragraph 11, the reference to "Paragraph 37 of Auditing
Standard No. 13" is replaced with "AS 2301.37."

Auditing Standard No. 9, Audit Planning

Auditing Standard No. 9, Audit Planning, as amended, is amended as follows:

a. The section number "Auditing Standard No. 9" is replaced with "AS 2101."

b. Paragraph numbers 1 through 19 are replaced with .01 through .19.

C. In the second sentence of footnote 3 to paragraph 6a, the reference to "AU sec.

161, The Relationship of Generally Accepted Auditing Standards to Quality
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Control Standards” is replaced with "AS 1110, Relationship of Auditing

Standards to Quality Control Standards."

In paragraph 6c¢, the reference to "Auditing Standard No. 16" is replaced with "AS

1301."

In paragraph 7:

. In the second sentence, the reference to "paragraphs 8-10" is replaced
with "paragraphs .08-.10."

. In footnote 5, the reference to "Auditing Standard No. 11" is replaced with
"AS 2105."

In the first sentence of footnote 7 to paragraph 9a, the reference to "Auditing

Standard No. 16, Communications with Audit Committees” is replaced with "AS

1301."

In footnote 8 to paragraph 9b, the reference to "paragraph 6 of Auditing Standard

No. 10" is replaced with "paragraph .06 of AS 1201."

In paragraph 9c:

. The reference to "paragraph 7" is replaced with "paragraph .07."
. In footnote 9, the reference to "Paragraph 6" is replaced with "Paragraph
.06."

In footnote 10 to paragraph 9d:

. The reference to "AU sec. 230" is replaced with "AS 1015."

o The reference to "paragraph 16" is replaced with "paragraph .16."

. The reference to "paragraph 5.a." is replaced with "paragraph .05a."

. The reference to "Auditing Standard No. 13" is replaced with "AS 2301."



PCAOB-2015-001 Page Number 0031

In footnote 11 to paragraph 10a, the reference to "Auditing Standard No. 12" is

replaced with "AS 2110."

In footnote 12 to paragraph 10b:

. The reference to "Auditing Standard No. 13" is replaced with "AS 2301."

. The reference to "Auditing Standard No. 5" is replaced with "AS 2201."

In footnote 14 to paragraph 12a, the reference to "AU sec. 316" is replaced with

"AS 2401."

In footnote 15 to paragraph 12b, the reference to "Paragraph 10 of Auditing

Standard No. 11" is replaced with "AS 2105.10."

In the note to paragraph 12g:

. The reference to "Auditing Standard No. 5" is replaced with "AS 2201."

o In footnote 17, the reference to "Paragraphs B10-B16 of Auditing
Standard No. 5" is replaced with "AS 2201.B10-.B16."

In paragraph 13:

J In the first sentence:

o] The reference to "AU sec. 322, The Auditor's Consideration of the
Internal Audit Function in an Audit of Financial Statements™ is
replaced with "AS 2605, Consideration of the Internal Audit
Function.”

o] The reference to "Auditing Standard No. 5" is replaced with "AS
2201."

. In the last sentence:

o] The reference to "AU sec. 322" is replaced with "AS 2605."
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o] The reference to "Auditing Standard No. 5" is replaced with "AS
2201."

p. In paragraph 14:

. In the first sentence, the reference to "AU sec. 543, Part of Audit
Performed by Other Independent Auditors™ is replaced with "AS 1205,
Part of the Audit Performed by Other Independent Auditors."

. In the last sentence, the reference to "paragraphs 11-13" is replaced with
"paragraphs .11-.13."

. In footnote 18, the reference to "paragraphs C8-C11 of Auditing Standard
No. 5" is replaced with "AS 2201.C8-.C11."

g. In paragraph 18b, the reference to "AU sec. 315, Communications Between
Predecessor and Successor Auditors™ is replaced with "AS 2610, Initial Audits—
Communications Between Predecessor and Successor Auditors."

r. In footnote 19 to paragraph 19, the reference to "paragraph 3 of Auditing
Standard No. 6" is replaced with "paragraph .03 of AS 2820."

S. In Appendix A, paragraph numbers Al through A2 are replaced with .Al through
A2,

Auditing Standard No. 10, Supervision of the Audit Engagement

Auditing Standard No. 10, Supervision of the Audit Engagement, is amended as follows:
a. The section number "Auditing Standard No. 10" is replaced with "AS 1201."
b. Paragraph numbers 1 through 6 are replaced with .01 through .06.

C. In paragraph 3:
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In the last sentence, the reference to "Paragraphs 5-6" is replaced with
"Paragraphs .05-.06."

In footnote 2, the reference to "AU sec. 336" is replaced with "AS 1210."
In footnote 3, the reference to "AU sec. 543, Part of Audit Performed by
Other Independent Auditors™ is replaced with "AS 1205, Part of the Audit
Performed by Other Independent Auditors."”

In footnote 4, the reference to "AU sec. 322, The Auditor's Consideration
of the Internal Audit Function in an Audit of Financial Statements™ is
replaced with "AS 2605, Consideration of the Internal Audit Function."
In footnote 5, the reference to "Paragraphs 16—-19 of Auditing Standard
No. 5" is replaced with "Paragraphs .16-.19 of AS 2201."

In footnote 6, the reference to "AU sec. 230" is replaced with "AS 1015."

In paragraph 5a:

In footnote 7 to paragraph 5a:

o] The reference to "AU sec. 230.06" is replaced with "AS 1015.06."

o] The reference to "paragraph 5 of Auditing Standard No. 13" is
replaced with "paragraph .05 of AS 2301."

In footnote 8 to item (3), the reference to "Auditing Standard No. 12" is

replaced with "AS 2110."

In footnote 9 to paragraph 5b:

The reference to "paragraph 15 of Auditing Standard No. 9" is replaced

with "paragraph .15 of AS 2101."
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. The reference to "paragraph 74 of Auditing Standard No. 12" is replaced
with "AS 2110.74."

. The reference to "paragraphs 20-23 and 35-36 of Auditing Standard No.
14" is replaced with "paragraphs .20-.23 and .35-.36 of AS 2810."

In the note to paragraph 5, the reference to "AU sec. 230" is replaced with "AS

1015."

In footnote 10 to item (3) of paragraph 5c:

. The reference to "Auditing Standard No. 14" is replaced with "AS 2810."

. The reference to "Auditing Standard No. 3" is replaced with "AS 1215."

In footnote 11 to paragraph 6a, the reference to "Paragraph 10 of Auditing

Standard No. 12" is replaced with "AS 2110.10."

In footnote 12 to paragraph 6d:

. The reference to "paragraph 5.a. of Auditing Standard No. 13" is replaced
with "AS 2301.05a."

o The reference to "AU sec. 230.06" is replaced with "AS 1015.06."

In the note to paragraph 6:

. The reference to "paragraph 5 of Auditing Standard No. 13, The Auditor's
Responses to the Risks of Material Misstatement,” is replaced with "AS
2301.05."

. In footnote 13, the reference to "Paragraph 5.b. of Auditing Standard No.
13" is replaced with "AS 2301.05b."

In Appendix A, paragraph numbers Al and A2 are replaced with .Al and .A2.
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Auditing Standard No. 11, Consideration of Materiality in Planning and Performing an

Auditing Standard No. 11, Consideration of Materiality in Planning and Performing an
Audit, is amended as follows:

a. The section number "Auditing Standard No. 11" is replaced with "AS 2105."

b. Paragraph numbers 1 through 12 are replaced with .01 through .12.

C. In footnote 1 to paragraph 1, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."

d. In paragraph 3:
. In the third sentence, the reference to "Auditing Standard No. 14" is

replaced with "AS 2810."

. In footnote 4, the reference to "Auditing Standard No. 14" is replaced with
"AS 2810."
e. In paragraph 4:

. The reference to "Auditing Standard No. 5" is replaced with "AS 2201."
. In footnote 5, the reference to "Paragraph 20 of Auditing Standard No. 5"

is replaced with "AS 2201.20."

f. In paragraph 12:
. In the note, the reference to "Auditing Standard No. 14" is replaced with
"AS 2810."
o In footnote 6 to the note, the reference to "Paragraph 17 of Auditing

Standard No. 14" is replaced with "AS 2810.17."

Auditing Standard No. 12, Identifying and Assessing Risks of Material Misstatement
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Auditing Standard No. 12, Identifying and Assessing Risks of Material Misstatement, is
amended as follows:
a. The section number "Auditing Standard No. 12" is replaced with "AS 2110."
b. Paragraph numbers 1 through 74 are replaced with .01 through .74.
C. In footnote 1 to paragraph 1, the reference to "Paragraphs 5-8 of Auditing
Standard No. 8" is replaced with "Paragraphs .05-.08 of AS 1101."
d. In paragraph 2:
. In the first sentence, the reference to "Paragraphs 4-58" is replaced with
"Paragraphs .04-.58."
. In the last sentence, the reference to "Paragraphs 59-73" is replaced with
"Paragraphs .59-.73."
e. In paragraph 4:
. In footnote 3:
o] In the first sentence, the reference to "AU sec. 316" is replaced
with "AS 2401."
(o] In the last sentence, the reference to "Auditing Standard No. 18" is

replaced with "AS 2410."

. In footnote 4, the reference to "Auditing Standard No. 15" is replaced with
"AS 1105."
f. In paragraph 5a, the parenthetic reference to "paragraphs 7-17" is replaced with

"paragraphs .07-.17."

g. In paragraph 5b, the parenthetic reference to "paragraphs 18-40" is replaced with

"paragraphs .18-.40."
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In paragraph 5c, the parenthetic reference to "paragraphs 41-45" is replaced with

"paragraphs .41-.45."

In paragraph 5d, the parenthetic reference to “paragraphs 46-48" is replaced with

"paragraphs .46-.48."

In paragraph 5e, the parenthetic reference to "paragraphs 49-53" is replaced with

"paragraphs .49-.53."

In paragraph 5f:

. The parenthetic reference to "paragraphs 54-58" is replaced with
"paragraphs .54-.58."

. In footnote 5 to the note, the reference to "Paragraph 11 of Auditing
Standard No. 15" is replaced with "AS 1105.11."

In footnote 7 to paragraph 9, the reference to "AU sec. 317" is replaced with "AS

2405."

In paragraph 11:

. The reference to "paragraph 7" is replaced with "paragraph .07."

. In the third bullet, the reference to "paragraph 10A" is replaced with
"paragraph .10A."

In footnote 7A to the fifth bullet in paragraph 13, the reference to "AU secs.

316.66-.67A" is replaced with "AS 2401.66-.67A."

In footnote 8 to paragraph 18, the reference to "Paragraphs 21-22" is replaced

with "Paragraphs .21-.22."

In paragraph 19:
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. In footnote 9, the reference to "Paragraph 13 of Auditing Standard No. 5"
is replaced with "Paragraph .13 of AS 2201."

. In footnote 10 to the note, the reference to "Paragraph 10 of Auditing
Standard No. 15" is replaced with "AS 1105.10."

In paragraph 20:

. In the last sentence of the first note, the reference to "paragraphs 37-38" is
replaced with "paragraphs .37-.38."

o In the last sentence of the second note, the reference to "paragraphs 37—
38" is replaced with "paragraphs .37-.38."

In paragraph 22:

. In the third sentence, the reference to "Auditing Standard No. 5" is
replaced with "AS 2201."

o In the last sentence, the reference to "paragraphs 23-36" is replaced with
"paragraphs .23-.36."

. In footnote 13, the reference to "Paragraph 5 of Auditing Standard No. 5"
is replaced with "AS 2201.05."

In the note to paragraph 24:

. In the first sentence, the reference to "paragraph 23" is replaced with

"paragraph .23."

. In the last sentence, the reference to "Auditing Standard No. 5" is replaced
with "AS 2201."
. In footnote 14, the reference to "Paragraph 25 of Auditing Standard No. 5"

is replaced with "AS 2201.25."
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In paragraph 25:

. The reference to "paragraphs 65-66" is replaced with "paragraphs .65—
.66."

. In footnote 15, the reference to "Paragraph A3 of Auditing Standard No.
5" is replaced with "AS 2201.A3."

In paragraph 32:

. The reference to "paragraph 28.e." is replaced with "paragraph .28e."

o In footnote 17, the reference to "Paragraphs 12-13" is replaced with
"Paragraphs .12-.13."

In paragraph 34:

. In the first sentence, the reference to "paragraph 18" is replaced with
"paragraph .18."

o In footnote 18, the reference to "paragraph B5" is replaced with
"paragraph .B5."

In footnote 19 to paragraph 35, the reference to "AU sec. 322, The Auditor's

Consideration of the Internal Audit Function in an Audit of Financial Statements"

is replaced with "AS 2605, Consideration of the Internal Audit Function."

In paragraph 37:

. In the first sentence, the reference to "paragraph 20" is replaced with
"paragraph .20."

. In the first and last sentences of the note, the references to "Auditing

Standard No. 5" are replaced with "AS 2201."
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. In footnote 20 to the note, the reference to "paragraphs 34-38 of Auditing
Standard No. 5" is replaced with "AS 2201.34-.38."

In paragraph 39:

. In the first sentence, the reference to "paragraph 18" is replaced with
"paragraph .18."

. In footnote 21, the reference to "Paragraphs 16—35 of Auditing Standard
No. 13" is replaced with "Paragraphs .16—.35 of AS 2301."

o In footnote 22, the reference to "Paragraph B1 of Auditing Standard No.
5" is replaced with "AS 2201.B1."

In paragraph 40:

. In the first sentence, the reference to "Auditing Standard No. 5" is
replaced with "AS 2201."

o In footnote 23, the reference to "Paragraph 22 of Auditing Standard No. 5"
is replaced with "AS 2201.22."

. In footnote 24, the reference to "paragraph 24 of Auditing Standard No. 5"
is replaced with "AS 2201.24."

In the last sentence of paragraph 41, the reference to “paragraph 59" is replaced

with "paragraph .59."

In paragraph 42, the reference to "paragraph 8" is replaced with "paragraph .08."

In paragraph 44, the reference to "AU sec. 722, Interim Financial Information™ is

replaced with "AS 4105, Reviews of Interim Financial Information."

In footnote 26 to paragraph 45, the reference to "Paragraph 7 of Auditing

Standard No. 9" is replaced with "Paragraph .07 of AS 2101."
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In the last sentence of paragraph 47, the reference to "AU sec. 722" is replaced

with "AS 4105."

In paragraph 49:

. In footnote 28 to the first note to paragraph 49, the reference to
"Paragraphs 52-53" is replaced with "Paragraphs .52—-.53."

. In the second note, the reference to "paragraph 67" is replaced with
"paragraph .67."

In footnote 29 to paragraph 51, the reference to "paragraph 29 of Auditing

Standard No. 14" is replaced with "paragraph .29 of AS 2810."

In paragraph 53:

. In the first bullet, the reference to "AU sec. 316" is replaced with "AS
2401."
o In footnote 30 to the first bullet, the reference to "AU sec. 316.13" is

replaced with "AS 2401.13."

. In the second bullet, the parenthetic reference to "Auditing Standard No.
14" is replaced with "AS 2810."

o In footnote 31 to the third bullet, the reference to "Paragraphs 20-23 of
Auditing Standard No. 14" is replaced with "AS 2810.20-.23."

In footnote 31A to Item a(8) of paragraph 56, the reference to "AU secs. 316.66-

67A" is replaced with "AS 2401.66-.67A."

In paragraph 59a:

. The parenthetic reference to "paragraphs 4-58" is replaced with

"paragraphs .04-.58."
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. In the note, the reference to "paragraphs 65-69" is replaced with
"paragraphs .65-.69."

In footnote 32 to the note to paragraph 59d, the reference to "Paragraphs 16-35 of

Auditing Standard No. 13" is replaced with "AS 2301.16-.35."

In paragraph 59e:

. The parenthetic reference to "paragraphs 60-64" is replaced with
"paragraphs .60-.64."

. In footnote 33, the reference to "Paragraph A10 of Auditing Standard No.
5" is replaced with "AS 2201.A10."

o In footnote 34, the reference to "Paragraph A9 of Auditing Standard No.
5" is replaced with "AS 2201.A9."

In paragraph 59f, the parenthetic reference to "paragraphs 70-71" is replaced with

"paragraphs .70-.71."

In the first sentence of paragraph 60, the reference to “paragraph 59.e." is replaced

with "paragraph .59e."

In footnote 35 to the note to paragraph 62:

J In the second sentence, the reference to “paragraphs 11, 14, and 25 of
Auditing Standard No.14" is replaced with "AS 2810.11, .14, and .25."

. In the last sentence:
o] The reference to "paragraph 61 of Auditing Standard No. 5" is

replaced with "AS 2201.61."

o] The reference to "paragraph 5.c. of Auditing Standard No. 13" is

replaced with "AS 2301.5¢."
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In paragraph 65:

. In the fourth sentence, the reference to "AU sec. 316.85" is replaced with
"AS 2401.85."
. In the first sentence of the note, the reference to "AU sec. 316.85" is

replaced with "AS 2401.85."

In paragraph 67, the reference to "paragraph 65" is replaced with "paragraph .65."

In paragraph 71a, the reference to "paragraph 60" is replaced with "paragraph

.60."

In paragraph 72:

. The reference to "paragraphs 18—-40" is replaced with "paragraphs .18—
40."

o In footnote 36, the reference to "Auditing Standard No. 13" is replaced
with "AS 2301."

In footnote 37 to paragraph 73:

. The phrase "AU sec. 316.88 and" is deleted.

. The reference to "paragraph 14 of Auditing Standard No. 5" is replaced
with "AS 2201.14," and "present™ is replaced with "presents."

In paragraph 73A, the reference to "paragraphs 18-40 and 72-73" is replaced with

"paragraphs .18-.40 and .72-.73."

In footnote 38 to paragraph 74, the reference to "paragraph 46 of Auditing

Standard No. 13" is replaced with "AS 2301.46."

In Appendix A, paragraph numbers Al through A5 are replaced with .Al through

AS.
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XX. In Appendix B, paragraph numbers B1 through B6 are replaced with .B1 through

.B6.

yy. In paragraph B1.:

. In footnote 1, the reference to "AU sec. 324, Service Organizations" is
replaced with "AS 2601, Consideration of an Entity's Use of a Service
Organization."”

. In footnote 2, the reference to "paragraphs 16—17 of Auditing Standard
No. 9" is replaced with "paragraphs .16—-.17 of AS 2101."

Auditing Standard No. 13, The Auditor's Responses to the Risks of Material Misstatement

Auditing Standard No. 13, The Auditor's Responses to the Risks of Material
Misstatement, is amended as follows:
a. The section number "Auditing Standard No. 13" is replaced with "AS 2301."

b. Paragraph numbers 1 through 47 are replaced with .01 through .47.

C. In paragraph 3, the reference to "Auditing Standard No. 12" is replaced with "AS
2110."

d. In paragraph 4a, the reference to "paragraphs 5-7" is replaced with "paragraphs
.05-.07."

e. In paragraph 4b, the reference to "paragraphs 8-46" is replaced with "paragraphs
.08-.46."

f. In footnote 1 to paragraph 5a, the reference to "AU sec. 230" is replaced with "AS
1015."

g. In paragraph 5b, the parenthetic reference to "paragraphs 5-6 of Auditing

Standard No. 10" is replaced with "paragraphs .05-.06 of AS 1201."
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In footnote 2 to item (5) of paragraph 5c, the reference to “paragraphs 61 and B13

of Auditing Standard No. 5" is replaced with "paragraphs .61 and .B13 of AS

2201."

In footnote 3 to paragraph 5d:

. In the first sentence, the reference to "Paragraphs 12-13 of Auditing
Standard No. 12" is replaced with "AS 2110.12-.13."

. In the last sentence:

o] The reference to "AU sec. 316" is replaced with "AS 2401."

o] The reference to "AU sec. 411, The Meaning of Present Fairly in
Conformity With Generally Accepted Accounting Principles™ is
replaced with "AS 2815, The Meaning of 'Present Fairly in
Conformity with Generally Accepted Accounting Principles.™

In footnote 4 to paragraph 7, the reference to "AU secs. 230.07-.09" is replaced
with "AS 1015.07-.09."

In footnote 5 to paragraph 7, the reference to "AU secs. 316.13" is replaced with
"AS 2401.13."

In paragraph 9c:

. In footnote 7 to item (1), the reference to “paragraph 7.b. of Auditing

Standard No. 8" is replaced with "paragraph .07b of AS 1101."

. In the note to item (2), the reference to "Auditing Standard No. 5" is

replaced with "AS 2201."

In paragraph 10:

. In the last sentence:
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o] The reference to "Paragraphs 16-35" is replaced with "Paragraphs
.16-.35."
o] The reference to "paragraphs 36—46" is replaced with "paragraphs
.36—-.46."
. In the first sentence of the note, the reference to "Paragraphs 16-17" is

replaced with "Paragraphs .16-.17."

In paragraph 11:

. In the note, the reference to "Auditing Standard No. 12" is replaced with
"AS 2110."
. In footnote 10 to the note, the reference to "paragraph 71 of Auditing

Standard No. 12" is replaced with "AS 2110.71."

In paragraph 11A:

o In the first sentence, the reference to "Paragraph 71.g. of Auditing
Standard No. 12" is replaced with "AS 2110.71g."

. In the second sentence, the reference to "AU sec. 316.66-.67A™ is replaced
with "AS 2401.66-.67A."

o In the last sentence, the reference to "AU sec. 316.66-.67A" is replaced
with "AS 2401.66-.67A."

In paragraph 12:

. In the second note, the reference to "Auditing Standard No. 5" is replaced
with "AS 2201."
. In footnote 11 to the second note, the reference to "Paragraphs 14-15 of

Auditing Standard No. 5" is replaced with "AS 2201.14-.15."
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In the last sentence of paragraph 13, the reference to "paragraphs 16-17" is

replaced with "paragraphs .16-.17."

In the note to paragraph 14, the reference to "AU secs. 316.54—-.67" is replaced

with "AS 2401.54-.67."

In paragraph 15, the reference to "AU sec. 316" is replaced with "AS 2401."

In paragraph 15a, the parenthetic reference to "AU secs. 316.58-.62" is replaced

with "AS 2401.58-.62."

In paragraph 15b, the parenthetic reference to "AU secs. 316.63—-.65" is replaced

with "AS 2401.63-.65."

In paragraph 15c, the parenthetic reference to "AU secs. 316.66—.67A" is replaced

with "AS 2401.66—-.67A."

In footnote 14 to paragraph 17:

. The reference to "Paragraph 10 of Auditing Standard No. 15" is replaced
with "Paragraph .10 of AS 1105."

. The reference to "AU sec. 329" is replaced with "AS 2305."

In footnote 15 to paragraph 20, the reference to "Paragraphs 37-38 of Auditing

Standard No. 12" is replaced with "AS 2110.37-.38."

In the note to paragraph 27, the reference to "AU sec. 350" is replaced with "AS

2315."

In the last sentence of paragraph 28, the reference to "Paragraph 16" is replaced

with "Paragraph .16."



aa.

bb.

CC.

dd.

ee.

9g.

PCAOB-2015-001 Page Number 0048

In the last sentence of footnote 16 to the ninth bullet of paragraph 31, the

reference to "paragraph B28 of Auditing Standard No. 5" is replaced with "AS

2201.B28."

In the note to paragraph 34:

. In the first sentence, the reference to "Auditing Standard No. 5" is
replaced with "AS 2201."

. In the last sentence, the reference to "AU sec. 325" is replaced with "AS
1305."

In paragraph 35:

. Each reference to "Auditing Standard No. 5" is replaced with "AS 2201."

o In footnote 17, the reference to "Paragraph B1 of Auditing Standard No.
5" is replaced with "AS 2201.B1."

In paragraph 38:

. In footnote 18, the reference to "Paragraph A5 of Auditing Standard No.
5" is replaced with "AS 2201.A5."

o In footnote 19, the reference to "AU sec. 328" is replaced with "AS 2502."

In the note to paragraph 39, the reference to "Auditing Standard No. 15" is

replaced with "AS 1105."

In paragraph 40, the reference to "paragraph 9.b." is replaced with "paragraph

.09b."

In the note to paragraph 41b, the reference to "AU secs. 316.58-.62" is replaced

with "AS 2401.58-.62."
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In item (1) of paragraph 44a, the reference to "paragraphs 32—-34" is replaced with
"paragraphs .32-.34."

In footnote 20 to paragraph 47, the reference to "Paragraph .44 of AU sec. 350" is
replaced with "AS 2315.44."

In Appendix A, paragraph numbers Al through A3 are replaced with .Al through

A3.

Auditing Standard No. 14, Evaluating Audit Results

Auditing Standard No. 14, Evaluating Audit Results, is amended as follows:

a.

b.

The section number "Auditing Standard No. 14" is replaced with "AS 2810."

Paragraph numbers 1 through 37 are replaced with .01 through .37.

In footnote 3 to paragraph 6b:

. The reference to "Paragraphs 46-48 of Auditing Standard No. 12" is
replaced with "Paragraphs .46-.48 of AS 2110."

. The reference to "AU sec. 329" is replaced with "AS 2305."

In the note to paragraph 6, the reference to "paragraph 36" is replaced with

"paragraph .36."

In footnote 4 to paragraph 7, the reference to "Paragraph 47 of Auditing Standard

No. 12" is replaced with "AS 2110.47."

In the first sentence of paragraph 9, the reference to "paragraph 6.b." is replaced

with "paragraph .06b."

In the second sentence of the note to paragraph 10, the reference to "Auditing

Standard No. 11" is replaced with "AS 2105."

In paragraph 12:
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. In the last sentence:
o] The reference to "paragraph 13" is replaced with "paragraph .13."
o] The reference to "AU sec. 350" is replaced with "AS 2315."

. In footnote 5, the reference to "AU sec. 350.26" is replaced with "AS
2315.26."

In the last sentence of the note to paragraph 13, the reference to "Paragraph 27" is

replaced with "Paragraph .27."

In footnote 6 to paragraph 14b, the reference to "Auditing Standard No. 11" is

replaced with "AS 2105."

In paragraph 17:

o In footnote 7:
o] In the first sentence, the reference to "AU sec. 508" is replaced
with "AS 3101."
o] In the last sentence, the reference to "AU sec. 508.35" is replaced

with "AS 3101.35."
° In footnote 11 to the second note, the reference to "AU sec. 317" is

replaced with "AS 2405."

. In the third note, the reference to "Auditing Standard No. 11" is replaced
with "AS 2105."
o In footnote 12 to the third note, the reference to "Paragraphs 11-12 of

Auditing Standard No. 11" is replaced with "AS 2105.11-.12."

In paragraph 18, the reference to "paragraph 17" is replaced with "paragraph .17."
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In the last sentence of paragraph 19, the reference to “paragraph 36" is replaced

with "paragraph .36."

In the last sentence of paragraph 20, the reference to "AU sec. 316" is replaced

with "AS 2401."

In footnote 14 to paragraph 20, the reference to "AU sec. 316.05" is replaced with

"AS 2401.05."

In paragraph 23, the reference to "AU secs. 316.79-.82A, AU sec. 317" is

replaced with "AS 2401.79-.82A, AS 2405."

In the note to paragraph 25a, the reference to "paragraph 15" is replaced with

"paragraph .15."

In footnote 15 to paragraph 25c, the reference to "Paragraph 5.d. of Auditing

Standard No. 13" is replaced with "Paragraph .05d of AS 2301."

In footnote 16 to paragraph 25d, the reference to "Paragraph 27" is replaced with

"Paragraph .27."

In the note to paragraph 27, the reference to "AU secs. 316.64—.65" is replaced

with "AS 2401.64-.65."

In footnote 17 to paragraph 28:

o The first parenthetic reference to "paragraph 9" is replaced with
"paragraph .09."

. The second parenthetic reference to "paragraphs 20-23" is replaced with
"paragraphs .20-.23."

. The third parenthetic reference to "paragraphs 24-27" is replaced with

"paragraphs .24-.27."
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In the note to paragraph 29, the parenthetic reference to "paragraphs 49-51 of

Auditing Standard No. 12" is replaced with "AS 2110.49-.51."

In the first note to paragraph 30:

. In the first sentence, the reference to "AU sec. 411, The Meaning of
Present Fairly in Conformity With Generally Accepted Accounting
Principles™ is replaced with "AS 2815, The Meaning of 'Present Fairly in
Conformity with Generally Accepted Accounting Principles.™

. In the last sentence, the reference to "Auditing Standard No. 6" is replaced
with "AS 2820."

In paragraph 31.:

. In the note, the reference to "AU sec. 508" is replaced with "AS 3101."

J In footnote 18 to the note, the reference to "AU secs. 508.41-.44" is
replaced with "AS 3101.41-.44."

In paragraph 32:

. The reference to "Auditing Standard No. 8" is replaced with "AS 1101."

o In footnote 19, the reference to "Paragraph 3 of Auditing Standard No. 8"
is replaced with "AS 1101.03."

In paragraph 34a, the parenthetic reference to "paragraphs 14 and 17-19" is

replaced with "paragraphs .14 and .17-.19."

In paragraph 34b, the parenthetic reference to "paragraphs 20-23 and 28-29" is

replaced with "paragraphs .20-.23 and .28-.29."

In paragraph 34c, the parenthetic reference to "paragraph 36" is replaced with

"paragraph .36."
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In footnote 20 to paragraph 34e, the reference to "Paragraphs 7-9 of Auditing
Standard No. 15" is replaced with "Paragraphs .07—-.09 of AS 1105."

In paragraph 35:

. In the last sentence, the reference to "AU sec. 508" is replaced with "AS
3101."

. In footnote 21, the reference to "AU sec 508.22-.34" is replaced with "AS
3101.22-.34."

In the note to paragraph 36:

In the first sentence, the reference to "Auditing Standard No. 12" is

replaced with "AS 2110."

o In footnote 22, the reference to "Paragraph 74 of Auditing Standard
No0.12" is replaced with "AS 2110.74."

. In the last sentence, the reference to "Auditing Standard No. 13" is
replaced with "AS 2301."

o In footnote 23, the reference to "Paragraphs 32—-34 of Auditing Standard
No. 13" is replaced with "AS 2301.32-.34."

In paragraph 37:

. Each reference to "Auditing Standard No. 5" is replaced with "AS 2201."

J In footnote 24:

o] The reference to "Paragraphs 62—70 of Auditing Standard No. 5" is
replaced with "AS 2201.62-.70."

o] The reference to "paragraphs 71-73 of Auditing Standard No. 5" is

replaced with "AS 2201.71-.73."
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In Appendix A, paragraph numbers Al through A3 are replaced with .Al through
A3.

In footnote 2 to paragraph A2, the reference to "AU sec. 316" is replaced with
"AS 2401."

In footnote 3 to paragraph A3, the reference to "Paragraph 10" is replaced with
"Paragraph .10."

In Appendix B, paragraph numbers B1 through B2 are replaced with .B1 through
.B2.

In paragraph B1.:

. The reference to "Paragraph 17" is replaced with "Paragraph .17."

. In footnote 1:
o] In the first sentence, the reference to "AU sec. 508" is replaced
with "AS 3101."
o] In the last sentence, the reference to "AU sec. 508.35" is replaced

with "AS 3101.35."

. In footnote 5 to the second note, the reference to "AU sec. 317" is replaced

with "AS 2405."
In the last sentence of paragraph B2.0, the reference to "paragraph B2.1" is
replaced with "paragraph .B2l."
In Appendix C, paragraph number C1 is replaced with .C1.
In paragraph C1, the reference to "paragraph 28" is replaced with "paragraph .28."
In footnote 1 to item (2) of paragraph C1b, the reference to "Paragraph 9 of

Auditing Standard No. 15" is replaced with "Paragraph .09 of AS 1105."
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In the parenthetic reference of footnote 2 to item (1) of paragraph Clc:
. The reference to "Auditing Standard No. 5" is replaced with "AS 2201."

. The reference to "AU sec. 508" is replaced with "AS 3101."

Auditing Standard No. 15, Audit Evidence

Auditing Standard No. 15, Audit Evidence, is amended as follows:

a.

b.

The section number "Auditing Standard No. 15" is replaced with "AS 1105."

Paragraph numbers 1 through 29 are replaced with .01 through .29.

In footnote 1 to paragraph 3:

. In the first sentence, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."

o In the second sentence, the reference to "Auditing Standard No. 3" is
replaced with "AS 1215."

In footnote 2 to the first bullet of paragraph 5, the reference to "Paragraph A5 of

Auditing Standard No. 12" is replaced with "Paragraph .A5 of AS 2110."

In footnote 3 to paragraph 10:

. In the first sentence, the reference to "AU sec. 336" is replaced with "AS
1210."

. In the last sentence:
o] The reference to "AU sec. 324, Service Organizations" is replaced

with "AS 2601, Consideration of an Entity's Use of a Service
Organization."
o] The reference to "Auditing Standard No. 5" is replaced with "AS

2201."
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In footnote 5 to paragraph 12, the reference to "paragraph 28 of Auditing
Standard No. 5" is replaced with "AS 2201.28."

In footnote 6 to paragraph 13a, the reference to "Auditing Standard No.12" is
replaced with "AS 2110."

In footnote 7 to paragraph 13b, the reference to "Auditing Standard No. 13" is
replaced with "AS 2301."

In the first sentence of paragraph 14, the reference to "Paragraphs 15-21" is
replaced with "Paragraphs .15-.21."

In footnote 8 to paragraph 16, the reference to "AU sec. 331, Inventories” is
replaced with "AS 2510, Auditing Inventories.”

In footnote 9 to paragraph 17, the reference to "AU sec. 333" is replaced with "AS
2805."

In footnote 10 to paragraph 18, the reference to "AU sec. 330" is replaced with
"AS 2310."

In footnote 11 to paragraph 21, the reference to "AU sec. 329" is replaced with
"AS 2305."

In paragraph 27, the reference to "paragraphs 25-26" is replaced with "paragraphs
.25-.26."

In footnote 12 to paragraph 27, the reference to "paragraphs 12-13 and
paragraphs 17-19 of Auditing Standard No. 14" is replaced with "AS 2810.12—.13
and AS 2810.17-.19."

In footnote 13 to paragraph 28, the reference to "AU sec. 350" is replaced with

"AS 2315."
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Auditing Standard No. 16, Communications with Audit Committees

Auditing Standard No. 16, Communications with Audit Committees, is amended as

follows:

a. The section number "Auditing Standard No. 16" is replaced with "AS 1301."

b. Paragraph numbers 1 through 26 are replaced with .01 through .26.

C. In the first sentence of footnote 5 to paragraph 8, the reference to "paragraphs 5.f.
and 54-57 of Auditing Standard No. 12" is replaced with "paragraphs .05f and
.54-57 of AS 2110."

d. In the first sentence of footnote 6 to paragraph 8, the reference to "AU sec. 317" is
replaced with "AS 2405."

e. In paragraph 9:

. In footnote 7, the reference to "paragraphs 8-9 of Auditing Standard No.
9" is replaced with "paragraphs .08-.09 of AS 2101."

. In the first sentence of footnote 8, the reference to "Auditing Standard No.
12" is replaced with "AS 2110."

f. In footnote 9 to paragraph 10a, the reference to "paragraph 16 of Auditing
Standard No. 9" is replaced with "AS 2101.16."

g. In footnote 10 to paragraph 10b, the reference to "AU sec. 322, The Auditor's
Consideration of the Internal Audit Function in an Audit of Financial Statements”
is replaced with "AS 2605, Consideration of the Internal Audit Function."

h. In footnote 11 to paragraph 10c, the reference to "paragraphs 16—-19 of Auditing

Standard No. 5" is replaced with "paragraphs .16-.19 of AS 2201."
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In footnote 12 to paragraph 10d, the reference to "paragraphs 8-14 of Auditing
Standard No. 9" is replaced with "AS 2101.08-.14."

In footnote 13 to paragraph 10e, the reference to "AU sec. 543, Part of Audit
Performed by Other Independent Auditors™ is replaced with "AS 1205, Part of the
Audit Performed by Other Independent Auditors."

In footnote 14 to paragraph 11, the reference to "paragraph 15 of Auditing
Standard No. 9" is replaced with "AS 2101.15."

In footnote 17 to item (1) of paragraph 12c, the reference to "AU sec. 342" is
replaced with "AS 2501."

In footnote 20 to item (1) of paragraph 12d, the reference to "paragraph 71.g. of
Auditing Standard No. 12" is replaced with "AS 2110.71g."

In the first sentence of the note to paragraph 12, the reference to "paragraph 12" is
replaced with "paragraph .12."

In footnote 21 to item (1) of paragraph 13a, the reference to “paragraphs 24-27 of
Auditing Standard No. 14" is replaced with "paragraphs .24—.27 of AS 2810."

In footnote 22 to item (2) of paragraph 13a, the reference to "paragraph 27 of
Auditing Standard No. 14" is replaced with "AS 2810.27."

In footnote 23 to paragraph 13c, the reference to "AU sec. 342" is replaced with
"AS 2501."

In footnote 24 to paragraph 13d, the reference to "AU sec. 316" is replaced with
"AS 2401."

In footnote 25 to paragraph 13e:
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. In the first sentence, the reference to "paragraphs 30-31 of Auditing
Standard No. 14" is replaced with "AS 2810.30-.31."
. In the last sentence:
o] The reference to "Auditing Standard No. 18" is replaced with "AS
2410."
o] The reference to "AU sec. 341, The Auditor's Consideration of an
Entity's Ability to Continue as a Going Concern” is replaced with
"AS 2415, Consideration of an Entity's Ability to Continue as a

Going Concern.”

t. In footnote 27 to paragraph 14:
. In the first sentence, the reference to "AU sec. 550" is replaced with "AS
2710."
. In the last sentence:

o] The reference to "AU sec. 550" is replaced with "AS 2710."

o] The reference to "Auditing Standard No. 17" is replaced with "AS
2701."

o] The reference to "AU sec. 558" is replaced with "AS 2705."

o] The reference to "AU sec. 711, Filings Under Federal Securities
Statutes" is replaced with "AS 4101, Responsibilities Regarding
Filings Under Federal Securities Statutes."

u. In footnote 28 to paragraph 17:
. In the first sentence, the reference to "AU sec. 341" is replaced with "AS

2415."
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. In the last sentence, the reference to "AU secs. 341.03a—c" is replaced with
"AS 2415.03a—c."

In footnote 29 of paragraph 17a:

. The reference to "AU sec. 341.06" is replaced with "AS 2415.06."

. The reference to "AU sec 341.07" is replaced with "AS 2415.07."

In footnote 30 to paragraph 17b, the reference to "AU sec. 341.08" is replaced

with "AS 2415.08."

In footnote 31 to paragraph 17c:

o In the first sentence, the reference to "AU sec. 341.12" is replaced with
"AS 2415.12."

. In the last sentence, the reference to "AU sec. 341.03c" is replaced with
"AS 2415.03c."

In footnote 32 to item (1) of paragraph 17c, the reference to "AU sec. 341.10" is
replaced with "AS 2415.10."

In footnote 33 to item (2) of paragraph 17c, the reference to "AU sec. 341.12-.16"
is replaced with "AS 2415.12-.16."

In footnote 34 to paragraph 18, the reference to "paragraph 20 of Auditing
Standard No. 14" is replaced with "paragraph .20 of AS 2810."

In footnote 36 to paragraph 18, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."

In footnote 37 to paragraph 19, the reference to "paragraph 10 of Auditing

Standard No. 14" is replaced with "AS 2810.10."
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In footnote 39 to the note to paragraph 23, the reference to "AU sec. 508" is

replaced with "AS 3101."

In footnote 40 to paragraph 24:

. The reference to "AU sec. 316.79-.81" is replaced with "AS 2401.79—
81"

. The reference to "AU sec. 317.17" is replaced with "AS 2405.17."

In paragraph 25:

J Footnote 41 is deleted.

. In footnote 42, the reference to "Auditing Standard No. 3" is replaced with
"AS 1215."

. In the note, the reference to "paragraphs 12 or 18" is replaced with

"paragraphs .12 or .18."
In Appendix A, paragraph numbers Al through A4 are replaced with .A1 through
A4,
Appendix B of Auditing Standard No.16 is replaced with the following:
This appendix identifies other PCAOB rules and standards related to the audit
that require communication of specific matters between the auditor and the audit
committee.
o AS 6115, Reporting on Whether a Previously Reported Material
Weakness Continues to Exist, paragraphs .60, .62, and .64
. AS 2201, An Audit of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements, paragraphs .78-.81, .91,

.C7,and .C14
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AS 2110, Identifying and Assessing Risks of Material Misstatement,
paragraphs .05f and .54-.57

AS 2410, Related Parties, paragraphs .07 and .19

Attestation Standard No. 1, Examination Engagements Regarding
Compliance Reports of Brokers and Dealers, paragraphs 34 and 35
Attestation Standard No. 2, Review Engagements Regarding Exemption
Reports of Brokers and Dealers, paragraph 15

PCAOB Rule 3524, Audit Committee Pre-approval of Certain Tax
Services

PCAOB Rule 3525, Audit Committee Pre-approval of Non-audit Services
Related to Internal Control Over Financial Reporting

PCAOB Rule 3526, Communication with Audit Committees Concerning
Independence

AS 2401, Consideration of Fraud in a Financial Statement Audit,
paragraphs .79-.81

AS 2405, lllegal Acts by Clients, paragraphs .08, .17, and .20

AS 1305, Communications About Control Deficiencies in an Audit of
Financial Statements, paragraphs .04—.07 and .09

AS 2502, Auditing Fair Value Measurements and Disclosures, paragraph
.50

AS 2805, Management Representations, paragraph .05

AS 2710, Other Information in Documents Containing Audited Financial

Statements, paragraphs .04 and .06
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. AS 4101, Responsibilities Regarding Filings Under Federal Securities
Statutes, paragraph .13

. AS 4105, Reviews of Interim Financial Information, paragraphs .08-.09,
.30-.31, and .33-.36

In Appendix C, paragraph numbers C1 through C2 are replaced with .C1 through

.C2.

In footnote 2 to item 2b of paragraph C1b, the reference to "AU sec. 325" is

replaced with "AS 1305."

In footnote 3 to item (b) of paragraph C2, the reference to "AU sec. 722, Interim

Financial Information” is replaced with "AS 4105, Reviews of Interim Financial

Information."

Auditing Standard No. 17, Auditing Supplemental Information Accompanying Audited

Financial Statements

Auditing Standard No. 17, Auditing Supplemental Information Accompanying Audited

Financial Statements, is amended as follows:

a.

b.

The section number "Auditing Standard No. 17" is replaced with "AS 2701."
Paragraph numbers 1 through 15 are replaced with .01 through .15.

In footnote 3 to the note to paragraph 3b, the reference to "Auditing Standard No.
11" is replaced with "AS 2105."

In footnote 6 to paragraph 7, the reference to "paragraph 10 of Auditing Standard
No. 14" is replaced with "paragraph .10 of AS 2810."

In footnote 7 to the note to paragraph 8, the reference to "paragraph 17 of

Auditing Standard No. 14" is replaced with "AS 2810.17."



g.

PCAOB-2015-001 Page Number 0064

In footnote 8 to paragraph 12b:

. In the first sentence, the reference to "AU sec. 561" is replaced with "AS
2905."

. In the second sentence, the reference to "AU sec. 561" is replaced with
"AS 2905."

In Appendix A, paragraph numbers Al and A2 are replaced with .Al and .A2.

Auditing Standard No. 18, Related Parties

Auditing Standard No. 18, Related Parties, is amended as follows:

a.

b.

The section number "Auditing Standard No. 18" is replaced with "AS 2410."

Paragraph numbers 1 through 19 are replaced with .01 through .19.

In footnote 2 to paragraph 2:

. In the first sentence, the reference to "paragraphs 30-31 of Auditing
Standard No. 14" is replaced with "paragraphs .30-.31 of AS 2810."

o In the last sentence, the reference to "AU sec. 411, The Meaning of
Present Fairly in Conformity With Generally Accepted Accounting
Principles" is replaced with "AS 2815, The Meaning of 'Present Fairly in
Conformity with Generally Accepted Accounting Principles.™

In paragraph 3:

. In the first sentence, the reference to "Auditing Standard No. 12" is
replaced with "AS 2110."

o In item a, the parenthetic reference to "paragraph 4" is replaced with

"paragraph .04."
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. In item b, the parenthetic reference to "paragraphs 5-7" is replaced with
"paragraphs .05-.07."
. In item c, the parenthetic reference to "paragraphs 8-9" is replaced with

"paragraphs .08-.09."

. In the second note:
o] The reference to "paragraphs 4-9" is replaced with "paragraphs
.04-.09."

o] The reference to "Auditing Standard No. 12" is replaced with "AS
2110."
In footnote 3 to paragraph 4:
o In the first sentence, the reference to "paragraph 18 of Auditing Standard
No. 12" is replaced with "AS 2110.18."
. In the last sentence, the reference to "paragraph 20 of Auditing Standard
No. 12" is replaced with "AS 2110.20."

In footnote 4 to paragraph 5:

o In the first sentence, the reference to "AU sec. 333" is replaced with "AS
2805."
. In the last sentence, the reference to "paragraph 5" is replaced with

"paragraph .05."
In paragraph 6, the reference to "paragraph 5" is replaced with “paragraph .05."
In footnote 7 to paragraph 7, the reference to "Auditing Standard No. 16" is
replaced with "AS 1301."

In footnote 8 to paragraph 8:
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. In the first sentence, the reference to "paragraph 49 of Auditing Standard
No. 12" is replaced with "AS 2110.49."

. In the last sentence, the reference to "paragraph 5 of Auditing Standard
No. 10" is replaced with "paragraph .05 of AS 1201."

In footnote 9 to paragraph 9, the reference to "AU sec. 543, Part of Audit

Performed by Other Independent Auditors™ is replaced with "AS 1205, Part of the

Audit Performed by Other Independent Auditors.”

In paragraph 10:

. In footnote 10, the reference to "paragraph 59 of Auditing Standard No.

12" is replaced with "AS 2110.59."

. In the note:
o] The reference to "paragraphs 4-9" is replaced with "paragraphs
.04-.09."

o] The reference to "Auditing Standard No. 12" is replaced with "AS
2110."
In paragraph 11.:
. In footnote 11, the reference to "paragraph 3 of Auditing Standard No. 13"
is replaced with "paragraph .03 of AS 2301."
J In footnote 12:
o] The reference to "Auditing Standard No. 13" is replaced with "AS
2301."
o] The reference to "paragraph 17 of Auditing Standard No. 15" is

replaced with "paragraph .17 of AS 1105."
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o In the note:
o] In the first sentence, the reference to "AU sec. 316" is replaced
with "AS 2401."
o] In the last sentence, the reference to "AU sec. 316.67" is replaced

with "AS 2401.67."
In the last sentence of the note to paragraph 12, the reference to "paragraph 12" is
replaced with "paragraph .12."
In footnote 16 to paragraph 15, the reference to "paragraph 29 of Auditing
Standard No .15" is replaced with "AS 1105.29."
In paragraph 16:
. In footnote 17 to item b, the reference to "AU sec. 333.04" is replaced

with "AS 2805.04."

. In item e, the reference to "paragraph 12" is replaced with "paragraph .12."
o Initem f:
o] In footnote 18 to item ii, the reference to "paragraph 74 of

Auditing Standard No. 12" is replaced with "AS 2110.74."
o] In the last sentence of item iii:
" The reference to "AU secs. 316.79-.82" is replaced with
"AS 2401.79-.82."
" The reference to "AU sec. 317" is replaced with "AS
2405."
In footnote 19 to paragraph 17, the reference to "paragraphs 30-31 of Auditing

Standard No. 14" is replaced with "AS 2810.30-.31."
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g. In footnote 20 to paragraph 18:
. In the first sentence, the reference to "paragraph .06.1. of AU sec. 333" is
replaced with "AS 2805.06l."
. In the last sentence, the reference to "AU sec. 508" is replaced with "AS
3101."
r. In footnote 21 to paragraph 19, the reference to "Auditing Standard No. 16" is

replaced with "AS 1301."

S. In Appendix A, paragraph numbers Al through A3 are replaced with .Al through
A3.

t. In paragraph Al:
. In the second sentence, the reference to "paragraph A2." is replaced with

"paragraph .A2."
. In the third sentence, the reference to "paragraph A3." is replaced with
"paragraph .A3."

AU sec. 110, "Responsibilities and Functions of the Independent Auditor"

SAS No. 1, "Codification of Auditing Standards and Procedures," section 110,
"Responsibilities and Functions of the Independent Auditor” (AU sec. 110, "Responsibilities and
Functions of the Independent Auditor"), as amended, is amended as follows:

a. The section number "AU Section 110" is replaced with "AS 1001."

b. In the third sentence of paragraph .01, the phrase "generally accepted auditing

standards™ is replaced with "the standards of the PCAOB."

C. In paragraph 02:

° In footnote 1:
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o] In the first sentence, the reference to "Auditing Standard No. 11" is

replaced with "AS 2105."

o] In the second sentence, the reference to "section 317" is replaced
with "AS 2405."
. In footnote 2, the phrase "section 230, Due Professional Care in the

Performance of Work, paragraphs .10 through .13" is replaced with
"paragraphs .10 through .13 of AS 1015, Due Professional Care in the
Performance of Work."
d. In the first sentence of paragraph .05, the phrase "generally accepted auditing
standards" is replaced with "the standards of the PCAOB."
e. Paragraph .10 is deleted.
f. Paragraph .11 and its following note is added:
The auditor should be aware of and consider auditing interpretations applicable to
his or her audit. If the auditor does not apply the auditing guidance included in an
applicable auditing interpretation, the auditor should be prepared to explain how
he or she complied with the provisions of the auditing standard addressed by such
auditing guidance.
Note: The term "auditing interpretations,” as used in this paragraph, refers to the
publications entitled "Auditing Interpretation™ issued by the American Institute of
Certified Public Accountants' Auditing Standards Board as in existence on April
16, 2003, and in effect.

AU sec. 150, "Generally Accepted Auditing Standards"
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SAS No. 95, "Generally Accepted Auditing Standards™ (AU sec. 150, "Generally
Accepted Auditing Standards™), as amended, is rescinded.

AU sec. 161, "The Relationship of Generally Accepted Auditing Standards to Quality

Control Standards"

SAS No. 25, "The Relationship of Generally Accepted Auditing Standards to Quality
Control Standards,” (AU sec. 161, "The Relationship of Generally Accepted Auditing Standards
to Quality Control Standards"), as amended, is amended as follows:

a. The section number "AU Section 161" is replaced with "AS 1110."

b. The title "The Relationship of Generally Accepted Auditing Standards to Quality

Control Standards" is replaced with "Relationship of Auditing Standards to

Quality Control Standards."

C. In the references before paragraph .01, the phrase "(Supersedes SAS No. 4)" is
deleted.

d. In paragraph .01:
o In the first sentence, the phrase "generally accepted auditing standards" is

replaced with "the standards of the PCAOB."
. The last sentence is deleted.
e. In the second sentence of paragraph .02, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."
f. In paragraph .03:
. In the first sentence, the phrase "Generally accepted auditing standards" is

replaced with "Auditing standards."
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. In the second sentence, the phrase “generally accepted auditing standards”
is replaced with "auditing standards."

. In the last sentence, the phrase “generally accepted auditing standards” is
replaced with "the auditing standards."

AU sec. 201, "Nature of the General Standards"

SAS No. 1, "Codification of Auditing Standards and Procedures™ (AU sec. 201, "Nature
of the General Standards™), is rescinded.

AU sec. 210, "Training and Proficiency of the Independent Auditor"

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 210 "Training
and Proficiency of the Independent Auditor” (AU sec. 210, "Training and Proficiency of the
Independent Auditor"), as amended, is amended as follows:

a. The section number "AU Section 210" is replaced with "AS 1010."

b. In paragraph .01, the introductory phrase "The first general standard is:" is
deleted.
C. In paragraph .02, the phrase "This standard™ is replaced with the phrase "The

statement in the preceding paragraph.”

AU sec. 220, "Independence"

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 220
"Independence” (AU sec. 220, "Independence™), as amended, is amended as follows:

a. The section number "AU Section 220" is replaced with "AS 1005."

b. In paragraph .01, the introductory phrase "The second general standard is:" is

deleted.
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In the first sentence of paragraph .02, the phrase "This standard" is replaced with
the phrase "The statement in the preceding paragraph.”
In paragraph .05, the phrase "that differ from the AICPA requirements in certain

respects” is deleted.

AU sec. 230, "Due Professional Care in the Performance of Work"

SAS No. 1, "Codification of Auditing Standards and Procedures” section 230 "Due

Professional Care in the Performance of Work™ (AU sec. 230, "Due Professional Care in the

Performance of Work™), as amended, is amended as follows:

a.

b.

The section number "AU Section 230" is replaced with "AS 1015."

Footnote * to the title of the standard is deleted.

In paragraph .01:

. The introductory phrase "The third general standard is:" is deleted.

. Footnote 1 is deleted.

In the first sentence of paragraph .02, the phrase "This standard" is replaced with
"The statement in the preceding paragraph.”

In footnote 4 to paragraph .06, the reference to "Auditing Standard No. 10" is
replaced with "AS 1201."

In footnote 5 to paragraph .11, the reference to "section 342" is replaced with "AS
2501."

In paragraph .12:

. In the fifth sentence, the phrase "generally accepted auditing standards™ is

replaced with "the standards of the PCAOB."
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. In the sixth sentence, the parenthetic reference to "paragraph 9 of Auditing
Standard No. 15" is replaced with "paragraph .09 of AS 1105."

AU sec. 315, "Communications Between Predecessor and Successor Auditors"

SAS No. 84, "Communications Between Predecessor and Successor Auditors™ (AU
sec. 315, "Communications Between Predecessor and Successor Auditors"), as amended, is
amended as follows:

a. The section number "AU Section 315" is replaced with "AS 2610."

b. The title "Communications Between Predecessor and Successor Auditors™ is

replaced with "Initial Audits—Communications Between Predecessor and

Successor Auditors."

C. In the references before paragraph .01, the phrase "(Supersedes SAS No. 7)" is
deleted.
d. In last sentence of paragraph .01, the phrase "generally accepted auditing

standards" is replaced with "the standards of the PCAOB."
e. In paragraph .09:

. The sentence "The successor auditor may wish to consider other
reasonable inquiries.” is moved to the end of the paragraph, after the fifth
bullet.

J In footnote 5 to the third bullet:

o] The reference to "section 316" is replaced with "AS 2401."
o] The reference to "section 317" is replaced with "AS 2405."

o] The reference to "section 325" is replaced with "AS 1305."
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. In footnote 5A to the last bullet, the reference to "Paragraph .66 of AU
sec. 316, Consideration of Fraud in a Financial Statement Audit," is
replaced with "AS 2401.66."

f. In the last sentence of footnote 8 to paragraph .12, the reference to "section 543,
Part of Audit Performed by Other Independent Auditors, paragraph 10a" is
replaced with "paragraph .10a of AS 1205, Part of the Audit Performed by Other
Independent Auditors."

g. In paragraph .16:

. In the first sentence, the phrase "generally accepted auditing standards™ is
replaced with "the standards of the PCAOB."
J In the second sentence, the reference to "section 543, Part of Audit

Performed by Other Independent Auditors™ is replaced with "AS 1205."

. In the last sentence:

o] The reference to "AU sec. 336" is replaced with "AS 1210."

o] The reference to "AU sec. 322, The Auditor's Consideration of the
Internal Audit Function in an Audit of Financial Statements," is
replaced with "AS 2605, Consideration of the Internal Audit
Function.”

o] The reference to "paragraphs 16-19 of PCAOB Auditing Standard
No. 5" is replaced with "paragraphs .16—-.19 of AS 2201."

h. In the first sentence of paragraph .20, the reference to "section 331, Inventories™ is
replaced with "AS 2510, Auditing Inventories."”

i. In paragraph .21:
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. In the last sentence, the reference to "section 561" is replaced with "AS
2905."
. In footnote 9, the reference to "section 508, Reports on Audited Financial

Statements, paragraphs .70 through .74" is replaced with "paragraphs .70
through .74 of AS 3101, Reports on Audited Financial Statements."
J. Under item 1 of paragraph 25:

. In the first sentence of the illustrative letter's first paragraph, the phrase
"auditing standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

o In the first bullet, the phrase "generally accepted auditing standards” is
replaced with "the standards of the PCAOB."

. In item (2) of the illustrative paragraph, the phrase "generally accepted
auditing standards" is replaced with "the standards of the PCAOB."

AU sec. 316, "Consideration of Fraud in a Financial Statement Audit"

SAS No. 99, "Consideration of Fraud in a Financial Statement Audit" (AU sec. 316,
"Consideration of Fraud in a Financial Statement Audit"), as amended, is amended as follows:

a. The section number "AU Section 316" is replaced with "AS 2401."

b. In the references before paragraph .01, the phrase "(Supersedes SAS No. 82)" is
deleted.

C. In paragraph .01:
o In the first sentence, the reference to "Section 110, Responsibilities and

Functions of the Independent Auditor, paragraph .02" is replaced with



PCAOB-2015-001 Page Number 0076

"Paragraph .02 of AS 1001, Responsibilities and Functions of the
Independent Auditor,.”

. In the note, the reference to "paragraphs 14-15 of PCAOB Auditing
Standard No. 5" is replaced with "paragraphs .14-.15 of AS 2201."

. In the first sentence of footnote 1, the reference to "section 317" is
replaced with "AS 2405."

In paragraph .01A:

. In the first sentence, the reference to "Auditing Standard No. 12" is
replaced with "AS 2110."

o In the second sentence, the reference to "Auditing Standard No. 13" is
replaced with "AS 2301."

. In the last sentence, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."

In the second sentence of paragraph .04, the reference to "section 110.03" is

replaced with "AS 1001.03."

In the fifth sentence of paragraph .09, the term "GAAS" is replaced with "the

standards of the PCAOB."

In footnote 7 to paragraph .12, the reference to "section 230, Due Professional

Care in the Performance of Work, paragraphs .10 through .13" is replaced with

"paragraphs .10 through .13 of AS 1015, Due Professional Care in the

Performance of Work."
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In the second sentence of paragraph .13, the phrase "section 230, Due
Professional Care in the Performance of Work, paragraphs .07 through .09" is
replaced with "AS 1015.07 through .09."

In paragraph .52:

. In the first sentence, the reference to "Paragraph 8 of Auditing Standard
No. 13, The Auditor's Responses to the Risks of Material Misstatement,” is
replaced with "AS 2301.08."

. In the last sentence, the reference to "Paragraph 12 of Auditing Standard
No. 13" is replaced with "AS 2301.12."

. In the note, the reference to "Paragraph 71.b. of Auditing Standard No.
12, ldentifying and Assessing Risks of Material Misstatement," is
replaced with "AS 2110.71b."

In paragraph .53:

. In footnote 20 to the fourth bullet, the reference to "AU sec. 329" is
replaced with "AS 2305."

. In the fifth bullet, the parenthetic reference to "paragraph 54 of Auditing
Standard No. 12, Identifying and Assessing Risks of Material
Misstatement” is replaced with "AS 2110.54."

In paragraph .54:

. In footnote 21 to the second sub-bullet of the first bullet, the reference to
"AU sec. 330" is replaced with "AS 2310."

J In footnote 22 to the second bullet, the reference to "AU sec. 336" is

replaced with "AS 1210."
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. In the third bullet:
o] In the fourth sentence, the reference to "section 342" replaced
with "AS 2501."
(o] In the fifth sentence, the parenthetic reference to "section 342.09

through .14" is replaced with "AS 2501.09 through .14."
In the second sentence of paragraph .56, the reference to "paragraphs 8 through
15 of Auditing Standard No. 13, The Auditor's Responses to the Risks of
Material Misstatement," is replaced with "AS 2301.08 through .15."
In footnote 23 to item 1 of paragraph .58, the reference to "paragraphs 28
through 32 of Auditing Standard No. 12, Identifying and Assessing Risks of
Material Misstatement" is replaced with "AS 2110.28 through .32."
In the last sentence of the fifth bullet of paragraph .61, the reference to
"paragraphs 11 through 14 of Auditing Standard No. 9" is replaced with
"paragraphs .11 through .14 of AS 2101."
In the last sentence of paragraph .63, the reference to "Paragraphs 24 through 27
of Auditing Standard No. 14, Evaluating Audit Results" is replaced with "AS
2810.24 through .27."
In footnote 24 to paragraph .63, the reference to "section 342, Auditing
Accounting Estimates, paragraphs .02 and .16," is replaced with "AS 2501.02
and .16."

In paragraph .66:



PCAOB-2015-001 Page Number 0079

. In the first note, the reference to "Auditing Standard No. 12, Identifying

and Assessing Risks of Material Misstatement™ is replaced with "AS

2110."
. In the second note:
o] In the second sentence, the reference to "paragraphs 14-16 of

Auditing Standard No. 18" is replaced with "paragraphs .14-.16
of AS 2410."
o] In the last sentence, the reference to "Auditing Standard No. 18,
Related Parties," is replaced with "AS 2410."
In the note to paragraph .66A, the reference to "Paragraph 11A of Auditing
Standard No. 13" is replaced with "AS 2301.11A."
In paragraph 67:
. In the note, the reference to "Paragraphs 20-23 of Auditing Standard No.
14, Evaluating Audit Results," is replaced with "AS 2810.20-.23."
. In the second sentence of footnote 25A to the third bullet, the reference to
"Auditing Standard No. 18, Related Parties," is replaced with "AS 2410."
In paragraph 67A:
. In the note, the reference to "AU sec. 550" is replaced with "AS 2710."
o In footnote 25B, the reference to "paragraphs 30-31 of Auditing Standard
No. 14" is replaced with "AS 2810.30-.31."
In paragraph .80:
. In the second sentence, the parenthetic reference to "section 325,

‘Communications About Control Deficiencies in An Audit of Financial
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Statements,’ paragraph 4" is replaced with "paragraph .04 of AS 1305,
Communications About Control Deficiencies in an Audit of Financial
Statements."

In the third sentence, the parenthetic reference to "paragraphs 72—73 of
Auditing Standard No. 12, Identifying and Assessing Risks of Material

Misstatement” is replaced with "AS 2110.72-.73."

In the second sentence of paragraph .81, the parenthetic reference to

"paragraphs 12-13 of Auditing Standard No. 16" is replaced with "paragraphs

.12-.13 of AS 1301."

In paragraph .82:

In item a, the reference to "AU sec. 315, Communications Between
Predecessor and Successor Auditors™ is replaced with "AS 2610, Initial
Audits—Communications Between Predecessor and Successor
Auditors.”

In footnote 40, the reference to "Section 315" is replaced with "AS

2610."

In paragraph .83:

In the first bullet, the parenthetic reference to "paragraphs 52 and 53 of
Auditing Standard No. 12, Identifying and Assessing Risks of Material
Misstatement” is replaced with "AS 2110.52 and .53."

In the second bullet, the parenthetic reference to "paragraph 47,
paragraphs 56 through 58, and paragraphs 65 through 69 of Auditing

Standard No. 12, Identifying and Assessing Risks of Material
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Misstatement” is replaced with "AS 2110.47, AS 2110.56 through .58, and
AS 2110.65 through .69."

. In the third bullet:

o] The first parenthetic reference to "(paragraphs 59 through 69 of
Auditing Standard No. 12, Identifying and Assessing Risks of
Material Misstatement)™ is replaced with "(AS 2110.59 through
.69.)."

o] The second parenthetic reference to "(paragraphs 5 through 15 of
Auditing Standard No. 13, The Auditor's Response to the Risks of
Material Misstatement)™ is replaced with "(AS 2301.05 through
15.)."

. In the fourth bullet, the parenthetic reference to "paragraph 68 of Auditing
Standard No. 12, Identifying and Assessing Risks of Material
Misstatement™ is replaced with "AS 2110.68."

. In the fifth bullet, the parenthetic reference to "paragraph 15 of Auditing
Standard No. 13, The Auditor's Responses to the Risks of Material
Misstatements" is replaced with "AS 2301.15."

. In the sixth bullet, the parenthetic reference to "paragraphs 5 through 9 of
Auditing Standard No. 14, Evaluating Audit Results™ is replaced with "AS
2810.05 through .09."

In the first sentence of item A.1 of paragraph .85, the reference to "paragraphs

65 through 69 of Auditing Standard No. 12, Identifying and Assessing Risks of

Material Misstatement" is replaced with "AS 2110.65 through .69."
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Z. Paragraphs .86 through .88 are deleted.

aa. Footnotes 5 and 6 to paragraph .86 are deleted.

bb. Footnote 8 to paragraph .87 is deleted.

cc. Footnotes 1 through 11 to paragraph .88 are deleted.

AU sec. 317, "lllegal Acts by Clients"

SAS No. 54, "lllegal Acts by Clients" (AU sec. 317, "lllegal Acts by Clients"), as
amended, is amended as follows:

a. The section number "AU Section 317" is replaced with "AS 2405."

b. In the references before paragraph .01, the phrase "(Supersedes section 328)" is
deleted.
C. In the first sentence of paragraph .01, the phrase "generally accepted auditing

standards™ is replaced with "the standards of the PCAOB."

d. In the last sentence of paragraph .05, the reference to "section 110" is replaced
with "AS 1001."
e. In the last sentence of paragraph .07, the phrase "generally accepted auditing

standards" is replaced with "PCAOB auditing standards."
f. In paragraph .08:
o In the first sentence, the phrase "generally accepted auditing standards"
is replaced with "PCAOB auditing standards."
. The parenthetic reference to "section 333" is replaced with "AS 2805."
g. In footnote 2 to paragraph .21, the reference to "section 508" is replaced with

"AS 3101."
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h. In the subtitle before paragraph .22, the phrase "in Accordance With Generally

Accepted Auditing Standards™ is deleted.

I. In paragraph .23b:

. The reference to "section 315, Communications Between Predecessor
and Successor Auditors" is replaced with "AS 2610, Initial Audits—
Communications Between Predecessor and Successor Auditors.”

. In footnote 5, the reference to "section 315" is replaced with "AS 2610."

AU sec. 9317, "Illegal Acts by Clients: Auditing Interpretations of Section 317"

AU sec. 9317, "lllegal Acts by Clients: Auditing Interpretations of Section 317," is
amended as follows:
a. The section number "AU Section 9317" is replaced with "Al 13."
b. The title "Illegal Acts by Clients: Auditing Interpretations of Section 317" is
replaced with "lllegal Acts by Clients: Auditing Interpretations of AS 2405."
C. In paragraph .01:
. In the first sentence, the phrase "The second standard of field work
requires” is replaced with "The auditing standards require."”
. In the last sentence:
o] The reference to "section 317" is replaced with "AS 2405, lllegal
Acts by Clients."
o] The phrase "the second standard of field work™ is replaced with
"AS 2110, Identifying and Assessing Risks of Material
Misstatement."

d. In paragraph .03, the reference to "section 317" is replaced with "AS 2405."



PCAOB-2015-001 Page Number 0084

e. In paragraph .05, the parenthetic reference to "section 317.22" is replaced with
"AS 2405.22."

AU sec. 322, "The Auditor's Consideration of the Internal Audit Function in an Audit

of Financial Statements"

SAS No. 54, "The Auditor's Consideration of the Internal Audit Function in an Audit of
Financial Statements” (AU sec. 322, "The Auditor's Consideration of the Internal Audit
Function in an Audit of Financial Statements"), as amended, is amended as follows:

a. The section number "AU Section 322" is replaced with "AS 2605."

b. The title "The Auditor's Consideration of the Internal Audit Function in an

Audit of Financial Statements” is replaced with "Consideration of the Internal

Audit Function."

C. In the references before paragraph .01, the phrase "(Supersedes SAS No. 9)" is
deleted.
d. In the last sentence of paragraph .01, the phrase "generally accepted auditing

standards™ is replaced with "the standards of the PCAOB."
e. In the note to paragraph .01, the reference to "paragraphs 16-19 of PCAOB
Auditing Standard No. 5" is replaced with "paragraphs .16-.19 of AS 2201."
f. In paragraph .02:
. In the first sentence, the phrase "generally accepted auditing standards"
is replaced with "the standards of the PCAOB."
. In footnote 2, the phrase "the AICPA Code of Professional Conduct” is

replaced with "PCAOB Rule 3520, Auditor Independence.”
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In footnote 3 to paragraph .04, the reference to "Auditing Standard No. 12" is
replaced with "AS 2110."

In footnote 5 to paragraph .18, the reference to "paragraph 8 of Auditing
Standard No. 15" is replaced with "paragraph .08 of AS 1105."

In footnote 6 to paragraph .19, the reference to "section 543, Part of Audit
Performed by Other Independent Auditors™ is replaced with "AS 1205, Part of
the Audit Performed by Other Independent Auditors."”

In the note to paragraph .22, the reference to "paragraphs 18-19 of PCAOB
Auditing Standard No. 5, An Audit of Internal Control Over Financial
Reporting That Is Integrated with An Audit of Financial Statements” is replaced
with "AS 2201.18-.19."

In footnote 8 to paragraph .27, the reference to "Auditing Standard No. 10" is
replaced with "AS 1201."

In the appendix, the title "The Auditor's Consideration of the Internal Audit
Function in an Audit of Financial Statements” is replaced with "Consideration

of the Internal Audit Function."

AU sec. 324, "Service Organizations"

SAS No. 70, "Service Organizations” (AU sec. 324, "Service Organizations™), as

amended, is amended as follows:

a.

b.

The section number "AU Section 324" is replaced with "AS 2601."
The title "Service Organizations" is replaced with "Consideration of an Entity's
Use of a Service Organization."

Footnote * to the title of the standard is deleted.
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In the references before paragraph .01, the phrase "(Supersedes SAS No. 44)" is

deleted.

In the note to paragraph .01, the reference to "paragraphs B17-B27 of Appendix

B, Special Topics, of PCAOB Auditing Standard No. 5" is replaced with "

paragraphs .B17-.B27 of Appendix B, Special Topics, of AS 2201."

In paragraph .07:

. In the first sentence, the reference to "Auditing Standard No. 12" is
replaced with "AS 2110."

. In the third bullet, the second sentence is deleted.

In the first sentence of paragraph .16, the reference to "paragraph 18 and

paragraphs 29 through 31 of Auditing Standard No. 13" is replaced with

"paragraph .18 and paragraphs .29 through .31 of AS 2301."

In the last sentence of paragraph .18, the reference to "section 543, Part of Audit

Performed by Other Independent Auditors, paragraph .10a" is replaced with

"paragraph .10a of AS 1205, Part of the Audit Performed by Other Independent

Auditors."

In the first sentence of paragraph 19, the reference to "section 543.12" is

replaced with "AS 1205.12."

In the last sentence of paragraph .20, the reference to "section 325" is replaced

with "AS 1305."

In the second sentence of paragraph .22:

. The phrase "generally accepted auditing standards" is replaced with "the

standards of the PCAOB."
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. The phrase "general standards and with the relevant fieldwork and
reporting standards™ is replaced with "relevant PCAOB auditing
standards."

l. In the second sentence of paragraph .23:

. The reference to "Auditing Standard No. 14" is replaced with "AS 2810."

. The reference to "section 317" is replaced with "AS 2405."

m. In paragraph .38, in the last sentence of the first paragraph of the sample report
on controls placed in operation at a service organization, the phrase "standards
established by the American Institute of Certified Public Accountants” is
replaced with "the standards of the Public Company Accounting Oversight

Board (United States)."

n. In the last sentence of paragraph .41, the reference to "Section 350" is replaced
with "AS 2315."
0. In paragraph .54, in the last sentence of the first paragraph of the sample report

on controls placed in operation at a service organization and tests of operating
effectiveness, the phrase "standards established by the American Institute of
Certified Public Accountants” is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

AU sec. 9324, "Service Organizations: Auditing Interpretations of Section 324"

AU sec. 9324, "Service Organizations: Auditing Interpretations of Section 324," as
amended, is amended as follows:

a. The section number "AU Section 9324" is replaced with "Al 18."
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The title "Service Organizations: Auditing Interpretations of Section 324" is
replaced with "Consideration of an Entity's Use of a Service Organization:
Auditing Interpretations of AS 2601."

In paragraph .01:

. In the first sentence, the reference to "section 324, Service Organizations™
is replaced with "AS 2601, Consideration of an Entity's Use of a Service
Organization."

. In the second sentence, the reference to "Section 324.44f" is replaced with
"AS 2601.441."

In the first sentence of paragraph .02, the reference to “section 324.44f" is

replaced with "AS 2601.44f."

In paragraph .05:

. In the third sentence, the reference to "Paragraphs .06 through .17 of
section 324, Service Organizations,"” is replaced with "AS 2601.06
through .17."

. In the fourth sentence, the reference to "section 324.06—.17" is replaced
with "AS 2601.06-.17."

. In the last sentence, the reference to "section 324.06" is replaced with "AS
2601.06."

In the second sentence of paragraph .07, the reference to "Section 324.11-.16" is

replaced with "AS 2601.11-.16."

Following paragraph .16, in the Sample Scope Paragraph of a Service Auditor's

Report Using the Carve-Out Method:
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. The heading "Independent Service Auditor's Report™ above the example
report is replaced with "Service Auditor's Report of Independent
Registered Public Accounting Firm."

. In the last sentence of the report, the phrase "standards established by the
American Institute of Certified Public Accountants” is replaced with "the
standards of the Public Company Accounting Oversight Board (United
States)."

J In the bracketed sentence, the reference to "section 324.38 and .54" is
replaced with "AS 2601.38 and .54."

In the first sentence of paragraph .17, the reference to "section 324.12" is replaced

with "AS 2601.12."

Following paragraph .18, in the Sample Service Auditor's Report Using the

Inclusive Method:

. The heading "Independent Service Auditor's Report™ above the example
report is replaced with "Service Auditor's Report of Independent
Registered Public Accounting Firm."

. In the last sentence of the first paragraph of the report, the phrase
"standards established by the American Institute of Certified Public
Accountants” is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."”

In paragraph .35, each reference to "Section 324.32" or "section 324.32" is

replaced with "AS 2601.32."

In paragraph .36:
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. Each reference to "Section 324.32" or "section 324.32" is replaced with
"AS 2601.32."
. Footnote 2 is deleted.

l. In the first sentence of paragraph .37, the reference to "section 550" is replaced
with "AS 2710."

m. In paragraph .38:
. In the first sentence, the reference to "Section 324.29g and .441" is

replaced with "AS 2601.29g and .441."

o In the second sentence, the reference to "Section 324.441" is replaced with
"AS 2601.441."
. In the third sentence, the reference to "section 324.38 and .54" is replaced

with "AS 2601.38 and .54."
o In the fourth sentence, the reference to "section 324.54" is replaced with
"AS 2601.54."
n. In the first sentence of paragraph .39, the reference to "section 324.38 and .54" is
replaced with "AS 2601.38 and .54."
0. In the first sentence of paragraph .40, the reference to "section 324.38 and .54" is
replaced with "AS 2601.38 and .54."

AU sec. 325, "Communications About Control Deficiencies in an Audit of Financial

Statements"
AU sec. 325, "Communications About Control Deficiencies in an Audit of Financial
Statements," as amended, is amended as follows:

a. The section number "AU Section 325" is replaced with "AS 1305."
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b. Paragraph numbers 1 through 9 are replaced with .01 through .09.

C. The directions before paragraph 1 are replaced with the following:
Note: For an integrated audit of financial statements and internal control over
financial reporting, see paragraphs .78-.84 of AS 2201, An Audit of Internal
Control Over Financial Reporting That Is Integrated with An Audit of Financial
Statements.
Note: The following paragraphs apply in an audit of financial statements only:

d. In the second note to paragraph 3, the reference to "paragraphs 62—-70 of
PCAOB Auditing Standard No. 5, An Audit of Internal Control Over Financial
Reporting That Is Integrated with An Audit of Financial Statements” is replaced
with "AS 2201.62-.70."

e. In the last sentence of paragraph 4, the reference to "paragraphs 2 and 3" is
replaced with "paragraphs .02 and .03."

f. In the last sentence of paragraph 9:
o The reference to "AU sec. 325" is replaced with "AS 1305."
. The reference to "paragraph 2" is replaced with "paragraph .02."

AU sec. 9325, "Communication of Internal Control Related Matters Noted in an Audit:

Auditing Interpretations of Section 325"

AU sec. 9325, "Communication of Internal Control Related Matters Noted in an Audit:
Auditing Interpretations of Section 325," as amended, is amended as follows:

a. The section number "AU Section 9325" is replaced with "Al 12."

b. The title "Communication of Internal Control Related Matters Noted in an Audit:

Auditing Interpretations of Section 325" is replaced with "Communications About
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Control Deficiencies in an Audit of Financial Statements: Auditing Interpretations
of AS 1305."
C. In the note before paragraph .01:
. In the first sentence:
o] The reference to "AU sec. 325" is replaced with "AS 1305,
Communications About Control Deficiencies in an Audit of
Financial Statements,.”
o] The reference to "paragraph 2" is replaced with "paragraph .02."
. In the last sentence, the reference to "paragraph A7 of Appendix A,
Definitions, of PCAOB Auditing Standard No. 5" is replaced with

"paragraph .A7 of Appendix A, Definitions, of AS 2201."

d. In the first sentence of paragraph .01, the reference to "Section 325" is replaced
with "AS 1305."

e. In the second sentence of paragraph .02, the reference to "Section 325" is replaced
with "AS 1305."

f. In the first sentence of paragraph .03, the reference to "Section 325" is replaced
with "AS 1305."

g. In the example report below paragraph .04, in the second sentence, the phrase

"standards established by the American Institute of Certified Public Accountants”
is replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

AU sec. 9326, "Evidential Matter: Auditing Interpretations of Section 326"
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AU sec. 9326, "Evidential Matter: Auditing Interpretations of Section 326," as amended,

is amended as follows:

a. The section number "AU Section 9326" is replaced with "Al 28."

b. The title "Evidential Matter: Auditing Interpretations of Section 326" is replaced
with "Evidential Matter Relating to Income Tax Accruals: Auditing
Interpretations.”

C. In paragraph .10:

. In the first sentence, the phrase "third standard of field work requires” is
replaced with "auditing standards require."

. In the second sentence, the reference to "Paragraph 35 of Auditing
Standard No. 14" is replaced with "Paragraph .35 of AS 2810."

. In the third sentence, the reference to "Section 508, Reports on Audited
Financial Statements, paragraph .24" is replaced with "Paragraph .24 of
AS 3101, Reports on Audited Financial Statements."

. In the fourth sentence, the reference to "section 333 on Management
Representations" is replaced with "AS 2805, Management
Representations,."

J In the fifth sentence:

o] The reference to "Section 333.06" is replaced with "AS 2805.06."
o] The reference to "section 333.08" is replaced with "AS 2805.08."
o In the last sentence, the reference to "section 333.13" is replaced with "AS

2805.13."
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In the first sentence of paragraph .12, the phrase "Section 339, Audit
Documentation, states that audit documentation is the principal record” is
replaced with "Audit documentation is the written record."

In paragraph .16, the reference to "section 336" is replaced with "AS 1210."

In the first sentence of paragraph .18, the reference to "Section 336.01" is
replaced with "AS 1210.01."

In the first sentence of paragraph .19, the reference to "section 337" is replaced

with "AS 2505."

AU sec. 328, "Auditing Fair Value Measurements and Disclosures"

SAS No. No. 101, "Auditing Fair Value Measurements and Disclosures” (AU sec. 328,

"Auditing Fair Value Measurements and Disclosures™), as amended, is amended as follows:

a.

b.

The section number "AU Section 328" is replaced with "AS 2502."

In paragraph .06 each reference to "Section 342" or "section 342" is replaced
with "AS 2501."

In footnote 3 to paragraph .07, the reference to "section 332" is replaced with
"AS 2503."

In the first sentence of paragraph .11, the reference to "Auditing Standard No.
12" is replaced with "AS 2110."

In the last sentence of the fifth bullet of paragraph .12, the reference to "section
324, Service Organizations" is replaced with "AS 2601, Consideration of an

Entity's Use of a Service Organization.”
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In the first sentence of paragraph .14, the reference to "Paragraph A5, second

note of Auditing Standard No. 5" is replaced with "Paragraph .A5, second note

of AS 2201."

In the last sentence of paragraph .20, the reference to "section 336" is replaced

with "AS 1210."

In paragraph .22, the reference to "Section 336" or "section 336" is replaced

with "AS 1210."

In footnote 6 to paragraph .40, the reference to "section 329, Analytical

Procedures” is replaced with "AS 2305, Substantive Analytical Procedures.”

In footnote 7 to paragraph .41, the reference to "section 560" is replaced with

"AS 2801."

In footnote 8 to paragraph .43, the reference to "paragraph 31 of Auditing

Standard No. 14" is replaced with "paragraph .31 of AS 2810."

In the last sentence of paragraph .47, the parenthetic reference to "paragraphs 12

through 18 and 24 through 27 of Auditing Standard No. 14, Evaluating Audit

Results" is replaced with "AS 2810.12 through .18 and AS 2810.24 through

27."

In the first sentence of paragraph .48:

o The reference to "Section 333" is replaced with "AS 2805."

. The reference to "generally accepted auditing standards" is replaced with
"the standards of the PCAOB."

In paragraph .50, the reference to "Paragraphs 12-13 of Auditing Standard No.

16" is replaced with "Paragraphs .12—.13 of AS 1301."



PCAOB-2015-001 Page Number 0096

AU sec. 329, "Substantive Analytical Procedures"

SAS No. 56, "Analytical Procedures” (AU sec. 329, "Substantive Analytical

Procedures™), as amended, is amended as follows:

a.

b.

The section number "AU Section 329" is replaced with "AS 2305."
In the references before paragraph .01, the phrase "(Supersedes section 318)" is
deleted.

In paragraph .01:

. In the first note, the reference to "Auditing Standard No. 12" is replaced
with "AS 2110."

. In the second note, the reference to "Auditing Standard No. 14" is replaced
with "AS 2810."

In the last sentence of paragraph .09, the parenthetic reference to "paragraph 11
of Auditing Standard No. 13" is replaced with "paragraph .11 of AS 2301."

In footnote 1 to paragraph .09, the reference to "Auditing Standard No. 15" is
replaced with "AS 1105."

In the last sentence of paragraph .21, the parenthetic reference to "Auditing

Standard No. 14, Evaluating Audit Results" is replaced with "AS 2810."

AU sec. 330, "The Confirmation Process"

SAS No. 67, "The Confirmation Process” (AU sec. 330, "The Confirmation Process"),

as amended, is amended as follows:

a.

b.

The section number "AU Section 330" is replaced with "AS 2310."
In the references before paragraph .01, the phrase "(Supersedes section 331.03—

.08)" is deleted.
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In paragraph .01:
. In the first sentence, the phrase "generally accepted auditing standards™
is replaced with "the standards of the PCAOB."
. In the last bullet:
o] In the first sentence, the reference to "section 331, Inventories,
paragraphs .03-.08" is replaced with "paragraphs .03-.08 of AS
2510, Auditing Inventories."
o] Each reference to "section 331.01" is replaced with "AS 2510.01."
In paragraph .02:
. In the second sentence:
o] The reference to "section 350" is replaced with "AS 2315."
o] The reference to "Auditing Standard No. 13" is replaced with "AS
2301."
o In the last sentence, the reference to "Auditing Standard No. 13, The
Auditor's Responses to the Risks of Material Misstatement™ is replaced
with "AS 2301."
In paragraph .03:
. The reference to "section 336" is replaced with "AS 1210."
o The reference to "section 337" is replaced with "AS 2505."
In the first sentence of paragraph .05, the reference to "Auditing Standard No.
8" is replaced with "AS 1101."
In the last sentence of paragraph .06, the reference to "paragraph 8 of Auditing

Standard No. 15" is replaced with "paragraph .08 of AS 1105."
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h. In the last sentence of paragraph .11, the reference to "Auditing Standard No.
15, Audit Evidence," is replaced with "AS 1105."

I. In paragraph .15, the parenthetic reference to "section 230" is replaced with "AS
1015."

J. In footnote 2 to paragraph .27, the reference to "Auditing Standard No. 18" is
replaced with "AS 2410."

k. In the last sentence of footnote 3 to paragraph .28, the reference to "Section 322,
The Auditor's Consideration of the Internal Audit Function in an Audit of
Financial Statements" is replaced with "AS 2605, Consideration of the Internal
Audit Function."

AU sec. 331, "Inventories"

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 331
"Inventories” (AU sec. 331, "Inventories™), as amended, is amended as follows:

a. The section number "AU Section 331" is replaced with "AS 2510."

b. The title "Inventories™ is replaced with "Auditing Inventories.”
C. Footnote * to the title of the standard is deleted.
d. Footnote 3 to the subtitle before paragraph .14, "Inventories Held in Public

Warehouses," is deleted.
e. In paragraph .15, the reference to "sections 508.24 and 508.67" is replaced with

"paragraphs .24 and .67 of AS 3101, Reports on Audited Financial Statements."
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AU sec. 332, "Auditing Derivative Instruments, Hedging Activities, and Investments in

Securities"

SAS No. 92, "Auditing Derivative Instruments, Hedging Activities, and Investments in
Securities” (AU sec. 332, "Auditing Derivative Instruments, Hedging Activities, and
Investments in Securities™), as amended, is amended as follows:

a. The section number "AU Section 332" is replaced with "AS 2503."

b. Footnote 1 to the title of the standard is deleted.

C. In the references before paragraph .01, the phrase "(Supersedes SAS No. 81)" is
deleted.

d. In paragraph .01:
. In the last sentence, the reference to "paragraphs 11 and 12 of Auditing

Standard No. 15" is replaced with "paragraphs .11 and .12 of AS 1105."
. In footnote 3, the reference to "section 623, Special Reports, paragraph
.04" is replaced with "paragraph .04 of AS 3305, Special Reports.”
e. In paragraph .06:
. In the first sentence, the reference to "Auditing Standard No. 9" is
replaced with "AS 2101."
. In the second sentence, the reference to "Auditing Standard No. 10" is

replaced with "AS 1201."

) In the last sentence, the reference to "AU sec. 336" is replaced with "AS
1210."
f. In the last sentence of paragraph .07, the reference to "section 322, The

Auditor's Consideration of the Internal Audit Function in an Audit of Financial
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Statements™ is replaced with "AS 2605, Consideration of the Internal Audit

Function.”

In the first sentence of paragraph .09, the reference to "Auditing Standard No.

12" is replaced with "AS 2110."

Footnote 6 to paragraph .10 is deleted.

In paragraph .11:

. In the fourth sentence, the reference to "Paragraphs 28 through 32 and B1
through B6 of Auditing Standard No. 12, Identifying and Assessing Risks
of Material Misstatement™ is replaced with "AS 2110.28 through .32 and
AS 2110.B1 through .B6."

. In the last sentence, the reference to "section 324, Service Organizations”
is replaced with "AS 2601, Consideration of an Entity's Use of a Service
Organization."”

. In the note, the reference to "paragraph 39 of PCAOB Auditing Standard
No. 5" is replaced with "paragraph .39 of AS 2201."

In footnote 8 to the fifth bullet of paragraph .14, the reference to "Section 324"

is replaced with "AS 2601."

In the last sentence of paragraph .15, the reference to "Auditing Standard No.

12, Identifying and Assessing Risks of Material Misstatement™ is replaced with

"AS 2110."

In paragraph .16a, the reference to "section 324" is replaced with "AS 2601."

Footnote 10 to paragraph .18 is deleted.

In paragraph .21:
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. In the first sentence of footnote 11 to the second bullet, the reference to
"Section 330" is replaced with "AS 2310, The Confirmation Process."

. In footnote 12 to the last bullet, the reference to "Section 329" is
replaced with "AS 2305, Substantive Analytical Procedures."

In footnote 13 to the second bullet of paragraph .22, the reference to "Section

330.17" is replaced with "AS 2310.17."

In footnote 15 to paragraph .32, the reference to "section 508, Reports on

Audited Financial Statements, paragraphs .16—.18" is replaced with "paragraphs

.16-.18 of AS 3101, Reports on Audited Financial Statements."”

In paragraph .33:

. In the third sentence, the reference to "section 560, Subsequent Events,
paragraphs .05-.06)" is replaced with "paragraphs .05-.06 of AS 2801,
Subsequent Events."

o In the last sentence, the reference to "section 560.03" is replaced with "AS
2801.03."

In paragraph .35:

. In the sixth sentence, the reference to "section 342" is replaced with "AS
2501."
o In the last sentence, the reference to "paragraphs 24 through 27 of

Auditing Standard No. 14" is replaced with "paragraphs .24 through .27 of
AS 2810."
In paragraph .39:

. Each reference to "Section 336" is replaced with "AS 1210."
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. Each reference to "Section 324" is replaced with "AS 2601."

t. In paragraph .43a, the reference to "section 342" is replaced with "AS 2501."
u. In paragraph .43Db, the reference to "section 336" is replaced with "AS 1210."
V. In the third sentence of paragraph .49, the reference to "section 411, The

Meaning of Present Fairly in Conformity with Generally Accepted Accounting
Principles, paragraph .04" is replaced with "paragraph .04 of AS 2815, The
Meaning of 'Present Fairly in Conformity with Generally Accepted Accounting
Principles.™

wW. In paragraph .51, the parenthetic reference to "paragraph 31 of Auditing

Standard No. 14, Evaluating Audit Results" is replaced with "AS 2810.31."

X. In paragraph .58:
. In the first sentence, the reference to "Section 333" is replaced with "AS
2805."
. In footnote 20, the reference to "section 333.17" is replaced with "AS
2805.17."

AU sec. 333, "Management Representations"

SAS No. 85, "Management Representations” (AU sec. 333, "Management
Representations™), as amended, is amended as follows:

a. The section number "AU Section 333" is replaced with "AS 2805."

b. In the references before paragraph .01, the phrase "(Supersedes SAS No. 19)" is
deleted.
C. In paragraph .01, the phrase "generally accepted auditing standards" is replaced

with "the standards of the PCAOB."
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In footnote 1 to paragraph .02, the reference to "Section 230" is replaced with
"AS 1015."

In the third sentence of paragraph .03, the reference to "Auditing Standard No.
18" is replaced with "AS 2410."

In the note to paragraph .05, the reference to "paragraphs 75-77 of PCAOB
Auditing Standard No. 5" is replaced with "paragraphs .75-.77 of AS 2201."

In paragraph .06g:

. In footnote 4, the reference to "Auditing Standard No. 14" is replaced
with "AS 2810."
. In the first sentence of footnote 6, the reference to "Paragraph 11 of

Auditing Standard No. 14, Evaluating Audit Results" is replaced with
"AS 2810.11."
J In footnote 7:
o] In the first sentence:
= The reference to "section 317, lllegal Acts by Clients,
paragraph .17" is replaced with "paragraph .17 of AS 2405,
Illegal Acts by Clients."”
. The reference to "section 316, Consideration of Fraud in a
Financial Statement Audit, paragraphs .79 through .82" is
replaced with "paragraphs .79 through .82 of AS 2401,
Consideration of Fraud in a Financial Statement Audit."”
o] In the last sentence:

. The reference to "section 317" is replaced with "AS 2405."
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" The reference to "section 316" is replaced with "2401."

In footnote 9 to paragraph .06, the reference to "paragraph 18 of Auditing

Standard No. 18, Related Parties” is replaced with "AS 2410.18."

In footnote 10 to paragraph .060, the reference to “section 317" is replaced with

"AS 2405."

In footnote 11 to paragraph .06p:

. In the first sentence, the reference to "section 337, Inquiry of a Client's
Lawyer Concerning Litigation, Claims, and Assessments, paragraph
.05d" is replaced with " paragraph .05d of AS 2505, Inquiry of a Client's
Lawyer Concerning Litigation, Claims, and Assessments."

. The parenthetic reference to "section 9337.15-.17" is replaced with
"paragraphs .15-.17 of Al 17, Inquiry of a Client's Lawyer Concerning
Litigation, Claims, and Assessments: Auditing Interpretations of AS
2505."

In footnote 12 to paragraph .06q, the reference to "section 337.05b" is replaced

with "AS 2505.05b."

In footnote 13 to paragraph .06t:

. The reference to "section 560, Subsequent Events, paragraph .12" is

replaced with "paragraph .12 of AS 2801, Subsequent Events."

. The reference to "section 711, Filings Under Federal Securities Statutes,

paragraph .10" is replaced with "paragraph .10 of AS 4101,

Responsibilities Regarding Filings Under Federal Securities Statutes."
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J The reference to "section 634, Letters for Underwriters and Certain
Other Requesting Parties, paragraph .45, footnote 29" is replaced with
"paragraph .45, footnote 31 of AS 6101, Letters for Underwriters and
Certain Other Requesting Parties."

Footnote 14 to paragraph .07 is deleted.

In the fourth sentence of paragraph .09, the bracketed reference to "section 530,

Dating of the Independent Auditor's Report, paragraph .05" is replaced with

"paragraph .05 of AS 3110, Dating of the Independent Auditor's Report.”

In footnote 15 to paragraph .12, the reference to "section 508, Reports on

Audited Financial Statements, paragraph .71" is replaced with "paragraph .71 of

AS 3101, Reports on Audited Financial Statements."

In footnote 16 to paragraph .12, the reference to "section 711.10" is replaced

with "AS 4101.10."

In footnote 18 to paragraph .13, the reference to "section 508.22—.34" is

replaced with "AS 3101.22—.34."

In the second sentence of item 4 of paragraph .16:

. The reference to "section 316" is replaced with "AS 2401."

. The reference to "Auditing Standard No. 18" is replaced with "AS 2410."

The second sentence in item 1 of paragraph .17 is deleted.

AU sec. 9333, "Management Representations: Auditing Interpretations of Section 333"

AU sec. 9333, "Management Representations: Auditing Interpretations of Section 333,"

is amended as follows:

a.

The section number "AU Section 9333" is replaced with "Al 21."
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b. The title "Management Representations: Auditing Interpretations of Section 333"
is replaced with "Management Representations: Auditing Interpretations of AS
2805."

C. In the first sentence of paragraph .01, the reference to "Section 333" is replaced
with "AS 2805."

d. In paragraph .02, each reference to "Section 317" or "section 317" is replaced
with "AS 2405."

e. In the second sentence of paragraph .03, the reference to "Section 333" is replaced
with "AS 2805."

AU sec. 336, "Using the Work of a Specialist"

SAS No. 73, "Using the Work of a Specialist” (AU sec. 336, "Using the Work of a
Specialist™), as amended, is amended as follows:

a. The section number "AU Section 336" is replaced with "AS 1210."

b. In the references before paragraph .01, the phrase "(Supersedes SAS No. 11)" is
deleted.

C. In paragraph .01:
o In the first sentence, the phrase "generally accepted auditing standards"

is replaced with "the standards of the PCAOB."

. In footnote 1, the reference to "Auditing Standard No. 10" is replaced
with "AS 1201."
d. In the second sentence of paragraph .02, the reference to "section 337" is

replaced with "AS 2505."

e. In paragraph .04:
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. The reference to "section 623" is replaced with "AS 3305."
. In footnote 3, the reference to "section 623, Special Reports™ is replaced
with "AS 3305."

f. In the last sentence of paragraph .05, the reference to "Auditing Standard No.
10, Supervision of the Audit Engagement” is replaced with "AS 1201."

g. In footnote 4 to paragraph .07c, the parenthetic sentence is deleted.

h. In the last sentence of paragraph .13, the parenthetic reference to "section 508,
Reports on Audited Financial Statements, paragraphs .22 and .23" is replaced
with "paragraphs .22 and .23 of AS 3101, Reports on Audited Financial
Statements."

I. In the last sentence of paragraph .14, the parenthetic reference to “section
508.35, .36, and .41" is replaced with "AS 3101.35, .36, and .41."

AU sec. 9336, "Using the Work of a Specialist: Auditing Interpretations of Section 336"

AU sec. 9336, "Using the Work of a Specialist: Auditing Interpretations of Section 336,"
as amended, is amended as follows:

a. The section number "AU Section 9336" is replaced with "Al 11."

b. The title "Using the Work of a Specialist: Auditing Interpretations of Section 336"
is replaced with "Using the Work of a Specialist: Auditing Interpretations of AS
1210."

C. In the first sentence of paragraph .04, the reference to "Section 336, Using the
Work of a Specialist, paragraph .06" is replaced with "Paragraph .06 of AS 1210,

Using the Work of a Specialist.”
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d. In the second sentence of paragraph .11, the reference to "Section 336.13" is
replaced with "AS 1210.13."

e. In the fourth sentence of paragraph .15, the reference to "Paragraph 6 of Auditing
Standard No. 15" is replaced with "Paragraph .06 of AS 1105."

f. In the second sentence of paragraph .17, the reference to "section 336.09" is

replaced with "AS 1210.09."

g. In paragraph .21:
. In footnote 14, the reference to "section 336.13" is replaced with "AS
1210.13."
. In the third sentence, the reference to "section 508, Reports on Audited

Financial Statements, paragraphs .35 through .60" is replaced with
"paragraphs .35 through .60 of AS 3101, Reports on Audited Financial
Statements."

J In the last sentence, the reference to "section 508.22—-.26 and 508.61-.63."
is replaced with "AS 3101.22—-.26 and AS 3101.61-.63."

AU sec. 337, "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and

Assessments"

SAS No. 12, "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments” (AU sec. 336, "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments™), as amended, is amended as follows:

a. The section number "AU Section 337" is replaced with "AS 2505."

b. Footnote 1 to the title of the standard is deleted.
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C. In paragraph .01, the phrase "generally accepted auditing standards" is replaced

with "the standards of the PCAOB."

d. In footnote 2 to paragraph .03:

. The first sentence is deleted.

. In the last sentence, the term "SAS" is replaced with "auditing standard."
e. In footnote 4 to the subtitle before paragraph .08 (“Inquiry of a Client's

Lawyer"), the parenthetic reference to "section 337A" is replaced with "AS
2505A."

f. In footnote 6 to the subtitle before paragraph .12 (“Limitations on the Scope of a
Lawyer's Response™), the parenthetic reference to "section 337C" is replaced
with "AS 2505C."

g. In the first sentence of paragraph .13, the parenthetic reference to "section
508.22 and .23" is replaced with "paragraphs .22 and .23 of AS 3101, Reports
on Audited Financial Statements."

h. In the last sentence of paragraph .14, the reference to "section 508.45 through
49" is replaced with "AS 3101.45 through .49."

I. The section number "AU Section 337A" is replaced with "AS 2505A."

J. In AU Section 337A, the paragraph number ".01" is deleted.

K. Exhibit I, AU sec. 337B and related footnotes are deleted.

l. The section number "AU Section 337C" is replaced with "AS 2505C."

AU sec. 9337, "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and

Assessments: Auditing Interpretation of Section 337"
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AU sec. 9337, "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments: Auditing Interpretation of Section 337," as amended, is amended as follows:
a. The section number "AU Section 9337" is replaced with "Al 17."
b. The title "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments: Auditing Interpretations of Section 337" is replaced with "Inquiry
of a Client's Lawyer Concerning Litigation, Claims, and Assessments: Auditing

Interpretation of AS 2505."

C. In the first sentence of paragraph .01, the reference to "section 337" is replaced
with "AS 2505."
d. In the first sentence of paragraph .04, the reference to "[section 337A] to section

337, Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments," is replaced with "[AS 2505A] to AS 2505."

e. In the first sentence of paragraph .05, the reference to "Section 560.10 through .12
indicates™ is replaced with "Paragraphs .10 through .12 of AS 2801, Subsequent
Events, indicate.”

f. In the first sentence of paragraph .06, the reference to "[section 337A] to section
337, Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments," is replaced with "[AS 2505A] to AS 2505."

g. In the first sentence of paragraph .07, the reference to "[section 337A] to section
337" is replaced with "[AS 2505A] to AS 2505."

h. In the first sentence of paragraph .08, the reference to "Section 337, Inquiry of a
Client's Lawyer Concerning Litigation, Claims, and Assessments, paragraph

.05¢," is replaced with "AS 2505.05c."”
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In the second sentence of paragraph .09:

. The parenthetic reference to "section 337.13" is replaced with "AS
2505.13."

. The reference to "section 337.05c¢" is replaced with "AS 2505.05c."

In the first sentence of paragraph .10, the reference to "[section 337A] of section

337, Inquiry of a Client's Lawyer Concerning Litigation, Claims, and

Assessments," is replaced with "[AS 2505A] of AS 2505."

In paragraph .11:

. In the first sentence, the reference to "Section 337.09," is replaced with
"AS 2505.09."

o In the second sentence, the reference to "section 337" is replaced with "AS
2505."

In the last sentence of footnote 1 to paragraph .13:

. The reference to "section 337" is replaced with "AS 2505."

o The bracketed reference to "section 337C" is replaced with "AS 2505C."

In footnote 2 to paragraph .14, the parenthetic reference to "sections 9337.01-.05"

is replaced with "paragraphs .01-.05."

In the first sentence of paragraph .15, the reference to "Section 337.06" is

replaced with "AS 2505.06."

In paragraph .16:

. In the first sentence, the reference to "Section 337" is replaced with "AS
2505."

. In the second sentence:
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o] The reference to "section 337.05 and .07" is replaced with "AS
2505.05 and .07."
o] The reference to "section 333, Management Representations,
paragraph .06m and n" is replaced with "paragraphs .060 and p of
AS 2805, Management Representations.”
In the first sentence of paragraph .18, the reference to "Section 337, Inquiry of a
Client's Lawyer Concerning Litigation, Claims, and Assessments, paragraph
.09d(2)," is replaced with "AS 2505.09d(2)."
In paragraph .19:
. In the first sentence, the reference to "[section 337C] to section 337" is
replaced with "[AS 2505C] to AS 2505."
. In the second sentence, the bracketed reference to "section 337C" is
replaced with "AS 2505C."
In the first sentence of paragraph .22:
. The reference to "section 337.14" is replaced with "AS 2505.14."
. The bracketed reference to "section 337C" is replaced with "AS 2505C."
In the last sentence of paragraph .23, the reference to "section 508.45 through .49"
is replaced with "paragraphs .45 through .49 of AS 3101, Reports on Audited
Financial Statements,."
In the first sentence of paragraph .24, the reference to "Section 337.06" is
replaced with "AS 2505.06."
In the first sentence of paragraph .25, the reference to "Section 337.08" is

replaced with "AS 2505.08."
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V. In footnote 4 to paragraph .26, the reference to "section 337.08" is replaced with
"AS 2505.08."
W. In paragraph .32:
. In the third sentence, the bracketed reference to "section 337C" is replaced
with "AS 2505C."
. In footnote 5, each bracketed reference to "section 337C" is replaced with
"AS 2505C."

AU sec. 341, "The Auditor's Consideration of an Entity's Ability to Continue as a

Going Concern"

SAS No. 59, "The Auditor's Consideration of an Entity's Ability to Continue as Going
Concern” (AU sec. 341, "The Auditor's Consideration of an Entity's Ability to Continue as a
Going Concern™), as amended, is amended as follows:

a. The section number "AU Section 341" is replaced with "AS 2415."

b. The title "The Auditor's Consideration of an Entity's Ability to Continue as a

Going Concern" is replaced with "Consideration of an Entity's Ability to

Continue as a Going Concern."

C. In the references before paragraph .01, the phrase "(Supersedes section 340)" is
deleted.

d. In paragraph .01:
. In the first sentence, the phrase "generally accepted auditing standards™

is replaced with "the standards of the PCAOB."

. In the last sentence of footnote 1, the parenthetic reference to "section

9508.33-.38" is replaced with "Al 23.33-.38."
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In the last sentence of paragraph .02, the reference to "Auditing Standard No.
15" is replaced with "AS 1105."

In the first sentence of footnote 3 to the fifth bullet of paragraph .10, the phrase
"generally accepted auditing standards™ is replaced with "PCAOB auditing
standards."

In the last sentence of footnote 4 to paragraph .12, the parenthetic reference to
"section 508" is replaced with "AS 3101."

In the last sentence of paragraph .14, the reference to "section 508, Reports on
Audited Financial Statements™ is replaced with "AS 3101."

In the last sentence of paragraph .15, the reference to "section 508" is replaced
with "AS 3101."

In the first sentence of paragraph .17A, the reference to "Paragraph 17 of

Auditing Standard No. 16" is replaced with "Paragraph .17 of AS 1301."

AU sec. 9341, "The Auditor's Consideration of an Entity's Ability to Continue as a Going

Concern: Auditing Interpretations of Section 341"

AU sec. 9341, "The Auditor's Consideration of an Entity's Ability to Continue as a Going

Concern: Auditing Interpretations of Section 341," as amended, is amended as follows:

a.

b.

The section number "AU Section 9341" is replaced with "Al 15."

The title "The Auditor's Consideration of an Entity's Ability to Continue as a
Going Concern: Auditing Interpretations of Section 341" is replaced with
"Consideration of an Entity's Ability to Continue as a Going Concern: Auditing
Interpretations of AS 2415."

In paragraph .02:
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. In footnote 2, the reference to "Section 530, Dating of the Independent
Auditor's Report, paragraph .05" is replaced with "Paragraph .05 of AS
3110, Dating of the Independent Auditor's Report."

. In the second bullet, the reference to "section 560, Subsequent Events,
paragraph .12" is replaced with "paragraph .12 of AS 2801, Subsequent
Events."

. In the third bullet, the reference to "section 341, The Auditor's
Consideration of an Entity's Ability to Continue as a Going Concern,
paragraphs .06 through .11," is replaced with "paragraphs .06 through .11
of AS 2415, Consideration of an Entity's Ability to Continue as a Going
Concern."

AU sec. 342, "Auditing Accounting Estimates"

SAS No. 57, "Auditing Accounting Estimates” (AU sec. 342, "Auditing Accounting
Estimates"), as amended, is amended as follows:
a. The section number "AU Section 342" is replaced with "AS 2501."
b. In the first sentence of paragraph .01, the phrase "generally accepted auditing
standards" is replaced with "the standards of the PCAOB."
C. In paragraph .07c:
. In footnote 2, the reference to "Section 411, The Meaning of Present
Fairly in Conformity With Generally Accepted Accounting Principles”
is replaced with "AS 2815, The Meaning of ‘Present Fairly in

Conformity with Generally Accepted Accounting Principles.
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. In footnote 3, the reference to "paragraph 31 of Auditing Standard No.
14" is replaced with "paragraph .31 of AS 2810."

In paragraph .08b:

. In item 1, the parenthetic reference to "Auditing Standard No. 12" is
replaced with "AS 2110."

. In item 3, the parenthetic reference to "section 337" is replaced with "AS
2505."

In paragraph .11h, the parenthetic reference to "section 336" is replaced with

"AS 1210."

In paragraph .14, the reference to "Paragraphs 24 through 27 of Auditing

Standard No. 14, Evaluating Audit Results," is replaced with "AS 2810.24

through .27."

AU sec. 9342, "Auditing Accounting Estimates: Auditing Interpretations of Section 342"

AU sec. 9342, "Auditing Accounting Estimates: Auditing Interpretations of Section 342,"

as amended, is amended as follows:

a.

b.

The section number "AU Section 9342" is replaced with "Al 16."

The title "Auditing Accounting Estimates: Auditing Interpretations of Section
342" is replaced with "Auditing Accounting Estimates: Auditing Interpretations
of AS 2501."

In the first sentence of paragraph .06—the example paragraph—the phrase
"auditing standards generally accepted in the United States of America" is
replaced with "the standards of the Public Company Accounting Oversight

Board."
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d. In the last sentence of paragraph .07, the reference to "Auditing Standard No. 17"

is replaced with "AS 2701."

e. In the last sentence of paragraph .09, the reference to "section 550" is replaced
with "AS 2710."
f. In the second flowchart of paragraph .10, "Auditing Guidance for Fair Value

Information: Required and Voluntary Information™:

. The reference to "paragraph 10 of Auditing Standard No. 17, Auditing
Supplemental Information Accompanying Audited Financial Statements,"
is replaced with "AS 2701.10."

. The reference to "section 550" is replaced with "AS 2710."

. The reference to "interpretation 11 of section 623, 'Reporting on Current-
Value Financial Statements That Supplement Historical Cost Financial
Statements in a General-Use Presentation of Real Estate Entities™ is
replaced with "Al 24, Special Reports: Auditing Interpretations of AS
3305, interpretation 11, 'Reporting on Current-Value Financial Statements
That Supplement Historical Cost Financial Statements in a General-Use
Presentation of Real Estate Entities.™

AU sec. 350, "Audit Sampling"

SAS No. 39, "Audit Sampling" (AU sec. 350, "Audit Sampling"), as amended, is
amended as follows:

a. The section number "AU Section 350" is replaced with "AS 2315."

b. In the references before paragraph .01, the phrase "(Supersedes Statement of

Auditing Standards No. 1, sections 320A, and 320B.)" is deleted.
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In the last sentence of footnote 2 to paragraph .02, the reference to "Auditing

Standard No. 14" is replaced with "AS 2810."

In the note to paragraph .06:

. The reference to "Auditing Standard No. 15" is replaced with "AS
1105."

. The reference to "Auditing Standard No. 14, Evaluating Audit Results,"
is replaced with "AS 2810."

In the first sentence of paragraph .07, the phrase "referred to in the third

standard of field work™ is deleted.

In the note to paragraph .09, the reference to "Auditing Standard No. 8" is

replaced with "AS 1101."

In the last sentence of paragraph .11, the parenthetic reference to "section 161,

The Relationship of Generally Accepted Auditing Standards to Quality Control

Standards" is replaced with "AS 1110, Relationship of Auditing Standards to

Quality Control Standards."”

In paragraph .15, the reference to "Auditing Standard No. 9" is replaced with

"AS 2101."

In the first sentence of paragraph .18A, the reference to "Paragraphs 8-9 of

Auditing Standard No. 11" is replaced with "Paragraphs .08-.09 of AS 2105."

The first sentence in paragraph .19 is deleted.

In footnote 6 to paragraph .26, the reference to "Paragraphs 10 through 23 of

Auditing Standard No. 14, Evaluating Audit Results,"” is replaced with "AS

2810.10 through .23."
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In the last sentence of paragraph .39, the reference to "Paragraphs 44 through 46
of Auditing Standard No. 13" is replaced with "Paragraphs .44 through .46 of
AS 2301."

In the note to paragraph .44, the reference to "Paragraph 47 of Auditing
Standard No. 13, The Auditor's Responses to the Risks of Material

Misstatement” is replaced with "AS 2301.47."

AU sec. 390, "Consideration of Omitted Procedures After the Report Date"

SAS No. 46, "Consideration of Omitted Procedures After the Report Date” (AU sec.

390, "Consideration of Omitted Procedures After the Report Date™), is amended as follows:

a.

b.

The section number "AU Section 390" is replaced with "AS 2901."

In the last sentence of paragraph .01, the reference to "section 561" is replaced
with "AS 2905, Subsequent Discovery of Facts Existing at the Date of the
Auditor's Report.”

In footnote 2 to paragraph .02, the reference to "section 161, The Relationship
of Generally Accepted Auditing Standards to Quality Control Standards,
paragraph .02" is replaced with "paragraph .02 of AS 1110, Relationship of
Auditing Standards to Quality Control Standards."”

In paragraph .06, the reference to "section 561.05-.09" is replaced with "AS

2905.05-.09."

AU sec. 410, "Adherence to Generally Accepted Accounting Principles"

SAS No. 1, "Codification of Auditing Standards and Procedures” (AU sec. 410,

"Adherence to Generally Accepted Accounting Principles™), as amended, is rescinded.
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AU sec. 9410, "Adherence to Generally Accepted Accounting Principles: Auditing

Interpretations of Section 410"

AU sec. 9410, "Adherence to Generally Accepted Accounting Principles: Auditing
Interpretations of Section 410," as amended, is rescinded.

AU sec. 411, "The Meaning of Present Fairly in Conformity With Generally Accepted

Accounting Principles"

SAS No. 69, "The Meaning of Present Fairly in Conformity With Generally Accepted
Accounting Principles” (AU sec. 411, "The Meaning of Present Fairly in Conformity With
Generally Accepted Accounting Principles™), as amended, is amended as follows:

a. The section number "AU Section 411" is replaced with "AS 2815."

b. The title "The Meaning of Present Fairly in Conformity With Generally

Accepted Accounting Principles™ is replaced with "The Meaning of 'Present

Fairly in Conformity with Generally Accepted Accounting Principles.™

C. Footnote * to the title of the standard is deleted.

d. In the references before paragraph .01, the phrase "(Supersedes SAS No. 5)" is
deleted.

e. In the second sentence of paragraph .01, the parenthetic reference to "section

508.08h" is replaced with "paragraph .08h of AS 3101, Reports on Audited
Financial Statements."

f. In paragraph .04:
o In item (c), the parenthetic reference to "paragraph 31 of Auditing

Standard No. 14" is replaced with "paragraph .31 of AS 2810."
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. In item (d), the parenthetic reference to "paragraph 31 of Auditing
Standard No. 14, Evaluating Audit Results" is replaced with "AS
2810.31."

. In the last sentence of footnote 1:

o] The parenthetic reference to "sections 150.04" is deleted.
o] The parenthetic reference to "Auditing Standard No. 11" is
replaced with "AS 2105."
o] The parenthetic reference to "508.36" is replaced with "3101.36."
g. In the second sentence of paragraph .08:

. The reference to "Section 544, Lack of Conformity With Generally
Accepted Accounting Principles, paragraph .04" is replaced with
"Paragraph .04 of AS 3310, Special Reports on Regulated Companies,."

o The reference to "section 623, Special Reports" is replaced with "AS
3305, Special Reports,."

AU sec. 504, "Association With Financial Statements"

SAS No. 26, "Association With Financial Statements™ (AU sec. 504, "Association With
Financial Statements"), as amended, is amended as follows:
a. The section number "AU Section 504" is replaced with "AS 3320."
b. In the title, the "W" in the word "With" is changed to lower case.
C. In the references before paragraph .01, the phrase "(Supersedes Statement on
Auditing Standards No. 1, Sections 516, 517, and 518 and Statement on Auditing
Standards No. 15, paragraph 13-15)" is deleted.

d. In paragraph .01:
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. The introductory phrase "The fourth standard of reporting is:" is deleted.

. In the last sentence, the phrase "fourth reporting standard" is replaced with
"preceding paragraph."

In paragraph .02:

. In the first sentence, the phrase "the fourth reporting standard™ is replaced
with "paragraph .01."

o In the last sentence, the phrase "generally accepted auditing standards™ is
replaced with "the standards of the PCAOB."

In paragraph .04:

. In the second sentence, the reference to "section 508" is replaced with "AS
3101."
o In the last sentence, the reference to "section 722, Interim Financial

Information™ is replaced with "AS 4105, Reviews of Interim Financial
Information."

In paragraph .05:

. Following the first sentence, the parenthetic phrase ", city and state or
country," is added following "(Signature.”

. In the second sentence, the phrase “the fourth standard of reporting” is
replaced with "paragraph .01."

In paragraph .07:

. The parenthetic reference to "section 623.02—.10" is replaced with

"paragraphs .02—-.10 of AS 3305."
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. Following the second sentence, the parenthetic phrase ", city and state or
country," is added following "(Signature."

I. In paragraph .08:

. In the first sentence, the phrase "The second general standard requires
that™ is deleted.
. The quotation marks included in the first sentence are deleted.

J. In the first sentence of paragraph .09, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."

k. Following the last sentence of paragraph .10, the parenthetic phrase ", city and
state or country," is added following "(Signature.”

l. In the first sentence of paragraph .15, the parenthetic reference to "section
530.06-.08" is replaced with "paragraphs .06—.08 of AS 3110, Dating of the
Independent Auditor's Report."”

m. In paragraph .18, the phrase "applicable standards established by the American
Institute of Certified Public Accountants” is replaced with "the standards of the
PCAOB."

n. In paragraph .19:

. The parenthetic reference to "section 634" is replaced with "AS 6101."
. Footnote * is deleted.

0. In paragraph [.20], the parenthetic reference to "section 634" is replaced with "AS

6101."

AU sec. 9504, "Association With Financial Statements: Auditing Interpretations of

Section 504"
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AU sec. 9504, "Association With Financial Statements: Auditing Interpretations of
Section 504," as amended, is amended as follows:

a. The section number "AU Section 9504" is replaced with "Al 25."

b. The title "Association With Financial Statements: Auditing Interpretations of
Section 504" is replaced with "Association with Financial Statements: Auditing
Interpretations of AS 3320."

C. In paragraph .07, the reference to "section 722" is replaced with "AS 4105,
Reviews of Interim Financial Information,."

d. In paragraph .15:

. In the first sentence, the reference to "Section 150.02" is replaced with
"Paragraph .04 of AS 3101, Reports on Audited Financial Statements,."

. In the second sentence, the reference to "Section 504.03" is replaced with
"Paragraph .03 of AS 3320, Association with Financial Statements,."

e. In the first sentence of paragraph .19, the reference to "Section 504" is replaced
with "AS 3320."

f. In paragraph .20:

. In the first sentence, the reference to "Section 504" is replaced with "AS
3320."
. The third and fourth sentences are deleted.

g. Paragraph .21 is replaced with "PCAOB Rules establish requirements regarding
auditor independence."

h. In the first sentence of paragraph .22, the reference to "Section 504.10" is

replaced with "AS 3320.10."
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AU sec. 508, "Reports on Audited Financial Statements"

SAS No. 58, "Reports on Audited Financial Statements"” (AU sec. 508, "Reports on
Audited Financial Statements™), as amended, is amended as follows:
a. The section number "AU Section 508" is replaced with "AS 3101."
b. Footnote * to the title of the standard is deleted.
C. In the references before paragraph .01, the phrase "(Supersedes sections 505, 509,
542, 545, and 546)" is deleted.
d. In paragraph .01:
J In footnote 1:
o] In the first sentence, the phrase "generally accepted auditing

standards" is replaced with "the standards of the PCAOB."

o} The second sentence is deleted.
. In the note:
o In the second sentence:

" The reference to "paragraphs 85-98 of PCAOB Auditing
Standard No. 5" is replaced with "paragraphs .85-.98 of AS
2201."

" The reference to "Appendix C, Special Reporting
Situations, of PCAOB Auditing Standard No. 5, An Audit
of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements” is
replaced with "Appendix C, Special Reporting Situations,

of AS 2201."
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o] In the last sentence, the reference to "paragraphs 86-88 of PCAOB
Auditing Standard No. 5, An Audit of Internal Control Over
Financial Reporting That Is Integrated with An Audit of Financial
Statements™ is replaced with "AS 2201.86-.88."
In paragraph .02:
J The reference to "section 504, Association With Financial Statements" is
replaced with "AS 3320, Association with Financial Statements."
. The reference to "section 623" is replaced with "AS 3305."
In paragraph .03:
. In the first sentence, the phrase "generally accepted auditing standards™ is
replaced with "the standards of the PCAOB."
. The second sentence is deleted.
. In the last sentence, the phrase "fourth reporting standard" is replaced with
"requirements in paragraph .04."
In paragraph .04, the introductory phrase "The fourth standard of reporting is as
follows:" is deleted.
In paragraph .05:
. In the first sentence, the phrase "fourth standard" is replaced with
"requirements in paragraph .04."
. In the second sentence, the phrase “the fourth reporting standard" is
replaced with "paragraph .04."
. In the third sentence, the parenthetic phrase "fourth standard of reporting”

is replaced with "requirements in paragraph .04."
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In the last sentence of paragraph .07, the phrase "generally accepted auditing

standards™ is replaced with "the standards of the PCAOB."

In the last sentence of footnote 3 to paragraph .08a, the phrase "section 504,

Association With Financial Statements,” is replaced with "AS 3320."

In paragraph .08d:

. The phrase "generally accepted auditing standards" is replaced with "the
standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in the
United States of America or U.S. generally accepted auditing standards” is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

In the first sentence of footnote 5 to item (3) of paragraph .08f, the reference to

"Section 411, The Meaning of Present Fairly in Conformity With Generally

Accepted Accounting Principles, paragraphs .03 and .04," is replaced with

"Paragraphs .03 and .04 of AS 2815, The Meaning of ‘Present Fairly in

Conformity with Generally Accepted Accounting Principles,.™

Footnote 6 to paragraph .08h is deleted.

Paragraph ".08k" is replaced with ".08l."

Paragraph ".08j" is replaced with ".08Kk."

Paragraph .08j is added:

The city and state (or city and country, in the case of non-U.S. auditors) from

which the auditor's report has been issued.

Footnote 6A is added to the end of the added paragraph .08j:
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See SEC Rule 2-02(a) of Regulation S-X, 17 C.F.R. § 210.2-02(a).

In the first sentence of footnote 7 to paragraph .08j, the reference to "section 530"

is replaced with "AS 3110."

In the first example report following paragraph .08j:

. The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the second paragraph, the phrase "auditing
standards generally accepted in the United States of America” is replaced
with "the standards of the Public Company Accounting Oversight Board
(United States)."

. The phrase "[City and State or Country]" is added following the term
"[Signature]."

In the second example report following paragraph .08j:

. The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the second paragraph, the phrase "auditing
standards generally accepted in the United States of America" is replaced
with "the standards of the Public Company Accounting Oversight Board
(United States)."

o The phrase "[City and State or Country]" is added following the term

"[Signature]."
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In the first sentence of footnote 11 to paragraph .11b, the reference to "Section

341, The Auditor's Consideration of an Entity's Ability to Continue as a Going

Concern™ is replaced with "AS 2415, Consideration of an Entity's Ability to

Continue as a Going Concern."

In the last sentence of paragraph .11f, the parenthetic reference to "section 722,

Interim Financial Information, paragraph .50" is replaced with "paragraph .50 of

AS 4105, Reviews of Interim Financial Information."

In the last sentence of paragraph .11g, the parenthetic reference to "section 558,

Required Supplementary Information, paragraph .02" is replaced with "paragraph

.02 of AS 2705, Required Supplementary Information."

In the last sentence of paragraph .11h, the parenthetic reference to "section 550,

Other Information in Documents Containing Audited Financial Statements,

paragraph. 04" is replaced with "paragraph .04 of AS 2710, Other Information in

Documents Containing Audited Financial Statements."”

In the last sentence of paragraph .12, the parenthetic reference to "section 543,

Part of Audit Performed by Other Independent Auditors" is replaced with "AS

1205, Part of the Audit Performed by Other Independent Auditors."

Following paragraph .13:

o The heading "Independent Auditor's Report™” above the example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the second paragraph in the example report, the

phrase "auditing standards generally accepted in the United States of
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America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

In the first sentence of paragraph .17A, the reference to "PCAOB Auditing

Standard No. 6" is replaced with "AS 2820."

In the first sentence of paragraph .22, the phrase "generally accepted auditing

standards™ is replaced with "the standards of the PCAOB."

In the third sentence of footnote 14 to paragraph .24, the reference to “section

331, Inventories" is replaced with "AS 2510, Auditing Inventories."

Following paragraph .26:

. The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the first paragraph in the example report, the phrase
"auditing standards generally accepted in the United States of America" is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

In the fourth sentence of paragraph .28, the reference to "section 530, Dating of

the Independent Auditor's Report,” is replaced with "AS 3110."

Following paragraph .34:

. The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting

Firm."
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. In the first sentence of the second paragraph in the example report, the
phrase "auditing standards generally accepted in the United States of
America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

In the first sentence of paragraph .35, the phrase "generally accepted auditing

standards" is replaced with "the standards of the PCAOB."

Following paragraph .39, the heading "Independent Auditor's Report™ above the

example report is replaced with "Report of Independent Registered Public

Accounting Firm."

In the third sentence of paragraph .41, the reference to "Statement on Auditing

Standards" is replaced with "PCAOB standard."

Following paragraph .42, the heading "Independent Auditor's Report™ above the

example report is replaced with "Report of Independent Registered Public

Accounting Firm."

Following paragraph .44, the heading "Independent Auditor's Report™ above the

example report is replaced with "Report of Independent Registered Public

Accounting Firm."

In the last sentence of paragraph .49, the parenthetic reference to "paragraph 13 of

Auditing Standard No. 14" is replaced with "paragraph .13 of AS 2810."

Following paragraph .52, the heading "Independent Auditor's Report™ above the

example report is replaced with "Report of Independent Registered Public

Accounting Firm."
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Following paragraph .60, the heading "Independent Auditor's Report"” above the
example report is replaced with "Report of Independent Registered Public
Accounting Firm."”

In the first sentence of footnote 20 to paragraph .62, the reference to "Section 504,

Association With Financial Statements, paragraph .05" is replaced with "AS

3320.05."

Following paragraph .63:

. The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the second sentence of footnote 21 to the example report, the phrase
"generally accepted auditing standards™ is replaced with "the standards of
the PCAOB."

In paragraph .65:

. In the first sentence, the phrase "The fourth standard of reporting” is
replaced with "Paragraph .04."

. In the second sentence, the phrase “the fourth reporting standard" is
replaced with "paragraph .04."

. The parenthetic reference to "section 530, Dating of the Independent
Auditor's Report, paragraph .01" is replaced with "AS 3110.01."

In the first sentence of footnote 23 to paragraph .65, the parenthetic reference to

"section 530, Dating of the Independent Auditor's Report, paragraphs .06 through

.08" is replaced with "AS 3110.06 through .08."
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In the second sentence of paragraph .66, the parenthetic reference to “paragraph
31 of Auditing Standard No. 14, Evaluating Audit Results™ is replaced with "AS
2810.31."

Following paragraph .67:

. The heading "Independent Auditor's Report” above each example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the first paragraph in the example report titled,
"Standard Report on the Current-Year Financial Statements With a
Disclaimer of Opinion on the Prior-Year Statements of Income, Retained
Earnings, and Cash Flows," the phrase "auditing standards generally
accepted in the United States of America” is replaced with "the standards
of the Public Company Accounting Oversight Board (United States).”

. In the last sentence of footnote 25 to the example report titled, "Standard
Report on the Current-Year Financial Statements With a Disclaimer of
Opinion on the Prior-Year Statements of Income, Retained Earnings, and
Cash Flows," the reference to "PCAOB Auditing Standard No. 6,
Evaluating Consistency of Financial Statements," is replaced with "AS
2820."

Following paragraph .69, the heading "Independent Auditor's Report™ above the

example report is replaced with "Report of Independent Registered Public

Accounting Firm."
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VV. In the sixth sentence of paragraph .71, the reference to "section 543, Part of Audit
Performed by Other Independent Auditors, paragraphs .10 through .12" is
replaced with "AS 1205.10 through .12."

ww. In the first sentence of footnote 28 to paragraph .71, the reference to "section 333"
is replaced with "AS 2805."

XX. In paragraph .73, the parenthetic reference to "section 530, Dating of the
Independent Auditor's Report, paragraph .05" is replaced with "AS 3110.05."

yy. Following paragraph .74, the heading "Independent Auditor's Report"” above the
example report is replaced with "Report of Independent Registered Public
Accounting Firm."”

AU sec. 9508, "Reports on Audited Financial Statements: Auditing Interpretations of

Section 508"
AU sec. 9508, "Reports on Audited Financial Statements: Auditing Interpretations of
Section 508," as amended, is amended as follows:

a. The section number "AU Section 9508" is replaced with "Al 23."

b. The title "Reports on Audited Financial Statements: Auditing Interpretations of
Section 508" is replaced with "Reports on Audited Financial Statements: Auditing
Interpretations of AS 3101."

C. In the first sentence of paragraph .01, the reference to "Section 508, Reports on
Audited Financial Statements, paragraph .24" is replaced with "Paragraph .24 of
AS 3101, Reports on Audited Financial Statements,."

d. In paragraph .02:
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. In the first sentence, the reference to "section 331, Inventories, paragraphs

.09-.12" is replaced with "paragraphs .09-.12 of AS 2510, Auditing

Inventories."
. In the last sentence, the reference to "Section 331.09" is replaced with "AS
2510.09."
e. In the first sentence of paragraph .03, the reference to "Section 331.10 and .11" is

replaced with "AS 2510.10 and .11."
f. In the first sentence of paragraph .04:

. The reference to "Section 331.12" is replaced with "AS 2510.12."

. The reference to "section 331.09-.11" is replaced with "AS 2510.09-.11."
g. In paragraph .36:

. In the first sentence of the second paragraph of the Report on Single Year
Financial Statements in Year of Adoption of Liquidation Basis example
report, the phrase "auditing standards generally accepted in the United
States of America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."”

o In the first sentence of the second paragraph of the Report on Comparative
Financial Statements in Year of Adoption of Liquidation Basis example
report, the phrase "auditing standards generally accepted in the United
States of America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

h. In the second sentence of paragraph .52, the reference to "section 508, Reports on

Audited Financial Statements," is replaced with "AS 3101."



PCAOB-2015-001 Page Number 0136

The title of auditing interpretation 14 "Reporting on Audits Conducted in
Accordance With Auditing Standards Generally Accepted in the United States of
America and in Accordance With International Standards on Auditing™ is
replaced with "Reporting on Audits Conducted in Accordance with the Standards
of the PCAOB and in Accordance with International Standards on Auditing.”
In paragraph .56:
. In the first sentence:
o] The reference to "Section 508, Reports on Audited Financial
Statements," is replaced with "AS 3101."
o] The phrase "generally accepted auditing standards" is replaced
with "the standards of the PCAOB."
. In the last sentence, the phrase "standards generally accepted in the United
States of America" is replaced with "the standards of the PCAOB."
In paragraph .57:
. In the second sentence:
o] The reference to "Section 508" is replaced with "AS 3101."
o] The phrase "generally accepted auditing standards" is replaced
with "the standards of the PCAOB."
o] The reference to "section 508" is replaced with "AS 3101."
. Footnote 1 is deleted.
In paragraph .58:
. The phrase "auditing standards generally accepted in the United States of

America" is replaced with "the standards of the PCAOB."
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. The phrase "generally accepted in the United States of America" is
replaced with "of the PCAOB."

In the first sentence of paragraph .59:

. The first occurrence of the phrase "auditing standards generally accepted
in the United States™ is replaced with "the standards of the PCAOB."

. The second occurrence of the phrase "auditing standards generally
accepted in the United States of America" (found in the example
paragraph) is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."”

In paragraph .61:

o In the first sentence, the reference to "section 508, Reports on Audited
Financial Statements, paragraph .74" is replaced with "AS 3101.74."

. In the third sentence, the reference to "section 508" is replaced with "AS
3101."

In paragraph .63:

o In the second sentence, the reference to "section 508.74" is replaced with
"AS 3101.74."

. In the last sentence, the reference to "section 561" is replaced with "AS
2905."

In footnote 4 to paragraph .67:
. In the second sentence, the reference to "section 315" is replaced with "AS

2610."
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. In the last sentence, the reference to "Section 561" is replaced with "AS
2905."
g In the first sentence of paragraph .71, the reference to "section 508.74" is replaced

with "AS 3101.74."
r. In paragraph .74, the reference to "section 508.74" is replaced with "AS 3101.74."
S. In the second sentence of paragraph .75, the reference to "Section 508.74" is
replaced with "AS 3101.74."
t. Auditing Interpretation 16 is deleted.
u. Footnotes 6 and 7 to paragraph .84 are deleted.

AU sec. 530, "Dating of the Independent Auditor's Report"

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 530, "Dating of
the Independent Auditor's Report™ (AU sec. 530, "Dating of the Independent Auditor's Report™),
as amended, is amended as follows:

a. The section number "AU Section 530" is replaced with "AS 3110."

b. In paragraph .02:

. In the last sentence, the reference to "section 711.10-.13" is replaced with
"paragraphs .10-.13 of AS 4101, Responsibilities Regarding Filings
Under Federal Securities Statutes.”

. In footnote 1, the reference to "section 561" is replaced with "AS 2905,
Subsequent Discovery of Facts Existing at the Date of the Auditor's
Report,."

° Footnote * is deleted.
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C. In the first sentence of paragraph .03, the parenthetic reference to "section 560.03"
is replaced with "paragraph .03 of AS 2801, Subsequent Events."
d. In the first sentence of paragraph .04, the parenthetic reference to "section 560.05"
is replaced with "AS 2801.05."
e. In the last sentence of paragraph .05, the reference to "section 560.12" is replaced
with "AS 2801.12."
f. In paragraph .06:
. In the fifth sentence:
o] The reference to "section 711" is replaced with "AS 4101."
o] The reference to "section 508.70-.73" is replaced with "paragraphs
.70-.73 of AS 3101, Reports on Audited Financial Statements."
. Footnote * is deleted.
g. In the second sentence of paragraph .07, the reference to "section 560.08" is
replaced with "AS 2801.08."
h. In the first sentence of paragraph .08, the parenthetic reference to "section 560.05
and 560.08" is replaced with "AS 2801.05 and AS 2801.08."

AU sec. 532, "Restricting the Use of an Auditor's Report"

SAS No. 87, "Restricting the Use of an Auditor's Report” (AU sec. 532, "Restricting the
Use of an Auditor's Report™), as amended, is rescinded.

AU sec. 543, "Part of Audit Performed by Other Independent Auditors"

SAS No. 1, "Codification of Auditing Standards and Procedures” section 543, "Part of
Audit Performed by Other Independent Auditors™ (AU sec. 543, "Part of Audit Performed by

Other Independent Auditors™), as amended, is amended as follows:
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The section number "AU Section 543" is replaced with "AS 1205."

The title "Part of Audit Performed by Other Independent Auditors™ is replaced

with "Part of the Audit Performed by Other Independent Auditors."

In paragraph .01:

. In footnote 1, the reference to "Section 315" is replaced with "AS 2610,
Initial Audits—Communications Between Predecessor and Successor
Auditors,."

. In the first note:

o] The reference to "paragraphs C8-C11" is replaced with
"paragraphs .C8-.C11."

o] The reference to "PCAOB Auditing Standard No. 5" is replaced
with "AS 2201."

. In the second note:

o] The reference to "AU sec. 543" is replaced with "AS 1205."

o] The reference to "Auditing Standard No. 10" is replaced with "AS
1201."

Following paragraph .09:

. The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the second paragraph in the example report, the

phrase "auditing standards generally accepted in the United States of
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America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."
e. In paragraph .10b, the phrase "American Institute of Certified Public Accountants
and, if appropriate,” is replaced with "PCAOB and."
f. In item (ii) of paragraph .10c, the phrase "generally accepted auditing standards
promulgated by the American Institute of Certified Public Accountants” is

replaced with "standards of the PCAOB."

g. In paragraph .12, the reference to "AU sec. 543.10" is replaced with "AS
1205.10."
h. In paragraph .12a, the reference to "paragraphs 12 and 13 of PCAOB Auditing

Standard No. 3" is replaced with "paragraphs .12 and .13 of AS 1215, Audit
Documentation.”

I. In paragraph .12c, the reference to "paragraph 8 of PCAOB Auditing Standard
No. 3" is replaced with "AS 1215.08."

J. In footnote 5 to paragraph .12:
o The reference to "AU sec. 324" is replaced with "AS 2601, Consideration

of an Entity's Use of a Service Organization."”

. The reference to "section 543.12" is replaced with "AS 1205.12."

AU sec. 9543, "Part of Audit Performed by Other Independent Auditors: Auditing

Interpretations of Section 543"

AU sec. 9543, "Part of Audit Performed by Other Independent Auditors: Auditing
Interpretations of Section 543, as amended, is amended as follows:

a. The section number "AU Section 9543" is replaced with "Al 10."



PCAOB-2015-001 Page Number 0142

The title "Part of Audit Performed by Other Independent Auditors: Auditing

Interpretations of Section 543" is replaced with "Part of the Audit Performed by

Other Independent Auditors: Auditing Interpretations of AS 1205."

In the first sentence of paragraph .01, the phrase "generally accepted auditing

standards™ is replaced with "the standards of the PCAOB."

In the first sentence of footnote 2 to paragraph .01, the reference to "section 543"

is replaced with "AS 1205, Part of the Audit Performed by Other Independent

Auditors,."

In paragraph .02:

J In the first sentence, the reference to "Section 543, Part of Audit
Performed by Other Independent Auditors, paragraph .10," is replaced
with "AS 1205.10."

. In the last sentence, the reference to "Section 543.10c(iv)" is replaced with
"AS 1205.10¢(iv)."

In paragraph .04:

J In the first sentence, the reference to "Section 543, Part of Audit
Performed by Other Independent Auditors," is replaced with "AS 1205."

. In the second sentence, the reference to "Section 543.03" is replaced with
"AS 1205.03."

In paragraph .05:

. In the first sentence, the phrase "Section 334, Related Parties, states that
there may be inquiry of the principal auditor regarding related parties.” is

deleted.
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. In the second sentence:
o] The phrase "In addition," is deleted.
o] The "b" in "before™ is capitalized.
h. In footnote 3 to paragraph .11, the reference to "section 9543.04—.07" is replaced

with "paragraphs .04-.07."

I. In paragraph .15, the reference to "section 9543.11" is replaced with "paragraph

A1
J. In footnote 5 to paragraph .17, the reference to "section 561" is replaced with "AS
2905."
k. In paragraph .18:
. In the first sentence, the reference to "section 543" is replaced with "AS
1205."
. In the last sentence, the reference to "section 543.12" is replaced with "AS
1205.12."

l. In the last sentence of paragraph .19, the phrase "generally accepted auditing
standards" is replaced with "the standards of the PCAOB."

AU sec. 544, "Lack of Conformity With Generally Accepted Accounting Principles"

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 544, "Lack of
Conformity With Generally Accepted Accounting Principles” (AU sec. 544, "Lack of
Conformity With Generally Accepted Accounting Principles™), as amended, is amended as
follows:

a. The section number "AU Section 544" is replaced with "AS 3310."
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b. The title "Lack of Conformity With Generally Accepted Accounting Principles™ is
replaced with "Special Reports on Regulated Companies.”
C. In paragraph .02:
. In the third sentence, the phrase "first reporting standard™ is replaced with
"requirement in paragraph .08h of AS 3101, Reports on Audited Financial
Statements,."
. In footnote 1, the parenthetic reference to "section 623, Special Reports,
paragraphs .02 and .10" is replaced with "paragraphs .02 and .10 of AS
3305, Special Reports.”
d. In the last sentence of paragraph .04:
. The parenthetic reference to "section 508, Reports on Audited Financial
Statements, paragraph .08" is replaced with "AS 3101.08."
. The parenthetic reference to "section 508.35-.60" is replaced with "AS
3101.35-.60."

AU sec. 550, "Other Information in Documents Containing Audited Financial

Statements”

SAS No. 8, "Other Information in Documents Containing Audited Financial Statements™
(AU sec. 550, "Other Information in Documents Containing Audited Financial Statements"), as
amended, is amended as follows:

a. The section number "AU Section 550" is replaced with "AS 2710."

b. In paragraph .03:

° In the second sentence:
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o] The parenthetic reference to "sections 634" is replaced with "AS
6101, Letters for Underwriters and Certain Other Requesting
Parties."

o] The parenthetic reference to "711" is replaced with "AS 4101,

Responsibilities Regarding Filings Under Federal Securities

Statutes."
. Footnote " is deleted.
. Footnote ' is deleted.
. In the last sentence:

o] The parenthetic reference to "Auditing Standard No. 17" is
replaced with "AS 2701."
o] The reference to "AU sec. 623" is replaced with "AS 3305, Special
Reports."
. Footnote ** is deleted.

AU sec. 9550, "Other Information in Documents Containing Audited Financial

Statements: Auditing Interpretations of Section 550"

AU sec. 9550, "Other Information in Documents Containing Audited Financial
Statements: Auditing Interpretations of Section 550," as amended, is amended as follows:
a. The section number "AU Section 9550" is replaced with "Al 20."
b. The title "Other Information in Documents Containing Audited Financial
Statements: Auditing Interpretations of Section 550" is replaced with "Other
Information in Documents Containing Audited Financial Statements: Auditing

Interpretations of AS 2710."
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In the first sentence of paragraph .07, the reference to "section 550, Other
Information in Documents Containing Audited Financial Statements, paragraph
.02" is replaced with "paragraph .02 of AS 2710, Other Information in Documents
Containing Audited Financial Statements,."

In paragraph .09, each reference to "section 550" is replaced with "AS 2710."

In paragraph .11:

. In the second sentence, the reference to "section 550" is replaced with "AS
2710."

. In the last sentence, the reference to "section 550.06" is replaced with "AS
2710.06."

In the first sentence of paragraph .12, the reference to “section 550, Other
Information in Documents Containing Audited Financial Statements, paragraph
.02" is replaced with "AS 2710.02."

In paragraph .13:

. Each reference to "section 550" is replaced with "AS 2710."
. In the last sentence, the reference to "section 550.06" is replaced with "AS
2710.06."

In paragraph .14:

. In the second sentence, the phrase “generally accepted auditing standards”
is replaced with "PCAOB auditing standards."

o In the last sentence, the reference to "section 550.06" is replaced with "AS
2710.06."

In paragraph .15:
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. In the first sentence, the reference to "The auditing interpretation of
section 325, Communication of Internal Control Related Matters Noted in
an Audit, titled 'Reporting on the Existence of Material Weaknesses'
(section 9325.01-.07)" is replaced with "Al 12, Communications About
Control Deficiencies in an Audit of Financial Statements: Auditing
Interpretations of AS 1305, titled 'Reporting on the Existence of Material
Weaknesses' (Al 12.01-.07)."

. In the first sentence of footnote 8, the reference to "Section 325.8" is
replaced with "Paragraph .08 of AS 1305, Communications About Control
Deficiencies in an Audit of Financial Statements,."

J. In paragraph .17:
. In the first sentence, the reference to "section 550, Other Information in

Documents Containing Audited Financial Statements" is replaced with

"AS 2710."
. In the last sentence, each reference to "section 550" is replaced with "AS
2710."
k. In the second sentence of paragraph .18, the reference to "section 550" is replaced
with "AS 2710."

AU sec. 552, "Reporting on Condensed Financial Statements and Selected Financial

Data"
SAS No. 42, "Reporting on Condensed Financial Statements and Selected Financial
Data" (AU sec. 552, "Reporting on Condensed Financial Statements and Selected Financial

Data"), as amended, is amended as follows:
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The section number "AU Section 552" is replaced with "AS 3315."

Footnote * to the title of the standard is deleted.

In paragraph .01:

J In footnote 1, the reference to "section 504, Association With Financial
Statements, footnote 2" is replaced with "footnote 2 of AS 3320,
Association with Financial Statements."

. In the last sentence, the reference to "Auditing Standard No. 17" is
replaced with "AS 2701."

In paragraph .02, the reference to "section 508, Reports on Audited Financial

Statements, paragraphs .41 through .44, section 623, Special Reports, or other

applicable Statements on Auditing Standards™ is replaced with "paragraphs .41

through .44 of AS 3101, Reports on Audited Financial Statements, AS 3305,

Special Reports, or other applicable PCAOB auditing standards."

In footnote 4 to paragraph .05, the parenthetic reference to "section 711, Filings

Under Federal Securities Statutes” is replaced with "AS 4101, Responsibilities

Regarding Filings Under Federal Securities Statutes.”

Following paragraph .06:

. The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the first paragraph in the example report, the phrase

"auditing standards generally accepted in the United States of America" is
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replaced with "the standards of the Public Company Accounting Oversight

Board (United States)."

In footnote 6 to paragraph .07:

In the second sentence, the parenthetic reference to "section 508, Reports
on Audited Financial Statements, paragraphs .41 through .44" is replaced
with "AS 3101.41 through .44."

The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

In the fourth sentence of the example report, the phrase "auditing
standards generally accepted in the United States of America" is replaced
with "the standards of the Public Company Accounting Oversight Board

(United States)."

h. In paragraph .08:

In item c of footnote 8, the parenthetic reference to "section 722, Interim

Financial Information, paragraph .03" is replaced with "paragraph .03 of

AS 4105, Reviews of Interim Financial Information.”

In the example independent auditor's review report following paragraph

.08:

o] In the first sentence of the second paragraph, the phrase "standards
established by the American Institute of Certified Public
Accountants” is replaced with "the standards of the Public

Company Accounting Oversight Board (United States)."
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o] In the third sentence of the second paragraph, the phrase "generally
accepted auditing standards" is replaced with "the standards of the
Public Company Accounting Oversight Board."

o] In the first sentence of the fourth paragraph, the phrase "auditing
standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting
Oversight Board."

I. In footnote 11 to paragraph .09, the reference to "section 623, Special Reports,™ is
replaced with "AS 3305."

J. Following paragraph .10:
. The heading "Independent Auditor's Report” above the example report is

replaced with "Report of Independent Registered Public Accounting

Firm."
. In the example report:
o] In the first sentence of the second paragraph, the phrase "auditing

standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting
Oversight Board (United States)."

o] In the first sentence of the fourth paragraph, the phrase "auditing
standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting
Oversight Board."

AU sec. 558, "Required Supplementary Information"
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SAS No. 52, "Omnibus Statement on Auditing Standards—1987, Required

Supplementary Information” (AU sec. 558, "Required Supplementary Information™), as

amended, is amended as follows:

a.

b.

The section number "AU Section 558" is replaced with "AS 2705."

In the references before paragraph .01, the phrase "(Supersedes section 553)" is

deleted.

Footnote * is deleted.

Footnote 1 to paragraph .01 is deleted.

In paragraph .02:

. In the first sentence, the phrase "generally accepted auditing standards™ is
replaced with "the standards of the PCAOB."

. In the second sentence of footnote 2, the reference to "section 550" is
replaced with "AS 2710."

In the last sentence of paragraph .03, the reference to "section 550," is replaced

with "AS 2710."

In paragraph .04:

. In the first sentence, the phrase "generally accepted auditing standards™ is
replaced with "the standards of the PCAOB."

. In the second sentence, the phrase “generally accepted auditing standards”
is replaced with "PCAOB auditing standards."

In paragraph .05:

. In the first sentence, the reference to "section 550" is replaced with "AS

2710."
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. In the second sentence, the reference to "Auditing Standard No. 17" is
replaced with "AS 2701."

In the last sentence of footnote 6 to paragraph .07b, the reference to “section 552,

Reporting on Condensed Financial Statements and Selected Financial Data,

paragraph .10" is replaced with "paragraph .10 of AS 3315, Reporting on

Condensed Financial Statements and Selected Financial Data."

In paragraph .07c, the parenthetic reference to "section 333" is replaced with "AS

2805."

In paragraph .07d, the phrase ", interpretations, guides, or statements of position"

is replaced with "or interpretations."

In footnote 7 to paragraph .08, the reference to "Auditing Standard No. 17,

Auditing Supplemental Information Accompanying Audited Financial

Statements," is replaced with "AS 2701."

In the second sentence of paragraph .09, the reference to "section 550.07" is

replaced with "AS 2701."

AU sec. 9558, "Required Supplementary Information: Auditing Interpretations of Section

(63}
[$2)
(ee]

AU sec. 9558, "Required Supplementary Information: Auditing Interpretations of Section

558," is amended as follows:

a.

b.

The section number "AU Section 9558" is replaced with "Al 19."
The title "Required Supplementary Information: Auditing Interpretations of
Section 558" is replaced with "Required Supplementary Information: Auditing

Interpretations of AS 2705."
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C. In the last sentence of paragraph .01, the reference to "section 558" is replaced
with "AS 2705."

d. In the second sentence of paragraph .02, the reference to "section 558" is replaced
with "AS 2705."

e. In the first sentence of paragraph .04, the reference to "section 558" is replaced
with "AS 2705."

f. In the first sentence of paragraph .06, the reference to "section 558" is replaced
with "AS 2705."

AU sec. 560, "Subsequent Events"

SAS No. 1, "Codification of Auditing Standards and Procedures,"” section 560,
"Subsequent Events" (AU sec. 560, "Subsequent Events"), as amended, is amended as follows:

a. The section number "AU Section 560" is replaced with "AS 2801."

b. In the note to paragraph .01, the reference to "paragraphs 93-97 of PCAOB
Auditing Standard No. 5" is replaced with "paragraphs .93—-.97 of AS 2201."

C. In paragraph .09, the parenthetic reference to "section 508.19" is replaced with
"paragraph .19 of AS 3101, Reports on Audited Financial Statements."

d. In paragraph .12d, the parenthetic reference to "section 337" is replaced with "AS
2505, Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments."

e. In paragraph .12e, the parenthetic reference to "section 333" is replaced with "AS
2805."

AU sec. 561, "Subsequent Discovery of Facts Existing at the Date of the Auditor's

Report"



PCAOB-2015-001 Page Number 0154

SAS No. 1, "Codification of Auditing Standards and Procedures,"” section 561,
"Subsequent Discovery of Facts Existing at the Date of the Auditor's Report" (AU sec. 561,
"Subsequent Discovery of Facts Existing at the Date of the Auditor's Report™), as amended, is
amended as follows:

a. The section number "AU Section 561" is replaced with "AS 2905."

b. In paragraph .01:

J In the first sentence of footnote 1, the reference to "section 560" is
replaced with "AS 2801."
. In the note, the reference to "paragraph 98 of PCAOB Auditing Standard
No. 5" is replaced with "paragraph .98 of AS 2201."
C. In the first sentence of footnote 2 to paragraph .03, the reference to "section
711.10-.13" is replaced with "paragraphs .10-.13 of AS 4101, Responsibilities
Regarding Filings Under Federal Securities Statutes,.”

AU sec. 9561, "Subsequent Discovery of Facts Existing at the Date of the Auditor's

Report: Auditing Interpretations of Section 561"

AU sec. 9561, "Subsequent Discovery of Facts Existing at the Date of the Auditor's
Report: Auditing Interpretations of Section 561," is amended as follows:
a. The section number "AU Section 9561" is replaced with "Al 22."
b. The title "Subsequent Discovery of Facts Existing at the Date of the Auditor's
Report: Auditing Interpretations of Section 561" is replaced with "Subsequent
Discovery of Facts Existing at the Date of the Auditor's Report: Auditing

Interpretations of AS 2905."



PCAOB-2015-001 Page Number 0155

C. In the second sentence of paragraph .02, the reference to "Section 561" is replaced
with "AS 2905."

AU sec. 623, "Special Reports"

SAS No. 62, "Special Reports™ (AU sec. 623, "Special Reports"), as amended, is

amended as follows:

a. The section number "AU Section 623" is replaced with "AS 3305."

b. In the references before paragraph .01, the phrase "(Supersedes section 621)" is
deleted.
C. In the first sentence of paragraph .02, the phrase "Generally accepted auditing

standards™ is replaced with "The standards of the PCAOB."
d. In paragraph .03:
. In the first sentence, the parenthetic reference to "section 411, The
Meaning of Present Fairly in Conformity With Generally Accepted
Accounting Principles" is replaced with "AS 2815, The Meaning of
'Present Fairly in Conformity with Generally Accepted Accounting
Principles.™
. In the second sentence, the parenthetic reference to "section 411.05" is
replaced with "AS 2815.05."
e. In the last sentence of footnote 1 to paragraph .05a, the reference to "section 504,
Association With Financial Statements” is replaced with "AS 3320, Association
with Financial Statements."”

f. In item (1) of paragraph .05c:
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. The phrase "generally accepted auditing standards" is replaced with "the
standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in the
United States of America or U.S. generally accepted auditing standards” is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

In footnote 5 to paragraph .05f, the reference to "section 544, Lack of Conformity

With Generally Accepted Accounting Principles” is replaced with "AS 3310,

Special Reports on Regulated Companies.”

Paragraph ".05h™ is replaced with ".05i."

Paragraph .05h is added:

The city and state (or city and country, in the case of non-U.S. auditors) from

which the auditor's report has been issued.

Footnote 5A is added to the end of the added paragraph .05h:

See SEC Rule 2-02(a) of Regulation S-X, 17 C.F.R. § 210.2-02(a).

In footnote 6 to paragraph .05h, the reference to "section 530" is replaced with

"AS 3110."

In paragraph .06, the parenthetic reference to “section 508, Reports on Audited

Financial Statements, paragraph .08" is replaced with "paragraph .08 of AS 3101,

Reports on Audited Financial Statements."

Following paragraph .08:



PCAOB-2015-001 Page Number 0157

. The heading "Independent Auditor's Report” above each example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the second paragraph of each example report, the
phrase "auditing standards generally accepted in the United States of
America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

In the third sentence of paragraph .09, the reference to "section 411, The Meaning

of Present Fairly in Conformity With Generally Accepted Accounting Principles,

paragraph .04" is replaced with "AS 2815.04."

In the last sentence of paragraph .11, the phrase "generally accepted auditing

standards™ is replaced with "the standards of the PCAOB."

In paragraph .12:

. In the second sentence:

o] The phrase "first standard of reporting" is replaced with
"requirement in AS 3101.08h."

o] The phrase "ten generally accepted auditing standards” is replaced
with "standards of the PCAOB."

. In the last sentence, the phrase "The first standard of reporting™ is replaced
with "AS 3101.08h."

In paragraph .14, the parenthetic reference to “section 508, Reports on Audited

Financial Statements, paragraph .64" is replaced with "AS 3101.64."

In item (1) of paragraph .15c:
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. The phrase "generally accepted auditing standards" is replaced with "the
standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in the
United States of America or U.S. generally accepted auditing standards” is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

In footnote 12 to paragraph .15e, the reference to "Paragraph 31" is replaced with

"Paragraph .31."

Paragraph ".15h™ is replaced with ".15i."

Paragraph .15h is added:

The city and state (or city and country, in the case of non-U.S. auditors) from

which the auditor's report has been issued.

Footnote 13A is added to the end of the added paragraph .15h:

See footnote 5A.

In paragraph .17, the reference to "section 508, Reports on Audited Financial

Statements, paragraph .11" is replaced with "AS 3101.11."

Following paragraph .18:

. The heading "Independent Auditor's Report” above each example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the second paragraph in the example report titled,
"Report Relating to Accounts Receivable,” the phrase "auditing standards

generally accepted in the United States of America" is replaced with "the
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standards of the Public Company Accounting Oversight Board (United

States)."

In the first sentence of the second paragraph in the example report titled,

"Report Relating to Amount of Sales for the Purpose of Computing

Rental," the phrase "auditing standards generally accepted in the United

States of America" is replaced with "the standards of the Public Company

Accounting Oversight Board (United States)."”

In the first sentence of the second paragraph in the example report titled,

"Report Relating to Royalties,"” the phrase "auditing standards generally

accepted in the United States of America” is replaced with "the standards

of the Public Company Accounting Oversight Board (United States)."”

In the example report titled, "Report on Profit Participation™:

o] In the first sentence of the first paragraph, the phrase "auditing
standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting
Oversight Board (United States)."

o] In the first sentence of the second paragraph, the phrase "auditing
standards generally accepted in the United States of America™ is
replaced with "the standards of the Public Company Accounting
Oversight Board."

In the example report titled, "Report on Federal and State Income Taxes

Included in Financial Statements":
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o] In the first sentence of the first paragraph, the phrase "auditing
standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting
Oversight Board (United States)."

o] In the first sentence of the second paragraph, the phrase "auditing
standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting
Oversight Board."

In footnote 18 to paragraph .19, the reference to "section 801, Compliance

Auditing Applicable to Governmental Entities and Other Specified Recipients of

Governmental Financial Assistance™ is replaced with "AS 6110, Compliance

Auditing Considerations in Audits of Recipients of Governmental Financial

Assistance."

In the first sentence of paragraph .20b:

. The phrase "generally accepted auditing standards" is replaced with "the
standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in the
United States of America or U.S. generally accepted auditing standards” is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

Paragraph ".20g" is replaced with ".20h."

Paragraph .20g is added:
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The city and state (or city and country, in the case of non-U.S. auditors) from
which the auditor's report has been issued.
cc. Footnote 20A is added to the end of the added paragraph .20g:
See footnote 5A.
dd. Following paragraph .21:
. The heading "Independent Auditor's Report” above each example report is
replaced with "Report of Independent Registered Public Accounting
Firm."
. In the first sentence of the example report titled, "Report on Compliance
With Contractual Provisions Given in a Separate Report," the phrase
"auditing standards generally accepted in the United States of America" is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."
. In the first sentence of the example report titled, "Report on Compliance
With Regulatory Requirements Given in a Separate Report When the
Auditor's Report on the Financial Statements Included an Explanatory
Paragraph Because of an Uncertainty,"” the phrase "auditing standards
generally accepted in the United States of America™ is replaced with "the
standards of the Public Company Accounting Oversight Board (United
States)."
ee. In the fourth sentence of paragraph .24, the parenthetic reference is deleted.

ff. In item (1) of paragraph .25c:
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. The phrase "generally accepted auditing standards" is replaced with "the
standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in the
United States of America or U.S. generally accepted auditing standards” is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

Paragraph ".25h" is replaced with ".25i."

Paragraph .25h is added:

The city and state (or city and country, in the case of non-U.S. auditors) from

which the auditor's report has been issued.

Footnote 28A is added to the end of the added paragraph .25h:

See footnote 5A.

Following paragraph .26:

. The heading "Independent Auditor's Report” above each example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the second paragraph of the example report titled,
"Report on a Schedule of Gross Income and Certain Expenses to Meet a
Regulatory Requirement and to Be Included in a Document Distributed to
the General Public,” the phrase "auditing standards generally accepted in
the United States of America" is replaced with "the standards of the Public

Company Accounting Oversight Board (United States)."
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. In the first sentence of the second paragraph of the example report titled,
"Report on a Statement of Assets Sold and Liabilities Transferred to
Comply With a Contractual Agreement,"” the phrase "auditing standards
generally accepted in the United States of America™ is replaced with "the
standards of the Public Company Accounting Oversight Board (United
States)."

In item (1) of paragraph .29c:

. The phrase "generally accepted auditing standards" is replaced with "the
standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in the
United States of America or U.S. generally accepted auditing standards” is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

Paragraph ".29i" is replaced with ".29j."

Paragraph .29i is added:

The city and state (or city and country, in the case of non-U.S. auditors) from

which the auditor's report has been issued.

Footnote 33A is added to the end of the added paragraph .29i:

See footnote 5A.

Following paragraph .30:

. The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting

Firm."
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. In the first sentence of the second paragraph of the example report, the
phrase "auditing standards generally accepted in the United States of
America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."”

pp. In the last sentence of paragraph .31a, the reference to "section 508, Reports on
Audited Financial Statements, paragraphs .16 through .18" is replaced with "AS
3101.16 through .18."

qq. In footnote 39 to paragraph .31b, the reference to "section 341, The Auditor's
Consideration of an Entity's Ability to Continue as a Going Concern" is replaced
with "AS 2415, Consideration of an Entity's Ability to Continue as a Going
Concern."

. In the last sentence of paragraph .31c, the reference to "section 508, Reports on
Audited Financial Statements, paragraphs .12 and .13" is replaced with "AS
3101.12 and .13."

SS. In the last sentence of paragraph .31d, the reference to "section 508, Reports on
Audited Financial Statements, paragraphs .68 and .69" is replaced with "AS
3101.68 and .69."

AU sec. 9623, "Special Reports: Auditing Interpretations of Section 623"

AU sec. 9623, "Special Reports: Auditing Interpretations of Section 623," as amended, is
amended as follows:

a. The section number "AU Section 9623" is replaced with "Al 24."

b. The title "Special Reports: Auditing Interpretations of Section 623" is replaced

with "Special Reports: Auditing Interpretations of AS 3305."
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Footnote * to paragraphs [.01-.08], is deleted.

In paragraph .41, the phrase "generally accepted auditing standards" is replaced

with "the standards of the PCAOB."

In paragraph .42:

. In the first sentence, the reference to "Section 623.11 through .18
provides" is replaced with "Paragraphs .11 through .18 of AS 3305,
Special Reports, provide."

. In the Illustrative report:

o] The first paragraph is deleted.
o] The phrase "City and State or Country" is added below the term
"Signature."”

Paragraphs .43 through .46 are deleted.

The last sentence of paragraph .47 is deleted.

In paragraph .50, the parenthetic reference to "section 623, Special Reports,

paragraph .08" is replaced with "AS 3305.08."

In paragraph .51, each reference to "Section 623" or "section 623" is replaced

with "AS 3305."

Following paragraph .52:

. The heading "Independent Auditor's Report” above the example report is
replaced with "Report of Independent Registered Public Accounting
Firm."

. In the example report:
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o] In the first sentence of the second paragraph, the phrase "auditing
standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting
Oversight Board (United States)."

o] The phrase "[City and State or Country]" is added below the term
"[Signature]."”

In the first sentence of paragraph .53, the parenthetic reference to "section 623.08"
is replaced with "AS 3305.08."

In the last sentence of footnote 10 to paragraph .55:

. The reference to "section 508" is replaced with "AS 3101."

. The phrase ", and the applicable industry audit guide™ is deleted.

In the first sentence of paragraph .57, the reference to "section 623, Special
Reports, paragraph .29" is replaced with "AS 3305.29."

Following paragraph .58:

. The heading "Independent Auditor's Report” above the example report is

replaced with "Report of Independent Registered Public Accounting

Firm."
. In the example report in paragraph .58:
o] In the first sentence of the second paragraph, the phrase "auditing

standards generally accepted in the United States of America" is
replaced with "the standards of the Public Company Accounting

Oversight Board (United States)."
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o] The phrase "[City and State or Country]" is added below the term
"[Signature]."”
In paragraph .61:
. In the first sentence, the reference to "section 623, Special Reports,

paragraph .04)" is replaced with "AS 3305.04."

. In the second sentence, the reference to "Section 623.09" is replaced with
"AS 3305.09."
. In the last sentence, the reference to "section 411, The Meaning of Present

Fairly in Conformity With Generally Accepted Accounting Principles,
paragraph .04" is replaced with "paragraph .04 of AS 2815, The Meaning
of 'Present Fairly in Conformity with Generally Accepted Accounting
Principles.™
In paragraph .62:
. In the first sentence:
o] The reference to "Section 623.02" is replaced with "AS 3305.02."
o] The phrase "generally accepted auditing standards" is replaced
with "the standards of the PCAOB."
J In the last sentence:
o] The phrase "Thus, in accordance with the third standard of
reporting,” is deleted.
o] The quotation marks are deleted.
o] The first "i" in "informative" is capitalized.

In paragraph .64:
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. In the first sentence the reference to "Section 623.09 and .10" is replaced
with "AS 3305.09 and .10."
. In the last sentence, the reference to "Section 623.10" is replaced with "AS
3305.10."
r. In the third sentence of paragraph .82, the reference to "Section 623, Special
Reports, paragraph .22" is replaced with "AS 3305.22."
S. In the last sentence of paragraph .83, the reference to "section 508, Reports on
Audited Financial Statements, paragraphs .35-.44 and .58-.60" is replaced with
"AS 3101.35-.44 and .58-.60."
t. In the last sentence of paragraph .85, the reference to "section 623.22—.26" is
replaced with "AS 3305.22-.26."
u. In paragraph .86, the reference to "section 508.35-.44 and .58-.60" is replaced
with "AS 3101.35-.44 and .58-.60."
V. In paragraph .90:
. In the first sentence, the reference to "Section 623, Special Reports,
paragraph .10" is replaced with "AS 3305.10."
. Each reference to "section 623.10" is replaced with "AS 3305.10."

AU sec. 625, "Reports on the Application of Accounting Principles"

SAS No. 50, "Reports on the Application of Accounting Principles” (AU sec. 625,
"Reports on the Application of Accounting Principles™), as amended, is amended as follows:

a. The section number "AU Section 625" is replaced with "AS 6105."
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b. In the last sentence of footnote 1 to paragraph .01, the reference to “section 623,
Special Reports, paragraph .04" is replaced with "paragraph .04 of AS 3305,
Special Reports,."

C. Footnote 3 to paragraph .02 is deleted.

d. In paragraph .08, the parenthetic reference to "section 411, The Meaning of
Present Fairly in Conformity With Generally Accepted Accounting Principles” is
replaced with "AS 2815, The Meaning of 'Present Fairly in Conformity with
Generally Accepted Accounting Principles.™

e. In the last sentence of paragraph .09, the reference to "section 315,
Communications Between Predecessor and Successor Auditors, paragraph .10" is
replaced with "paragraph .10 of AS 2610, Initial Audits—Communications
Between Predecessor and Successor Auditors."

f. In paragraph .10a, the phrase "applicable AICPA standards" is replaced with "the
standards of the PCAOB."

g. The first sentence of footnote 7 to paragraph .10f is deleted.

h. In the last sentence of the paragraph following the subheading "Introduction™
following paragraph .11, the phrase "standards established by the American
Institute of Certified Public Accountants™ is replaced with "the standards of the
Public Company Accounting Oversight Board (United States)."”

AU sec. 634, "Letters for Underwriters and Certain Other Requesting Parties"

SAS No. 72, "Letters for Underwriters and Certain Other Requesting Parties" (AU sec.
634, "Letters for Underwriters and Certain Other Requesting Parties™), as amended, is amended

as follows:
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The section number "AU Section 634" is replaced with "AS 6101."

In the references before paragraph .01, the phrase "(Supersedes SAS No. 49)" is

deleted.

In footnote 3 to paragraph .03, the parenthetic reference to "section 9634.01-.09"

is replaced with "paragraphs .01-.09 of Al 27, Letters for Underwriters and

Certain Other Requesting Parties: Auditing Interpretations of AS 6101."

In paragraph .09b:

. In the first sentence, the phrase "generally accepted auditing standards™ is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

. In the last sentence, the phrase "standards established by the American
Institute of Certified Public Accountants™ is replaced with "the standards
of the Public Company Accounting Oversight Board."

In paragraph .12:

. Each phrase "generally accepted auditing standards" is replaced with "the
standards of the PCAOB."

. In footnote 8, the parenthetic reference to "section 9711.12—-.15" is
replaced with "paragraphs .12—.15 of Al 26, Responsibilities Regarding
Filings Under Federal Securities Statutes: Auditing Interpretations of AS
4101."

. In the first sentence of footnote 9, the reference to "section 711, Filings
Under Federal Securities Statutes" is replaced with "AS 4101,

Responsibilities Regarding Filings Under Federal Securities Statutes,.”
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In the first sentence of footnote 13 to paragraph .16, the reference to "SAS No. 71
[section 722]" is replaced with "AS 4105, Reviews of Interim Financial
Information.”

In the first sentence of footnote 18 to paragraph .27:

. The parenthetic reference to "section 722.50" is replaced with "AS
4105.50."
. The reference to "section 558, Required Supplementary Information,

paragraphs .08 through .11" is replaced with "paragraphs .08 through .11
of AS 2705, Required Supplementary Information."
In footnote 20 to paragraph .28, the reference to "section 530, Dating of the
Independent Auditor's Report, paragraphs .03 through .08" is replaced with "AS
3110.03 through .08."
In paragraphs .29a and b, each parenthetic reference to “section 552" is replaced
with "AS 3315."
In paragraph .29c, the parenthetic reference to "section 722" is replaced with "AS
4105."
In the fifth sentence of paragraph .29, the reference to "section 325" is replaced
with "AS 1305."
In paragraph .30:
. In the first sentence:
o] The reference to "section 722" is replaced with "AS 4105."
o] The reference to "section 558, Required Supplementary

Information," is replaced with "AS 2705."
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. In the second sentence:
o] The reference to "Section 722" is replaced with "AS 4105."
o] The reference to "section 558" is replaced with "AS 2705."
. In the last sentence, the reference to "sections 722 and 558" is replaced
with "AS 4105 and AS 2705."
In paragraph .31, the sixth and seventh sentences are deleted.
In paragraphs .35a and b, each reference to "SAS No. 71 [section 722]" is
replaced with "AS 4105."
In paragraph .37:
. Each reference to "section 722" is replaced with "AS 4105."
J In the second sentence of footnote 28, the reference to "section 722" is
replaced with "AS 4105."
In the first sentence of paragraph .38, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."
In paragraphs .39a and b, each reference to "SAS No. 71 [section 722]" is
replaced with "AS 4105."
In the third sentence of paragraph .42, the reference to "SAS No. 71 [section
722]" is replaced with "AS 4105."
In the second bullet of paragraph .46, the reference to "SAS No. 71 [section 722]"
is replaced with "AS 4105."
In paragraph .59:
. In the fourth sentence, the parenthetic reference to "(see section 435,

Segment Information)" is deleted.
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. In footnote 34, the reference to "section 558" is replaced with "AS 2705."
u. In paragraph .64:
. Following subtitle "Example A: Typical Comfort Letter™:
o] In the third sentence of the second paragraph following item 2d,

the reference to "section 722" is replaced with "AS 4105, Reviews
of Interim Financial Information,."

o] In item 4a(i) of the letter in Example A:

" The phrase "American Institute of Certified Public
Accountants” is replaced with "Public Company
Accounting Oversight Board (United States)."

. The reference to "SAS No. 71, Interim Financial
Information™ is replaced with "AS 4105, Reviews of Interim
Financial Information.”

o] In the first sentence following item 4b(ii) of the letter in Example
A, the phrase "generally accepted auditing standards™ is replaced
with "the standards of the Public Company Accounting Oversight
Board."

o] In footnote 6 to item 5a(i) of the letter in Example A, the reference
to "Section 722" is replaced with "AS 4105."

o Following the subtitle "Example B: Letter When a Short-Form

Registration Statement Is Filed Incorporating Previously Filed Forms 10-

K and 10-Q by Reference":

(o] In item 4a(i) of the letter in Example B:
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" The phrase "American Institute of Certified Public
Accountants” is replaced with "Public Company
Accounting Oversight Board (United States)."

. The reference to "SAS No. 71, Interim Financial
Information™ is replaced with "AS 4105, Reviews of Interim
Financial Information.”

o] In the first sentence following item 4b(ii) of the letter in Example
B, the phrase "generally accepted auditing standards" is replaced
with "the standards of the Public Company Accounting Oversight
Board."

In the third sentence of item 5, (following the subtitle "Example D:

Comments on Pro Forma Financial Information™), the reference to "SAS

No. 71 [section 722]" is replaced with "AS 4105."

In item 8 (following the subtitle "Example E: Comments on a Financial

Forecast™):

o] In the first sentence, the reference to "AICPA" is replaced with
"AT section 301, Financial Forecasts and Projections,.”

o] Each phrase "standards established by the American Institute of
Certified Public Accountants” is replaced with "the standards of
the Public Company Accounting Oversight Board."

In the first sentence of footnote 10 to item 7 (following the subtitle

"Example F: Comments on Tables, Statistics, and Other Financial
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Information—Complete Description of Procedures and Findings"), the
reference to "section 552" is replaced with "AS 3315."
Following the subtitle "Example L: Alternate Wording When Recent
Earnings Data Are Presented in Capsule Form™:
(o] In the first sentence of item 13, the reference to "section 722" is
replaced with "AS 4105."
(o] In item 4a(i) of the letter in Example L:
. The phrase "American Institute of Certified Public
Accountants” is replaced with "Public Company
Accounting Oversight Board (United States)."”
. The reference to "SAS No. 71, Interim Financial
Information™ is replaced with "AS 4105, Reviews of Interim
Financial Information."
o] In item 4b(ii) of the letter in Example L:
. The phrase "American Institute of Certified Public
Accountants” is replaced with "Public Company
Accounting Oversight Board."
. The reference to "SAS No. 71, Interim Financial
Information," is replaced with "AS 4105."
(o] In the first sentence following item 4b(iii) of the letter in Example
L, the phrase "generally accepted auditing standards" is replaced
with "the standards of the Public Company Accounting Oversight

Board."
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The subtitle "Example O: Alternate Wording When the Procedures That
the Underwriter Has Requested the Accountant to Perform on Interim
Financial Information Are Less Than an SAS No. 71 Review" is replaced
with " Example O: Alternate Wording When the Procedures That the
Underwriter Has Requested the Accountant to Perform on Interim
Financial Information Are Less Than an AS 4105 Review."
Following the subtitle "Example O: Alternate Wording When the
Procedures That the Underwriter Has Requested the Accountant to
Perform on Interim Financial Information Are Less Than an SAS No. 71
Review":
o] In the third sentence of item 16, the reference to "SAS No. 71
[section 722]" is replaced with "AS 4105."
o] In the first sentence following item 4c of the letter in Example O,
the phrase "generally accepted auditing standards" is replaced with
"the standards of the Public Company Accounting Oversight Board
(United States)."
o] In the second paragraph to item 6 of the letter in Example O:
" In the first sentence:
- The phrase "standards established by the American
Institute of Certified Public Accountants"” is
replaced with "the standards of the Public Company

Accounting Oversight Board."
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- The reference to "AICPA" is replaced with "AT
section 301, Financial Forecasts and Projections,."
" In the last sentence, the phrase "standards established by
the AICPA" is replaced with "the standards of the Public
Company Accounting Oversight Board."

Following the subtitle "Example P: A Typical Comfort Letter in a Non-

1933 Act Offering, Including the Required Underwriter Representations":

o] In the third sentence of item 17, the reference to "SAS No. 71
[section 722]" is replaced with "AS 4105."

o] In the first sentence of item 6 of the letter in Example P, the phrase
"generally accepted auditing standards" is replaced with "the
standards of the Public Company Accounting Oversight Board
(United States)."

In the letter following the subtitle "Example Q: Letter to a Requesting

Party That Has Not Provided the Representation Letter Described in

Paragraphs .06 and .07":

o] In the second paragraph, the phrase "rule 101 of the AICPA's Code
of Professional Conduct, and its interpretations and rulings” is
replaced with "Public Company Accounting Oversight Board Rule
3520, Auditor Independence."

o] In Item 6:

" In the first sentence, the phrase "generally accepted

auditing standards" is replaced with "the standards of the
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Public Company Accounting Oversight Board (United
States)."

" In the last sentence, the phrase "standards established by
the American Institute of Certified Public Accountants” is
replaced with "the standards of the Public Company
Accounting Oversight Board."

. Following the subtitle "Example R: Comfort Letter That Includes
Reference to Examination of Annual MD&A and Review of Interim
MD&A":

(o] In the fifth sentence of item 19, the reference to "section 722" is

replaced with "AS 4105."

(o] In the first sentence following item 5b(ii) of the letter in Example

R, the phrase "generally accepted auditing standards" is replaced

with "the standards of the Public Company Accounting Oversight

Board (United States)."

AU sec. 9634, "Letters for Underwriters and Certain Other Requesting Parties: Auditing

Interpretations of Section 634"

AU sec. 9634, "Letters for Underwriters and Certain Other Requesting Parties: Auditing

Interpretations of Section 634," as amended, is amended as follows:

a.

b.

The section number "AU Section 9634" is replaced with "Al 27."
The title "Letters for Underwriters and Certain Other Requesting Parties: Auditing
Interpretations of Section 634" is replaced with "Letters for Underwriters and

Certain Other Requesting Parties: Auditing Interpretations of AS 6101."
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In paragraph .03, the parenthetic reference to "section 634.33" is replaced with
"paragraph .33 of AS 6101, Letters for Underwriters and Certain Other
Requesting Parties."

In the first sentence of paragraph .04:

. The phrase "generally accepted auditing standards" is replaced with "the
standards of the PCAOB."

. The parenthetic reference to "section 550" is replaced with "AS 2710,
Other Information in Documents Containing Audited Financial
Statements."

In paragraph .05:

. In the third sentence:

o] The reference to "section 634" is replaced with "AS 6101."
o] The reference to "section 634.54—.60" is replaced with "AS
6101.54-.60."
. In the first sentence of footnote 3, the reference to "Section 634.12" is

replaced with "AS 6101.12."

. In the fourth sentence, the reference to "section 634.55" is replaced with
"AS 6101.55."
o In the fifth sentence, the reference to "section 634.55 and .57" is replaced

with "AS 6101.55 and .57."
In paragraph .06, each reference to "section 634.57" or "Section 634.57" is

replaced with "AS 6101.57."
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g. In the last sentence of paragraph .07, the reference to "section 634.55" is replaced
with "AS 6101.55."

h. In the last sentence of paragraph .09, the reference to "section 634.31" is replaced
with "AS 6101.31."

I. In the first sentence of paragraph .16, the reference to "Section 634, Letters for
Underwriters and Certain Other Requesting Parties, paragraph .57, is replaced
with "AS 6101.57."

J. In the first sentence of paragraph .18, the reference to "Section 634.55" is
replaced with "AS 6101.55."

k. In the third sentence of paragraph .19, the reference to “section 634.55" is
replaced with "6101.55."

l. In paragraph .29:

. In the first sentence, the reference to "section 634.64" is replaced with
"6101.64."
. In the last sentence of footnote 4 to the table following paragraph .29, the

reference to "section 634.55" is replaced with "AS 6101.55."

AU sec. 711, "Filings Under Federal Securities Statutes"

SAS No. 37, "Filings Under Federal Securities Statutes” (AU sec. 711, "Filings Under
Federal Securities Statutes™), as amended, is amended as follows:
a. The section number "AU Section 711" is replaced with "AS 4101."
b. The title "Filings Under Federal Securities Statutes” is replaced with
"Responsibilities Regarding Filings Under Federal Securities Statutes."

C. Footnote * to the section number of the standard is deleted.
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d. In the note to paragraph .02, the reference to "paragraphs C16—-C17 of Appendix
C, Special Reporting Situations, of PCAOB Auditing Standard No. 5" is replaced
with "paragraphs .C16—-.C17 of Appendix C, Special Reporting Situations, of AS
2201."

e. In the fourth sentence of paragraph .10, the reference to “section 560.12" is
replaced with "paragraph .12 of AS 2801, Subsequent Events."

f. In the last sentence of paragraph .11, the parenthetic reference to "section 508" is
replaced with "AS 3101, Reports on Audited Financial Statements."

g. In paragraph .12:

. In the first sentence, the references to "sections 560 and 561" are replaced
with "AS 2801 and AS 2905, Subsequent Discovery of Facts Existing at
the Date of the Auditor's Report."

. In the second sentence, the reference to “sections 530.05 and 530.07 and
.08" is replaced with "paragraph .05 of AS 3110, Dating of the
Independent Auditor's Report, and AS 3110.07 and .08."

. In the third sentence, the reference to "section 561.08 and .09" is replaced
with "AS 2905.08 and .09."

h. In paragraph .13a:

. The reference to "section 561" is replaced with "AS 2905."

. The parenthetic reference to "section 722.46" is replaced with "paragraph
.46 of AS 4105, Reviews of Interim Financial Information."

AU sec. 9711, "Filings Under Federal Securities Statutes: Auditing Interpretations of

Section 711"
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AU sec. 9711, "Filings Under Federal Securities Statutes: Auditing Interpretations of
Section 711," as amended, is amended as follows:

a. The section number "AU Section 9711" is replaced with "Al 26."

b. The title "Filings Under Federal Securities Statutes: Auditing Interpretations of
Section 711" is replaced with "Responsibilities Regarding Filings Under Federal
Securities Statutes: Auditing Interpretations of AS 4101."

C. In paragraph .03:

. In the first sentence, the reference to "Section 711, Filings Under Federal
Securities Statutes, paragraph .05" is replaced with "Paragraph .05 of AS
4101, Responsibilities Regarding Filings Under Federal Securities
Statutes."

. In the last sentence, the parenthetic reference to "section 711.10 and .11"
is replaced with "AS 4101.10 and .11."

d. In paragraph .05, the reference to "section 711.10 and .11" is replaced with "AS
4101.10 and .11."

e. In paragraph .09:

. In the second sentence, the parenthetic reference to "section 552,
Reporting on Condensed Financial Statements and Selected Financial
Data, paragraph .08" is replaced with "paragraph .08 of AS 3315,
Reporting on Condensed Financial Statements and Selected Financial
Data."

. In the last sentence, the parenthetic reference to "section 711.10 and .11"

is replaced with "AS 4101.10 and .11."
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f. In paragraph .10:
. In the first sentence, the reference to "section 711" is replaced with "AS
4101."
. In the last sentence, the reference to "section 711.10 and .11" is replaced

with "AS 4101.10 and .11."
g. In the last sentence of paragraph .11, the reference to "Section 711.12 and .13" is
replaced with "AS 4101.12 and .13."

AU sec. 722, "Interim Financial Information"

SAS No. 100, "Interim Financial Information™ (AU sec. 722, "Interim Financial
Information™), as amended, is amended as follows:

a. The section number "AU Section 722" is replaced with "AS 4105."

b. The title "Interim Financial Information™ is replaced with "Reviews of Interim

Financial Information."

C. In the references before paragraph .01, the phrase "(Supersedes SAS No. 71)" is
deleted.

d. In the second sentence of paragraph .01:
J The word "three" is deleted.

. The phrase "discussed in section 150, Generally Accepted Auditing
Standards, paragraph .02)," is deleted.

. Footnote 1A is added following the term "standards™:
See AS 1005, Independence, AS 1010, Training and Proficiency of the
Independent Auditor, and AS 1015, Due Professional Care in the

Performance of Work.
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In the first sentence of paragraph .04, the reference to "Section 315,

Communications Between Predecessor and Successor Auditors" is replaced with

"AS 2610, Initial Audits—Communications Between Predecessor and Successor

Auditors."

In footnote 5 to paragraph .05, the last sentence is deleted.

In the second sentence of paragraph .07, the phrase "generally accepted auditing

standards™ is replaced with "the standards of the PCAOB."

In the eighth bullet of paragraph .09:

. In the first sentence, the phrase "standards established by the AICPA" is
replaced with "the standards of the PCAOB."

. In the third sentence, the phrase "generally accepted auditing standards" is
replaced with "the standards of the PCAOB."

In the first sentence of footnote 7 to the first bullet of paragraph .11, the reference

to "Paragraphs 10 through 23 of Auditing Standard No. 14" is replaced with

"Paragraphs .10 through .23 of AS 2810."

In the third sentence of paragraph .13, the reference to "Auditing Standard No.

12" is replaced with "AS 2110."

In the last sentence of paragraph .16, the reference to "section 329" is replaced

with "AS 2305."

In footnote 11 to paragraph .18b, the parenthetic reference to "section 543, Part of

Audit Performed by Other Independent Auditors" is replaced with "AS 1205, Part

of the Audit Performed by Other Independent Auditors."
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In the last sentence of paragraph .18f, the reference to "section 550, Other

Information in Documents Containing Audited Financial Statements, paragraphs

.04 through .06)" is replaced with "paragraphs .04 through .06 of AS 2710, Other

Information in Documents Containing Audited Financial Statements."

In the first sentence of footnote 15 to paragraph .21, the reference to "section 341,

The Auditor's Consideration of an Entity's Ability to Continue as a Going

Concern, paragraph .10" is replaced with "paragraph .10 of AS 2415,

Consideration of an Entity's Ability to Continue as a Going Concern."

In footnote 16 to paragraph .24, the reference to "section 333, Management

Representations, paragraphs .08 through .12" is replaced with "paragraphs .08

through .12 of AS 2805, Management Representations.”

In the last sentence of paragraph .30, the reference "paragraph 25 of Auditing

Standard No. 16" is replaced with "paragraph .25 of AS 1301."

In paragraph .32:

o The reference to "AU sec. 316" is replaced with "AS 2401."

. The reference to "AU sec. 317" is replaced with "AS 2405."

In paragraph .34:

. In the first sentence, the reference to "Auditing Standard No. 16,
Communications with Audit Committees" is replaced with "AS 1301."

. In the fourth sentence, the reference to "paragraph 12 of Auditing
Standard No. 16, Communications with Audit Committees" is replaced

with "AS 1301.12."
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In the last sentence of paragraph .36, the reference to "paragraph 25 of Auditing

Standard No. 16, Communications with Audit Committees” is replaced with "AS

1301.25."

In paragraph .37d, the phrase "standards established by the AICPA" is replaced

with "the standards of the PCAOB."

In paragraph .37f, the phrase "generally accepted auditing standards™ is replaced

with "the standards of the PCAOB."

Paragraph ".37i" is replaced with ".37}."

Paragraph .37i is added:

The city and state (or city and country, in the case of non-U.S. auditors) from

which the auditor's report has been issued.

Footnote 24A is added to the end of the added paragraph .37i:

See SEC Rule 2-02(a) of Regulation S-X, 17 C.F.R. § 210.2-02(a).

In footnote 25 to paragraph .37i:

o The reference to "sections 530" is replaced with "AS 3110."

. The reference to "560" is replaced with "AS 2801."

In the Independent Accountant's Report following paragraph .38:

. The heading "Independent Accountant's Report™ above the example report
is replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the second paragraph, the phrase "standards

established by the American Institute of Certified Public Accountants” is
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replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

. In the third sentence of the second paragraph, the phrase "generally
accepted auditing standards” is replaced with "the standards of the Public
Company Accounting Oversight Board."

. The phrase "[City and State or Country]" is added following the term
"[Signature]."”

In the Independent Accountant's Report following paragraph .39:

The heading "Independent Accountant's Report™ above the example report
is replaced with "Report of Independent Registered Public Accounting
Firm."

o In the first sentence of the second paragraph, the phrase "standards
established by the American Institute of Certified Public Accountants” is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

. In the third sentence of the second paragraph, the phrase "generally
accepted auditing standards" is replaced with “the standards of the Public
Company Accounting Oversight Board."

o In the first sentence of the fourth paragraph, the phrase "auditing standards
generally accepted in the United States of America" is replaced with "the
standards of the Public Company Accounting Oversight Board."

. The phrase "[City and State or Country]" is added following the term

"[Signature]."”
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In footnote 29 to paragraph .40, the reference to "section 543, Part of Audit

Performed by Other Independent Auditors™ is replaced with "AS 1205."

In the Independent Accountant's Report following paragraph .40:

. The heading "Independent Accountant's Report™ above the example report
is replaced with "Report of Independent Registered Public Accounting
Firm."

. In the first sentence of the third paragraph, the phrase "standards
established by the American Institute of Certified Public Accountants” is
replaced with "the standards of the Public Company Accounting Oversight
Board (United States)."

. In the third sentence of the third paragraph, the phrase "generally accepted
auditing standards™ is replaced with "the standards of the Public Company
Accounting Oversight Board."”

o The phrase "[City and State or Country]" is added following the term
"[Signature]."

In footnote 30 to paragraph .41, the reference to "section 508, Reports on Audited

Financial Statements, paragraph .15" is replaced with "paragraph .15 of AS 3101,

Reports on Audited Financial Statements."

In the first sentence of footnote 32 to paragraph .43, the reference to "section 341,

The Auditor's Consideration of an Entity's Ability to Continue as a Going

Concern, paragraph .10" is replaced with "AS 2415.10."

In the last sentence of paragraph .46, the reference to "section 561" is replaced

with "AS 2905."
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In the last sentence of paragraph .50d, the phrase "standards established by the
American Institute of Certified Public Accountants” is replaced with "the
standards of the Public Company Accounting Oversight Board."

In Appendix B, footnote 36 to bullet 16 of item B1 in paragraph .55, the reference
to "section 342, Auditing Accounting Estimates, paragraphs .05 and .06" is
replaced with "paragraphs .05 and .06 of AS 2501, Auditing Accounting
Estimates."

In Appendix C of paragraph .56:

o In item C2:
o] In the third sentence, the reference to "section 333" is replaced
with "AS 2805."
o] The last sentence is deleted.
. In the second sentence of item C5:

o] The reference to "section 316" is replaced with "AS 2401."
o] The phrase "related parties" is italicized.
o] The reference to "Auditing Standard No. 18" is replaced with "AS
2410."

J In the last sentence of item C6, the reference to "section 333.08" is
replaced with "AS 2805.08."

. In the bracketed sentence of paragraph 15 of the second management
representation letter titled "Illustrative Representation Letter for a Review

of Interim Financial Information (Statements)," the reference to "section
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333, Management Representations, paragraph .17)" is replaced with

"paragraph .17 of AS 2805, Management Representations.”

AU sec. 801, "Compliance Auditing Considerations in Audits of Governmental Entities

and Recipients of Governmental Financial Assistance"

SAS No. 74, "Compliance Auditing Considerations in Audits of Governmental Entities

and Recipients of Governmental Financial Assistance™ (AU sec. 801, "Compliance Auditing

Considerations in Audits of Governmental Entities and Recipients of Governmental Financial

Assistance"), as amended, is amended as follows:

a.

b.

The section number "AU Section 801" is replaced with "AS 6110."

The title "Compliance Auditing Considerations in Audits of Governmental
Entities and Recipients of Governmental Financial Assistance” is replaced with
"Compliance Auditing Considerations in Audits of Recipients of Governmental
Financial Assistance."

In the references before paragraph .01, the phrase "(Supersedes SAS No. 68)" is
deleted.

In paragraph .01, in the first sentence, the phrase "generally accepted auditing
standards (GAAS)" is replaced with "the standards of the PCAOB."

Footnote 5 to paragraph .02 is deleted.

In paragraph .02a, the reference to "section 317" is replaced with "AS 2405."
In the first sentence of paragraph .06:

o The reference to "Section 317" is replaced with "AS 2405."

. The term "GAAS" is replaced with "the standards of the PCAOB."
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In the first sentence of paragraph .09, the term "GAAS" is replaced with "the
standards of the PCAOB."

In paragraph .10a, the term "GAAS" is replaced with "the standards of the
PCAOB."

In the last sentence of paragraph .11, the term "GAAS" is replaced with "the
standards of the PCAOB."

Footnote 12 to paragraph .12 is deleted.

Footnote 14 to paragraph .16 is deleted.

In footnote 15 to paragraph .17c, the term "GAAS" is replaced with "the standards
of the PCAOB."

In the last sentence of paragraph .18, the reference to "section 350" is replaced
with "AS 2315."

In paragraph .22:

o In the first sentence, the term "GAAS" is replaced with "The standards of
the PCAOB."
o In the second sentence:

o] The phrase "a GAAS" is replaced with "an."
o] The phrase "in accordance with the standards of the PCAOB" is
added following the term "statements.”
o] The second term "GAAS" is replaced with "the standards of the
PCAOB."
. In the last sentence, the term "GAAS" is replaced with "the standards of

the PCAOB."
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p. In the last sentence of paragraph .23, the reference to "section 317" is replaced
with "AS 2405."

AU sec. 901, "Public Warehouses—Controls and Auditing Procedures for Goods Held"

SAS No. 1, "Codification of Auditing Standards and Procedures™ (AU sec. 901, "Public
Warehouses—Controls and Auditing Procedures for Goods Held"), as amended, is rescinded.

Attestation Standards

Attestation Standard No. 1, "Examination Engagements Regarding Compliance Reports

of Brokers and Dealers"

Attestation Standard No. 1, "Examination Engagements Regarding Compliance Reports
of Brokers and Dealers," is amended as follows:

a. In footnote 8 to paragraph 4, the reference to "Auditing Standard No. 15" is
replaced with "AS 1105."

b. In the second note to paragraph 6, the reference to "Auditing Standard No. 3" is
replaced with "AS 1215."

C. In the first sentence of footnote 12 to paragraph 8, the reference to "Auditing
Standard No. 17" is replaced with "AS 2701."

d. In footnote 18 to paragraph 35, the reference to "Auditing Standard No. 16" is
replaced with "AS 1301."

e. In footnote 3 to paragraph C10, the reference to "AU sec. 317" is replaced with
"AS 2405."

Attestation Standard No. 2, "Review Engagements Regarding Exemption Reports of

Brokers and Dealers"
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Attestation Standard No. 2, "Review Engagements Regarding Exemption Reports of
Brokers and Dealers," is amended as follows:

a. In the second note to paragraph 5, the reference to "Auditing Standard No. 3" is
replaced with "AS 1215."

b. In the first sentence of footnote 9 to paragraph 7, the reference to "Auditing
Standard No. 17" is replaced with "AS 2701."

C. In footnote 12 to paragraph 15, the reference to "Auditing Standard No. 16" is
replaced with "AS 1301."

AT sec. 101, "Attestation Engagements"

AT sec. 101, "Attestation Engagements,” as amended, is amended as follows:

a. The following note is added at the end of paragraph .01:
Note: In connection with an engagement performed in accordance with this
attestation standard, whenever the practitioner is required to make reference in a
report to attestation standards established by the American Institute of Certified
Public Accountants, the practitioner must instead refer to “the standards of the
Public Company Accounting Oversight Board (United States).” A practitioner
must also include the city and state (or city and country, in the case of non-U.S.
practitioners) from which the practitioner's report has been issued.

b. In the last sentence of paragraph .04f, the reference to "PCAOB Auditing
Standard No. 4" is replaced with "AS 6115."

C. In paragraph .91:
. The parenthetic reference to "AU section 634" is replaced with "AS

6101."
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. The parenthetic reference to "AU section 711, Filings Under Federal
Securities Statues™ is replaced with "AS 4101, Responsibilities Regarding
Filings Under Federal Securities Statues."
d. In the last sentence of paragraph .99, the reference to "AU section 561" is
replaced with "AS 2905."

AT sec. 9101, "Attest Engagements: Attest Engagements Interpretations of Section 101"

AT sec. 9101, "Attest Engagements: Attest Engagements Interpretations of Section 101,"

is amended as follows:

a. In the last sentence of paragraph .12, the reference to "AU section 322, The
Auditor's Consideration of the Internal Audit Function in an Audit of Financial
Statements™ is replaced with "AS 2605, Consideration of the Internal Audit
Function.”

b. In the second bullet of paragraph .28, the reference to "AU section 722, Interim
Financial Information” is replaced with "AS 4105, Reviews of Interim Financial
Information.”

C. Paragraph .43 is deleted.

d. Paragraph 44 is replaced with the following:

Ilustrative letters in response to a regulatory request for access to or copies of the
attest documentation related to an examination engagement performed in
accordance with section 601, Compliance Attestation, and an agreed-upon
procedures engagement performed in accordance with section 201, Agreed-Upon

Procedures Engagements, follow.



e.

f.

PCAOB-2015-001 Page Number 0195

In footnote 7 to paragraph .45, the parenthetic reference to "AU section 9339.11-
15" is deleted.

In footnote 12 to paragraph .46:

. The parenthetic reference to "AU section 9339.11-.15" is deleted.

. A comma is added after the second word "access."

AT sec. 201, "Agreed-Upon Procedures Engagements"

AT sec. 201, "Agreed-Upon Procedures Engagements,” is amended as follows:

a.

The following note is added at the end of paragraph .01:

Note: In connection with an engagement performed in accordance with this
attestation standard, whenever the practitioner is required to make reference in a
report to attestation standards established by the American Institute of Certified
Public Accountants, the practitioner must instead refer to “the standards of the
Public Company Accounting Oversight Board (United States).” A practitioner
must also include the city and state (or city and country, in the case of non-U.S.
practitioners) from which the practitioner's report has been issued.

In paragraph .02a, the reference to "AU section 623" is replaced with "AS 3305."
In paragraph .02b, the reference to "AU section 801, Compliance Auditing
Considerations in Audits of Governmental Entities and Recipients of
Governmental Financial Assistance™ is replaced with "AS 6110, Compliance
Auditing Considerations in Audits of Recipients of Governmental Financial

Assistance."
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In paragraph .02c, the reference to "AU section 324, Service Organizations,
paragraph .58" is replaced with "paragraph .58 of AS 2601, Consideration of an
Entity's Use of a Service Organization."

In paragraph .02d, the reference to "AU section 634" is replaced with "AS 6101."

In footnote 3 to paragraph .03, the reference to "AU section 623.11-.18" is

replaced with "AS 3305.11-.18."

In footnote 7 to paragraph .22, the reference to "AU section 322, The Auditor's

Consideration of the Internal Audit Function in an Audit of Financial Statements”

is replaced with "AS 2605, Consideration of the Internal Audit Function."

In footnote 13 to paragraph .31k:

J In the first sentence, the reference to "AU section 504, Association With
Financial Statements" is replaced with "AS 3320, Association with
Financial Statements."

. In the second sentence:

o] The reference to "AU section 504.04" is replaced with "AS
3320.04."

o] The reference to "AU section 722, Interim Financial Information”
is replaced with "AS 4105, Reviews of Interim Financial
Information).”

o] The reference to "AU section 504.05" is replaced with "AS

3320.05."
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In footnote 16 to paragraph .36, the reference to "AU section 530, Dating of the
Independent Auditor's Report, paragraphs .06 and .07" is replaced with
"paragraphs .06 and .07 of AS 3110, Dating of the Independent Auditor's Report."”
In footnote 18 to paragraph .40, the bracketed reference to "AU section 508" is

replaced with "AS 3101."

AT sec. 301, "Financial Forecasts and Projections"

AT sec. 301, "Financial Forecasts and Projections,” is amended as follows:

a.

The following note is added at the end of paragraph .01:

Note: In connection with an engagement performed in accordance with this
attestation standard, whenever the practitioner is required to make reference in a
report to attestation standards established by the American Institute of Certified
Public Accountants, the practitioner must instead refer to “the standards of the
Public Company Accounting Oversight Board (United States).” A practitioner
must also include the city and state (or city and country, in the case of non-U.S.
practitioners) from which the practitioner's report has been issued.

In footnote 4 to paragraph .08e, the reference to "AU section 623" is replaced
with "AS 3305."

In footnote 12 to paragraph .23, the parenthetic reference to "AU section
9504.19-.22" is replaced with "paragraphs .19-.22 of Al 25, Association with
Financial Statements: Auditing Interpretations of AS 3320."

In paragraph .24:
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. In footnote 13, the reference to "AU section 504, Association With
Financial Statements" is replaced with "AS 3320, Association with
Financial Statements."

. In footnote 14, the reference to "AU section 552" is replaced with "AS
3315."

In paragraph .48:

. In footnote 23, the reference to "AU section 504" is replaced with "AS
3320."

o In footnote 24, the reference to "AU section 552" is replaced with "AS
3315."

In footnote 26 to paragraph .52, the reference to "AU section 634" is replaced
with "AS 6101."

In paragraph .60:

. In footnote 29:
o] In the first sentence, the reference to "AU section 550" is replaced
with "AS 2710."
o] In the second sentence:

" The reference to "AU section 550" is replaced with "AS
2710."

" The bracketed reference to "AU section 711, Filings Under
Federal Securities Statutes™ is replaced with "AS 4101,
Responsibilities Regarding Filings Under Federal

Securities Statutes."
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. In the last sentence, the reference to "AU section 550" is replaced with
"AS 2710."

h. In the first sentence of footnote 5 to item 11d of paragraph .70, Appendix C, the
reference to "AU section 722, Interim Financial Information, paragraphs .13
through .19" is replaced with "paragraphs .13 through .19 of AS 4105, Reviews of
Interim Financial Information."”

AT sec. 401, "Reporting on Pro Forma Financial Information"

AT sec. 401, "Reporting on Pro Forma Financial Information,"” is amended as follows:
a. In footnote 1 to paragraph .01:
. In the first sentence, the reference to "AU section 634, Letters for
Underwriters and Certain Other Requesting Parties, paragraphs .03
through .05" is replaced with "Paragraphs .03 through .05 of AS 6101,
Letters for Underwriters and Certain Other Requesting Parties."
. In the last sentence, the reference to "AU section 634.03" is replaced with
"AS 6101.03."
b. The following note is added at the end of paragraph .01:
Note: In connection with an engagement performed in accordance with this
attestation standard, whenever the practitioner is required to make reference in a
report to attestation standards established by the American Institute of Certified
Public Accountants, the practitioner must instead refer to "the standards of the
Public Company Accounting Oversight Board (United States).” A practitioner
must also include the city and state (or city and country, in the case of non-U.S.

practitioners) from which the practitioner's report has been issued.
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C. In paragraph .02, the reference to "AU section 550, Other Information in
Documents Containing Audited Financial Statements, and AU section 711,
Filings Under Federal Securities Statutes™ is replaced with "AS 2710, Other
Information in Documents Containing Audited Financial Statements, and AS
4101, Responsibilities Regarding Filings Under Federal Securities Statutes."

d. In footnote 2 to paragraph .03:

. In the second sentence, the reference to "AU section 560, Subsequent
Events, paragraph .05" is replaced with "paragraph .05 of AS 2801,
Subsequent Events."

. In the last sentence, the reference to "AU section 508, Reports on Audited
Financial Statements, paragraph .28" is replaced with "paragraph .28 of
AS 3101, Reports on Audited Financial Statements."

e. In the second sentence of footnote 5 to paragraph .07b, the reference to "AU
section 722, Interim Financial Information” is replaced with "AS 4105, Reviews
of Interim Financial Information.”

AT sec. 601, "Compliance Attestation"

AT sec. 601, "Compliance Attestation," as amended, is amended as follows:

a. The following note is added at the end of paragraph .01:
Note: In connection with an engagement performed in accordance with this
attestation standard, whenever the practitioner is required to make reference in a
report to attestation standards established by the American Institute of Certified
Public Accountants, the practitioner must instead refer to “the standards of the

Public Company Accounting Oversight Board (United States).” A practitioner
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must also include the city and state (or city and country, in the case of non-U.S.

practitioners) from which the practitioner's report has been issued.

In paragraph .02:

. In item b, the reference to "AU section 623, Special Reports, paragraphs
.19 through .21" is replaced with "paragraphs .19 through .21 of AS 3305,
Special Reports."

. In item c, the reference to "AU section 801, Compliance Auditing
Considerations in Audits of Governmental Entities and Recipients of
Governmental Financial Assistance™ is replaced with "AS 6110,
Compliance Auditing Considerations in Audits of Recipients of
Governmental Financial Assistance.”

. In item d, the reference to "AU section 634" is replaced with "AS 6101."

In footnote 5 to paragraph .19, the reference to "AU section 322, The Auditor's

Consideration of the Internal Audit Function in an Audit of Financial Statements"

is replaced with "AS 2605, Consideration of the Internal Audit Function."

In the second sentence of paragraph .33, the reference to "AU section 316A,

Consideration of Fraud in a Financial Statement Audit, paragraphs .16 through

.19" is replaced with "AS 2401, Consideration of Fraud in a Financial Statement

Audit."

In the last sentence of paragraph .43, the reference to "AU section 336" is

replaced with "AS 1210."

In the last sentence of paragraph .44, the reference to "AU section 322, The

Auditor's Consideration of the Internal Audit Function in an Audit of Financial
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Statements™ is replaced with "AS 2605, Consideration of the Internal Audit
Function.”

g. In the second sentence of paragraph .47, the reference to "AU section 325,
Communication of Internal Control Related Matters Noted in an Audit™ is
replaced with "AS 1305, Communications About Control Deficiencies in an Audit
of Financial Statements."

h. In the last sentence of paragraph .48, the reference to "AU section 350" is
replaced with "AS 2315."

I. In the first sentence of paragraph .50, the reference to "AU section 560" is
replaced with "AS 2801."

J. In footnote 22 to paragraph .68, the reference to "AU section 333, Management
Representations, paragraph .09" is replaced with "Paragraph .09 of AS 2805,
Management Representations."

AT sec. 701, "Management's Discussion and Analysis"

AT sec. 701, "Management's Discussion and Analysis," is amended as follows:

a. The following note is added at the end of paragraph .01:
Note: In connection with an engagement performed in accordance with this
attestation standard, whenever the practitioner is required to make reference in a
report to attestation standards established by the American Institute of Certified
Public Accountants or auditing standards generally accepted in the United States
of America, the practitioner must instead refer to "the standards of the Public

Company Accounting Oversight Board (United States)." A practitioner must also
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include the city and state (or city and country, in the case of non-U.S.

practitioners) from which the practitioner's report has been issued.

In the last sentence of footnote 6 to paragraph .02:

. The reference to "Statement on Auditing Standards (SAS) No. 71" is
deleted.

. The parenthetic reference to "AU section 722, Interim Financial
Information™ is replaced with "AS 4105, Reviews of Interim Financial
Information.”

In footnote 7 to paragraph .02, the reference to "AU section 634" is replaced with

"AS 6101."

In paragraph .11a, the reference to "AU section 722, Interim Financial

Information,” is replaced with "AS 4105."

In item (2) of paragraph .14a, the reference to "AU section 722" is replaced with

"AS 4105."

In footnote 16 to paragraph .20:

. In the first sentence, the reference to "AU section 329, Analytical
Procedures” is replaced with "AS 2305, Substantive Analytical
Procedures."

. In the last sentence, the reference to "AU section 329" is replaced with
"AS 2305."

The first sentence of paragraph .39 is deleted.

Footnote 18 to paragraph .44 is deleted.

In paragraph .47:
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. In the third sentence, the reference to "AU section 336" is replaced with
"AS 1210."
. In the last sentence, the reference to "AU section 311, Planning and

Supervision™ is replaced with "AS 1201, Supervision of the Audit
Engagement.”

In the last sentence of paragraph .48, the reference to "AU section 322, The

Auditor's Consideration of the Internal Audit Function in an Audit of Financial

Statements™ is replaced with "AS 2605, Consideration of the Internal Audit

Function.”

In the last sentence of paragraph .58:

e The reference to "AU section 325, Communication of Internal Control
Related Matters Noted in an Audit” is replaced with "AS 1305,
Communications About Control Deficiencies in an Audit of Financial
Statements."

e The reference to "AU section 380, Communication With Audit Committees" is
replaced with "AS 1301, Communications with Audit Committees."

In footnote 24 to paragraph .66:

. In the second sentence, the reference to "AU section 561" is replaced with
"AS 2905."
o In the last sentence, the reference to "AU section 711, Filings Under

Federal Securities Statutes™ is replaced with "AS 4101, Responsibilities

Regarding Filings Under Federal Securities Statutes."



PCAOB-2015-001 Page Number 0205

In footnote 25 to paragraph .66c, the reference to "AU section 337" is replaced
with "AS 2505."

In the first sentence of paragraph .102, the reference to "AU section 315,
Communications Between Predecessor and Successor Audits™ is replaced with
"AS 2610, Initial Audits—Communications Between Predecessor and Successor
Audits.”

In paragraph .106:

. In the second sentence, the reference to "SAS No. 8" is replaced with "AS
2710."
. In the last sentence, the reference to "AU section 711, Filings Under

Federal Securities Statutes,"” is replaced with "AS 4101."
In footnote 30 to paragraph .107, the reference to "AU section 550, Information in
Documents Containing Audited Financial Statements,"” is replaced with "AS
2710."
In the last sentence of paragraph .108, the reference to "AU section 317, lllegal
Acts, paragraphs .17, .22, and .23)" is replaced with "paragraphs .17, .22, and .23
of AS 2405, Illegal Acts by Clients."”
In the last sentence of paragraph .109, the reference to "AU section 316" is
replaced with "AS 2401."
In footnote 31 to paragraph .110:
. In the first sentence, the reference to "AU section 333, Management
Representations, paragraph .09" is replaced with "Paragraph .09 of AS

2805, Management Representations.”
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. In the second sentence, the reference to "AU section 711.10" is replaced
with "AS 4101.10."
t. In the title of Appendix D:
. The reference to "SAS No. 8" is replaced with "AS 2710."
J Footnote * is deleted.
u. In the table in paragraph .117, the column heading "SAS No. 8" is replaced with
"AS 2710."

Quality Control Standards

QC sec. 20, "System of Quality Control for a CPA Firm's Accounting and Auditing

Practice"
QC section (""sec.") 20, "System of Quality Control for a CPA Firm's Accounting and
Auditing Practice," is amended as follows:
a. In the first sentence of paragraph .10, the reference to "AU section 220" is
replaced with "AS 1005."
b. In footnote 7 to paragraph .10, the reference to "AU section 220.02" is replaced
with "AS 1005.02."
C. In the last sentence of paragraph .18, the reference to "PCAOB Auditing Standard
No. 7" is replaced with "AS 1220."

Ethics and Independence Standards

ET sec. 101, "Independence"

ET sec. 101, "Independence,” is amended as follows:
a. The note in paragraph .05 is deleted.

ET sec. 102, "Integrity and Objectivity"
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ET sec. 102, "Integrity and Objectivity," is amended as follows:

a. In footnote 1 to paragraph .05, the reference to "paragraph 5.b. of Auditing
Standard No. 10, Supervision of the Audit Engagement, and paragraph 12.d. of
Auditing Standard No. 3, Audit Documentation™ is replaced with "paragraph .05b
of AS 1201, Supervision of the Audit Engagement, and paragraph .12d of AS

1215, Audit Documentation."



PCAOB-2015-001 Page Number 0208

EXHIBIT 1

SECURITIES AND EXCHANGE COMMISSION
(Release No. 34-XXXXX; File No. PCAOB 2015-01)

[Date]
Public Company Accounting Oversight Board; Notice of Filing of Proposed Rules to

Implement the Reorganization of PCAOB Auditing Standards and Related Changes to
PCAOB Rules and Attestation, Quality Control, and Ethics and Independence Standards

Pursuant to Section 107(b) of the Sarbanes-Oxley Act of 2002 (the "Act"), notice
is hereby given that on June 17, 2015, the Public Company Accounting Oversight Board
(the "Board" or the "PCAOB") filed with the Securities and Exchange Commission
("SEC" or "Commission™) the proposed rules described in items I and Il below, which
items have been prepared by the Board. The Commission is publishing this notice to
solicit comments on the proposed rules from interested persons.

l. Board's Statement of the Terms of Substance of the Proposed Rules

On March 31, 2015, the Board adopted amendments to implement the
reorganization of PCAOB auditing standards and related changes to PCAOB rules and
attestation, quality control, and ethics and independence standards (collectively referred
to as, the "amendments” or the “proposed rules™).

The text of the proposed rules is set out below.

Amendments to Rules of the Board

Rule 3101. Certain Terms Used in Auditing and Related Professional Practice

Standards
Rule 3101. Certain Terms Used in Auditing and Related Professional Practice

Standards, is amended as follows:
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In paragraph (b), the phrase "adopted in Rules 3200T, 3300T, 3400T, 3500T, and
3600T" is deleted.

Rule 3200T. Interim Auditing Standards

Rule 3200T. Interim Auditing Standards, is amended as follows:

° The letter "T" is removed from the reference to Rule 3200T.
. The word "Interim" is removed from the title of the rule.
. The text of the rule is replaced with the following:

In connection with the preparation or issuance of any audit report, a
registered public accounting firm and its associated persons shall comply
with all applicable auditing standards adopted by the Board and approved
by the SEC, including, to the extent not superseded or amended by the
Board, AICPA Statements on Auditing Standards as in existence on April
16, 2003.

Amendments to PCAOB Standards

Auditing Standards and Interpretations

Auditing Standard No. 1, References in Auditors' Reports to the Standards of the

Public Company Accounting Oversight Board*

Auditing Standard No. 1, References in Auditors' Reports to the Standards of the
Public Company Accounting Oversight Board, is superseded.

Auditing Standard No. 3, Audit Documentation

! The captions in this section refer to the numbers and titles of existing

PCAOB auditing standards and interpretations.
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Auditing Standard No. 3, Audit Documentation, as amended, is amended as

follows:

a.

The section number "Auditing Standard No. 3" is replaced with "AS

1215."

In the references before paragraph 1, the phrase "[supersedes SAS No.

96, Audit Documentation]" is deleted.

Paragraph numbers 1 through 21 are replaced with .01 through .21.

In footnote 1 to paragraph 4, the reference to "paragraph 12" is replaced

with "paragraph .12."

In footnote 2 to paragraph 6, the reference to "paragraphs 28-33 of

Auditing Standard No. 5" is replaced with "paragraphs .28-.33 of AS

2201."

In paragraph 9:

. The parenthetic reference to "paragraph 15" is replaced with
"paragraph .15."

. In the first bullet, the reference to "paragraph 16" is replaced with
"paragraph .16."

. In the second bullet, the reference to "AU sec. 390" is replaced
with "AS 2901."

In footnote 2A to paragraph 12a:

. The reference to "paragraphs 12-13 of Auditing Standard No. 12"
is replaced with "paragraphs .12—-.13 of AS 2110."

. The reference to "AU sec. 316" is replaced with "AS 2401."
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h. In footnote 2B to paragraph 12c, the reference to "paragraphs 10-23 of
Auditing Standard No. 14" is replaced with "paragraphs .10-.23 of AS
2810."

I. In footnote 2C to paragraph 12f:

. The reference to "paragraph 74 of Auditing Standard No. 12,
Identifying and Assessing Risks of Material Misstatement,™ is
replaced with "AS 2110.74."

. The reference to "paragraph 36 of Auditing Standard No. 14,
Evaluating Audit Results" is replaced with "AS 2810.36."

J. In the second sentence of paragraph 17, the reference to "AU sec. 711,
Filings Under Federal Securities Statutes™ is replaced with "AS 4101,
Responsibilities Regarding Filings Under Federal Securities Statutes."

k. In the first sentence of paragraph 18, the reference to "paragraphs 4-13" is
replaced with "paragraphs .04-.13."

l. In paragraph 19a, the reference to "paragraphs 12 and 13" is replaced with
"paragraphs .12 and .13."

m. In paragraph 19c, the reference to "paragraph 8" is replaced with
"paragraph .08."

n. In the last sentence of paragraph 19, the reference to "AU sec. 543, Part of
Audit Performed by Other Independent Auditors," is replaced with "AS
1205, Part of the Audit Performed by Other Independent Auditors."

Auditing Standard No. 4, Reporting on Whether a Previously Reported Material

Weakness Continues to Exist
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Auditing Standard No. 4, Reporting on Whether a Previously Reported Material
Weakness Continues to Exist, as amended, is amended as follows:

a. The section number "Auditing Standard No. 4" is replaced with "AS
6115."

b. Paragraph numbers 1 through 65 are replaced with .01 through .65.

C. In Note 1 to paragraph 1, the reference to "Auditing Standard No. 5" is
replaced with "AS 2201."

d. In paragraph 2:
. In item (1), the reference to "Auditing Standard No. 5, An Audit of

Internal Control Over Financial Reporting That Is Integrated with

An Audit of Financial Statements," is replaced with "AS 2201."

. In item (2), the reference to "Auditing Standard No. 5" is replaced
with "AS 2201."
. The parenthetic reference to "paragraph 26" is replaced with

"paragraph .26."
. In the note, the reference to "Auditing Standard No. 5, An Audit of
Internal Control Over Financial Reporting That Is Integrated with
An Audit of Financial Statements™ is replaced with "AS 2201."
e. In the last sentence of paragraph 4, the reference to "Auditing Standard
No. 5, An Audit of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements," is replaced with "AS

2201."
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In paragraph 7e, the reference to "paragraph 48" is replaced with

"paragraph .48."

In paragraph 8, the reference to "paragraph 7" is replaced with "paragraph

.07."

In paragraph 9, the reference to "Auditing Standard No. 5, An Audit of

Internal Control Over Financial Reporting That Is Integrated with An

Audit of Financial Statements" is replaced with "AS 2201."

In paragraph 10:

. In the first sentence, the reference to "Paragraph 5 of Auditing
Standard No. 5, An Audit of Internal Control Over Financial
Reporting That Is Integrated with An Audit of Financial
Statements," is replaced with "AS 2201.05."

. In the first sentence of the note, the reference to "Auditing
Standard No. 5, An Audit of Internal Control Over Financial
Reporting That Is Integrated with An Audit of Financial
Statements," is replaced with "AS 2201."

In paragraph 11, the reference to "Auditing Standard No. 5, An Audit of

Internal Control Over Financial Reporting That Is Integrated with An

Audit of Financial Statements" is replaced with "AS 2201."

In footnote 2 to paragraph 13, the reference to "paragraph 42 of Auditing

Standard No. 5, An Audit of Internal Control Over Financial Reporting

That Is Integrated with An Audit of Financial Statements" is replaced with

"AS 2201.42."
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In the last sentence of the note to paragraph 17, the reference to "Auditing
Standard No. 5, An Audit of Internal Control Over Financial Reporting
That Is Integrated with An Audit of Financial Statements" is replaced with
"AS 2201."

In Note 2 to paragraph 18, the reference to "Auditing Standard No. 5, An

Audit of Internal Control Over Financial Reporting That Is Integrated

with An Audit of Financial Statements” is replaced with "AS 2201."

In the first sentence of paragraph 23, the reference to "paragraph 20 of

Auditing Standard No. 5, An Audit of Internal Control Over Financial

Reporting That Is Integrated with An Audit of Financial Statements" is

replaced with "AS 2201.20."

In the last sentence of paragraph 24, the reference to "paragraph 9 of

Auditing Standard No. 5, An Audit of Internal Control Over Financial

Reporting That Is Integrated with An Audit of Financial Statements" is

replaced with "AS 2201.09."

In paragraph 25:

. In the last sentence, the reference to "Auditing Standard No. 5, An
Audit of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements," is replaced with
"AS 2201."

. In the note:

. Each reference to "Auditing Standard No. 5, An Audit of

Internal Control Over Financial Reporting That Is
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Integrated with An Audit of Financial Statements," is
replaced with "AS 2201."

. In the second sentence, the reference to "paragraphs 26a—b
and 27" is replaced with "paragraphs .26a-b and .27."

. In the last sentence, the reference to "paragraphs 26 and
27" is replaced with "paragraphs .26 and .27."

In paragraph 26:

. In the first sentence, the reference to "paragraph 5" is replaced with
"paragraph .05."

. In footnote 3, the reference to "paragraph .02 of AU sec. 315,
Communications Between Predecessor and Successor Auditors™ is
replaced with "paragraph .02 of AS 2610, Initial Audits—
Communications Between Predecessor and Successor Auditors."

In the first sentence of paragraph 26a, the reference to "paragraphs 22-27

of Auditing Standard No. 5, An Audit of Internal Control Over Financial

Reporting That Is Integrated with An Audit of Financial Statements” is

replaced with "AS 2201.22-.27."

In paragraph 26b, the reference to "paragraphs 34-38 of Auditing

Standard No. 5, An Audit of Internal Control Over Financial Reporting

That Is Integrated with An Audit of Financial Statements," is replaced with

"AS 2201.34-.38."
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In the first sentence of paragraph 26c¢, the reference to "AU sec. 315,
Communications Between Predecessor and Successor Auditors™ is
replaced with "AS 2610."

In paragraph 27:

. In the first sentence, the reference to "paragraph 26" is replaced
with "paragraph .26."

. In the last sentence, the reference to "Auditing Standard No. 5, An
Audit of Internal Control Over Financial Reporting That Is
Integrated with An Audit of Financial Statements" is replaced with
"AS 2201."

In the last sentence of paragraph 28, the reference to "paragraph 7" is

replaced with "paragraph .07."

In the last sentence of paragraph 31, the reference to "paragraphs 42-43 of

Auditing Standard No. 5, An Audit of Internal Control Over Financial

Reporting That Is Integrated with An Audit of Financial Statements" is

replaced with "AS 2201.42—.43."

In paragraph 32:

. In the first sentence, the reference to "paragraphs 44—45 of
Auditing Standard No. 5, An Audit of Internal Control Over
Financial Reporting That Is Integrated with An Audit of Financial
Statements™ is replaced with "AS 2201.44—-.45."

. In the last sentence, the reference to "paragraphs 50-54 of

Auditing Standard No. 5" is replaced with "AS 2201.50-.54."
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In the third sentence of paragraph 33, the reference to "paragraphs 22-24
of Auditing Standard No. 5, An Audit of Internal Control Over Financial
Reporting That Is Integrated with An Audit of Financial Statements" is
replaced with "AS 2201.22—-.24."

In paragraph 35, the reference to "Auditing Standard No. 5, An Audit of
Internal Control Over Financial Reporting That Is Integrated with An
Audit of Financial Statements," is replaced with "AS 2201."

In the last sentence of paragraph 36, the reference to "paragraphs 16-19 of
Auditing Standard No. 5, An Audit of Internal Control Over Financial
Reporting That Is Integrated with An Audit of Financial Statements" is
replaced with "AS 2201.16-.19."

In the first sentence of paragraph 38, the reference to "Paragraphs 18-19
of Auditing Standard No. 5, An Audit of Internal Control Over Financial
Reporting That Is Integrated with An Audit of Financial Statements," is
replaced with "AS 2201.18-.19."

In the first sentence of paragraph 40, the reference to "AU sec. 543, Part
of Audit Performed by Other Independent Auditors™ is replaced with "AS
1205, Part of the Audit Performed by Other Independent Auditors."

In the first sentence of the note to paragraph 43, the reference to
"paragraph 51" is replaced with "paragraph .51."

In the second sentence of paragraph 46, the reference to “paragraph 43" is
replaced with "paragraph .43."

In paragraph 47:
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. In the first sentence, the reference to "Auditing Standard No. 3" is
replaced with "AS 1215."

. In the second sentence, the reference to "Paragraph 14 of Auditing
Standard No. 3" is replaced with "AS 1215.14."

o In the third sentence, the reference to "paragraph 29" is replaced
with "paragraph .29."

. In the last sentence, the reference to "Auditing Standard No. 3" is
replaced with "AS 1215."

In the first sentence of paragraph 48, the reference to "paragraph 7e" is

replaced with "paragraph .07e."

In paragraph 50, the reference to "paragraph 48" is replaced with

"paragraph .48."

In the first sentence of the note to paragraph 51b, the reference to

"Auditing Standard No. 5, An Audit of Internal Control Over Financial

Reporting That Is Integrated with An Audit of Financial Statements” is

replaced with "AS 2201."

In the note to paragraph 51g, the reference to "paragraph 31" is replaced

with "paragraph .31."

In the first sentence of the note to paragraph 511, the reference to

"Auditing Standard No. 5, An Audit of Internal Control Over Financial

Reporting That Is Integrated with An Audit of Financial Statements” is

replaced with "AS 2201."
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In the note to paragraph 510, the reference to "Auditing Standard No. 5,

An Audit of Internal Control Over Financial Reporting That Is Integrated

with An Audit of Financial Statements” is replaced with "AS 2201."

In the first sentence of paragraph 52, the reference to "Auditing Standard

No. 5, An Audit of Internal Control Over Financial Reporting That Is

Integrated with An Audit of Financial Statements,"” is replaced with "AS

2201."

In paragraph 53:

. In the first sentence, the reference to "paragraph 3" is replaced with
"paragraph .03."

. In the last sentence, the reference to "paragraph 51" is replaced
with "paragraph .51."

In paragraph 54a, the parenthetic reference to "paragraph 56" is replaced

with "paragraph .56."

In paragraph 54b, the parenthetic reference to "paragraphs 57 and 58" is

replaced with "paragraphs .57 and .58."

In paragraph 54c, the parenthetic reference to "paragraphs 59 through 60"

is replaced with "paragraphs .59 through .60."

In the first sentence of paragraph 55, the reference to "paragraph 43" is

replaced with "paragraph .43."

In the third sentence of paragraph 57, the reference to "paragraph 44" is

replaced with "paragraph .44."
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In the first sentence of paragraph 58, the reference to "paragraph 61" is

replaced with "paragraph .61."

In the first sentence of paragraph 59, the reference to "paragraph 48" is

replaced with "paragraph .48."

In the note to paragraph 60, each reference to "paragraph 59" is replaced

with "paragraph .59."

In the first sentence of paragraph 62, the reference to "paragraph 55" is

replaced with "paragraph .55."

In paragraph 63, the reference to "paragraphs 7 and 29-32 of AU sec. 722,

Interim Financial Information” is replaced with "paragraphs .07 and .29-

.32 of AS 4105, Reviews of Interim Financial Information."

In paragraph 64:

. In the second sentence, the reference to "paragraph 56" is replaced
with "paragraph .56."

. In the last sentence, the reference to "paragraphs 7 and 29-32 of
AU 722, Interim Financial Information” is replaced with "AS
4105.07 and AS 4105.29-.32."

In Appendix A, in the first sentence of the first paragraph, the reference to

"Paragraphs 51 through 60" is replaced with "Paragraphs .51 through .60."

Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting

That Is Integrated with An Audit of Financial Statements




PCAOB-2015-001 Page Number 0221

Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting

That Is Integrated with An Audit of Financial Statements, as amended, is amended as

follows:

a.

The section number "Auditing Standard No. 5" is replaced with "AS

2201."

Paragraph numbers 1 through 98 are replaced with .01 through .98.

In footnote 3 to paragraph 2, the reference to "Paragraph A5" is replaced

with "Paragraph .A5."

In footnote 5 to paragraph 3, the reference to "AU sec. 230" is replaced

with "AS 1015."

In paragraph 4:

. In the first sentence, the phrase "The general standards" is replaced
with the phrase "The standards, AS 1005, Independence, AS 1010,
Training and Proficiency of the Independent Auditor, and AS
1015, Due Professional Care in the Performance of Work,."

J Footnote 6 is deleted.

In paragraph 14:

. In the second sentence:

. The reference to "paragraph 22" is replaced with
"paragraph .22."
o The reference to "paragraph 39" is replaced with

"paragraph .39."
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. In footnote 10, the reference to "Auditing Standard No. 12" is
replaced with "AS 2110."

. In footnote 10A to the first bullet, the reference to "AU sec. 316" is
replaced with "AS 2401."

In paragraph 15, the reference to “paragraphs 65-69 of Auditing Standard

No. 12, Identifying and Assessing Risks of Material Misstatement" is

replaced with "AS 2110.65-.69."

In the last sentence of paragraph 16, the reference to "AU sec. 322, The

Auditor's Consideration of the Internal Audit Function in an Audit of

Financial Statements" is replaced with "AS 2605, Consideration of the

Internal Audit Function.”

In the third sentence of paragraph 18, the reference to "paragraphs .09

through .11 of AU sec. 322" is replaced with "AS 2605.09 through .11."

In footnote 11 to paragraph 20, the reference to "Auditing Standard No.

11" is replaced with "AS 2105."

In footnote 12 to paragraph 28, the reference to "Auditing Standard No.

15" is replaced with "AS 1105."

In footnote 13 to the note to paragraph 31:

. The first parenthetic reference to "paragraph 14 of Auditing
Standard No. 14" is replaced with "paragraph .14 of AS 2810."

. The second parenthetic reference to "paragraph 61 and paragraph 5
of Auditing Standard No. 13" is replaced with "paragraph .61 and

paragraph .05 of AS 2301."
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In paragraph 35:

. The reference to "paragraph 34" is replaced with "paragraph .34."

. The reference to "AU sec. 322" is replaced with "AS 2605."

In the second sentence of paragraph 36:

o The reference to "paragraph 29" is replaced with "paragraph .29."

. The reference to "Auditing Standard No. 12, Identifying and
Assessing Risks of Material Misstatement™ is replaced with "AS
2110."

In the first sentence of paragraph 37, the reference to "paragraph 34" is

replaced with "paragraph .34."

In paragraph 53, the parenthetic reference to "paragraph B1" is replaced

with "paragraph .B1."

In the last sentence of paragraph 57, the reference to "paragraphs 46

through 56" is replaced with "paragraphs .46 through .56."

In paragraph 58, the reference to "paragraph 47" is replaced with

"paragraph .47."

In the first sentence of paragraph 59, the reference to "paragraphs 47 and

58" is replaced with "paragraphs .47 and .58."

In the last sentence of paragraph 60, the reference to "paragraph B28" is

replaced with "paragraph .B28."

In paragraph 73, the reference to "paragraph C2" is replaced with

"paragraph .C2."
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In paragraph 74, the parenthetic reference to "paragraphs C3 through C7"

is replaced with "paragraphs .C3 through .C7."

In paragraph 75g, the reference to "paragraphs 78 and 80" is replaced with

"paragraphs .78 and .80."

In paragraph 76, the reference to "paragraph C3" is replaced with

"paragraph .C3."

In paragraph 77, the reference to "AU sec. 333" is replaced with "AS

2805."

In the last sentence of paragraph 84:

. The reference to "AU sec. 316, Consideration of Fraud in a
Financial Statement Audit" is replaced with "AS 2401."

. The reference to "AU sec. 317" is replaced with "AS 2405."

In paragraph 85e, the reference to "paragraph A5" is replaced with

"paragraph .A5."

In paragraph 90:

. In the first sentence, the reference to "Paragraphs 62 through 70" is
replaced with "Paragraphs .62 through .70."

. In footnote 19, the reference to "paragraph C3" is replaced with
"paragraph .C3."

In the first bullet of paragraph 91, the reference to "paragraph A7" is

replaced with "paragraph .A7."

In the first sentence of the note to paragraph 92, the reference to

"paragraphs 88 and 91" is replaced with "paragraphs .88 and .91."
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In the last sentence of paragraph 93, the reference to "paragraph 75h™ is

replaced with "paragraph .75h."

In the second sentence of paragraph 95, the reference to "AU sec. 560" is

replaced with "AS 2801."

In paragraph 96:

. The parenthetic reference to "paragraph C2" is replaced with
"paragraph .C2."

J In the last sentence, the reference to "paragraph C13" is replaced
with "paragraph .C13."

In the last sentence of paragraph 98, the reference to "AU sec. 561" is

replaced with "AS 2905."

In Appendix A, paragraph numbers Al through A1l are replaced with .Al

through .A11.

In Appendix B, paragraph numbers B1 through B33 are replaced with .B1

through .B33.

In the first sentence of paragraph B5, the reference to "paragraph B2" is

replaced with "paragraph .B2."

In paragraph B13, the reference to "paragraph 61" is replaced with

"paragraph .61."

In the fifth sentence of paragraph B16, the reference to "AU sec. 722,

Interim Financial Information™ is replaced with "AS 4105, Reviews of

Interim Financial Information.”

In paragraph B17:
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. In the first sentence, the reference to "AU sec. 324, Service
Organizations," is replaced with "AS 2601, Consideration of an
Entity's Use of a Service Organization."

. In the last sentence, the reference to "AU sec. 324" is replaced with
"AS 2601."

In the first sentence of paragraph B18, the reference to "AU sec. 324.03"

is replaced with "AS 2601.03."

In the first sentence of paragraph B19, the reference to "AU sec. 324.07"

is replaced with "AS 2601.07."

In the first sentence of paragraph B20, the reference to "AU sec. 324.12"

is replaced with "AS 2601.12."

In the note to paragraph B20a:

. In the first sentence, the parenthetic reference to "AU sec.
324.24b" is replaced with "AS 2601.24b."

. In the second sentence, the parenthetic reference to "AU sec.
324.24a" is replaced with "AS 2601.24a."

o In the last sentence, the reference to "AU sec. 324" is replaced with
"AS 2601."

In the note to paragraph B21, the reference to "AU sec. 324.16" is

replaced with "AS 2601.16."

In the last sentence of paragraph B23, the reference to "AU sec. 543, Part

of Audit Performed by Other Independent Auditors™ is replaced with "AS

1205, Part of the Audit Performed by Other Independent Auditors."
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uu. In Appendix C, paragraph numbers C1 through C17 are replaced with .C1
through .C17.

V. In the last sentence of paragraph C2, the reference to "paragraph 91" is
replaced with "paragraph .91."

ww. In paragraph C4, the parenthetic reference to "paragraph 85" is replaced
with "paragraph .85."

XX. In paragraph C5:
. In the first bullet, the reference to "paragraph A7" is replaced with

"paragraph .A7."
J In the last sentence of the second bullet, the reference to
"paragraph 91" is replaced with "paragraph .91."

vy. In the note to paragraph C6, the reference to "paragraph 89" is replaced
with "paragraph .89."

zz. In the second sentence of paragraph C8, the reference to "AU sec. 543,
Part of Audit Performed by Other Independent Auditors" is replaced with
"AS 1205, Part of the Audit Performed by Other Independent Auditors."

aaa. Inthe last sentence of paragraph C9, the reference to "AU sec. 543" is
replaced with "AS 1205."

bbb.  In footnote 1 to paragraph C10, the reference to "paragraph B15" is
replaced with "paragraph .B15."

ccc.  Inparagraph C12, the reference to "paragraph 72" is replaced with
"paragraph .72."

ddd. In paragraph C14:
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. In the last sentence, the reference to "AU sec. 317" is replaced with
"AS 2405."
. In the first sentence of the note, the reference to "paragraph C12" is

replaced with "paragraph .C12."
eee. In paragraph C15:
o In the first sentence, the reference to "AU sec. 722, Interim
Financial Information” is replaced with "AS 4105, Reviews of
Interim Financial Information.”
. In the last sentence, the reference to "AU sec. 722" is replaced with
"AS 4105."
fff. In paragraph C16:
o In the first sentence, the reference to "AU sec. 711, Filings Under
Federal Securities Statutes™ is replaced with "AS 4101,

Responsibilities Regarding Filings Under Federal Securities

Statutes."

. In the second sentence, the reference to "AU sec. 711" is replaced
with "AS 4101."

o In the last sentence, the reference to "AU sec. 711.10" is replaced

with "AS 4101.10.”

Auditing Standard No. 6, Evaluating Consistency of Financial Statements

Auditing Standard No. 6, Evaluating Consistency of Financial Statements, as

amended, is amended as follows:
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The section number "Auditing Standard No. 6" is replaced with "AS

2820."

In the references before paragraph 1, the phrase "Supersedes AU secs.

420 and 9420" is deleted.

Paragraph numbers 1 through 11 are replaced with .01 through .11.

In paragraph 8:

. In the second sentence, the reference to "paragraph 7" is replaced
with "paragraph .07."

. Each reference to "AU sec. 508" is replaced with "AS 3101."

. In the last sentence of the note, the reference to "AU sec. 508" is
replaced with "AS 3101."

In paragraph 9, the reference to "AU sec. 508" is replaced with "AS

3101."

In the last sentence of paragraph 10:

. The reference to "paragraph 31" is replaced with "paragraph .31."

o The reference to "Auditing Standard No. 14" is replaced with "AS
2810."

. The reference to "AU sec. 508" is replaced with "AS 3101."

In paragraph 11:

o In the fifth sentence, the reference to "paragraphs 7 and 8 and AU
sec. 508" is replaced with "paragraphs .07 and .08 and AS 3101."

. In the last sentence, the reference to "paragraphs 9 and 10 and AU

sec. 508" is replaced with "paragraphs .09 and .10 and AS 3101."
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Auditing Standard No. 7, Engagement Quality Review

Auditing Standard No. 7, Engagement Quality Review, as amended, is amended

as follows:

a.

The section number "Auditing Standard No. 7" is replaced with "AS

1220."

In the references before paragraph 1, the phrase "Supersedes SECPS

Requirements of Membership § 1000.08(f)." is deleted.

Paragraph numbers 1 through 21 are replaced with .01 through .21.

In paragraph 1, the phrase "a review interim financial information” is

replaced with "a review of interim financial information."

In the last sentence of footnote 1 to paragraph 2, the reference to "AU

section (""sec.") 722, Interim Financial Information™ is replaced with "AS

4105, Reviews of Interim Financial Information."”

In the last sentence of paragraph 9, the reference to "paragraphs 10 and

11" is replaced with "paragraphs .10 and .11."

In footnote 4 to paragraph 10e, the reference to "Paragraph 13 of PCAOB

Auditing Standard No. 3" is replaced with "Paragraph .13 of AS 1215."

In footnote 5 to paragraph 10g:

. The reference to "AU sec. 550" is replaced with "AS 2710."

. The reference to "AU sec. 711, Filings Under Federal Securities
Statutes" is replaced with "AS 4101, Responsibilities Regarding

Filings Under Federal Securities Statutes."
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I. In the first sentence of paragraph 11, the reference to "paragraph 10" is

replaced with "paragraph .10."

J. In footnote 6 to paragraph 12, the reference to "AU sec. 230" is replaced
with "AS 1015."
k. In the last sentence of paragraph 14, the reference to "paragraphs 15 and

16" is replaced with "paragraphs .15 and .16."

l. In paragraph 15c, the reference to "paragraphs 10.d and 10.e" are replaced
with "paragraphs .10d and .10e."

m. In footnote 8 to paragraph 15e:
. The reference to "AU sec. 722.18f" is replaced with "AS

4105.18f."

. The reference to "AU sec. 711" is replaced with "AS 4101."

n. In paragraph 15f, the reference to "paragraphs 10.h and 10.i" are replaced
with "paragraphs .10h and .10i."

0. In paragraph 16, the reference to "paragraph 15" is replaced with
"paragraph .15."

p. In paragraph 21, the reference to "PCAOB Auditing Standard No. 3, Audit
Documentation,” is replaced with "AS 1215."

Auditing Standard No. 8, Audit Risk

Auditing Standard No. 8, Audit Risk, is amended as follows:
a. The section number "Auditing Standard No. 8" is replaced with "AS
1101."

b. Paragraph numbers 1 through 11 are replaced with .01 through .11.
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In the first sentence of footnote 1 to paragraph 1, the reference to

"Auditing Standard No. 5" is replaced with "AS 2201."

In paragraph 3:

. In footnote 2, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."

. In footnote 3:
. The reference to "AU sec. 110" is replaced with "AS

1001."
. The reference to "AU sec. 230" is replaced with "AS
1015."

In paragraph 5:

o In the last sentence, the reference to "Auditing Standard No. 12" is
replaced with "AS 2110."

. In footnote 4, the reference to "Auditing Standard No. 15" is
replaced with "AS 1105."

. In footnote 5, the reference to "Paragraph 59 of Auditing Standard
No. 12" is replaced with "AS 2110.59."

In paragraph 8:

. In footnote 6, the reference to "Paragraph 59.a. of Auditing
Standard No. 12" is replaced with "AS 2110.59a."

. In footnote 7, the reference to "Paragraphs 32-34 of Auditing
Standard No. 13" is replaced with "Paragraphs .32—-.34 of AS

2301."
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g. In footnote 8 to paragraph 11, the reference to "Paragraph 37 of Auditing
Standard No. 13" is replaced with "AS 2301.37."

Auditing Standard No. 9, Audit Planning

Auditing Standard No. 9, Audit Planning, as amended, is amended as follows:

a. The section number "Auditing Standard No. 9" is replaced with "AS
2101."

b. Paragraph numbers 1 through 19 are replaced with .01 through .19.

C. In the second sentence of footnote 3 to paragraph 6a, the reference to "AU
sec. 161, The Relationship of Generally Accepted Auditing Standards to
Quality Control Standards" is replaced with "AS 1110, Relationship of

Auditing Standards to Quality Control Standards."

d. In paragraph 6c, the reference to "Auditing Standard No. 16" is replaced
with "AS 1301."

e. In paragraph 7:
. In the second sentence, the reference to "paragraphs 8-10" is

replaced with "paragraphs .08-.10."
. In footnote 5, the reference to "Auditing Standard No. 11" is
replaced with "AS 2105."

f. In the first sentence of footnote 7 to paragraph 9a, the reference to
"Auditing Standard No. 16, Communications with Audit Committees” is
replaced with "AS 1301."

g. In footnote 8 to paragraph 9b, the reference to "paragraph 6 of Auditing

Standard No. 10" is replaced with "paragraph .06 of AS 1201."
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In paragraph 9c:

. The reference to "paragraph 7" is replaced with "paragraph .07."

. In footnote 9, the reference to "Paragraph 6" is replaced with
"Paragraph .06."

In footnote 10 to paragraph 9d:

o The reference to "AU sec. 230" is replaced with "AS 1015."

. The reference to "paragraph 16" is replaced with "paragraph .16."

o The reference to "paragraph 5.a." is replaced with "paragraph
.05a."

. The reference to "Auditing Standard No. 13" is replaced with "AS
2301."

In footnote 11 to paragraph 10a, the reference to "Auditing Standard No.

12" is replaced with "AS 2110."

In footnote 12 to paragraph 10b:

. The reference to "Auditing Standard No. 13" is replaced with "AS
2301."

. The reference to "Auditing Standard No. 5" is replaced with "AS
2201."

In footnote 14 to paragraph 12a, the reference to "AU sec. 316" is replaced

with "AS 2401."

In footnote 15 to paragraph 12b, the reference to "Paragraph 10 of

Auditing Standard No. 11" is replaced with "AS 2105.10."

In the note to paragraph 12g:
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. The reference to "Auditing Standard No. 5" is replaced with "AS
2201."
. In footnote 17, the reference to "Paragraphs B10-B16 of Auditing
Standard No. 5" is replaced with "AS 2201.B10-.B16."
0. In paragraph 13:
. In the first sentence:
. The reference to "AU sec. 322, The Auditor's
Consideration of the Internal Audit Function in an Audit of
Financial Statements" is replaced with "AS 2605,
Consideration of the Internal Audit Function.”
. The reference to "Auditing Standard No. 5" is replaced
with "AS 2201."
. In the last sentence:
. The reference to "AU sec. 322" is replaced with "AS
2605."
. The reference to "Auditing Standard No. 5" is replaced
with "AS 2201."
p. In paragraph 14:
. In the first sentence, the reference to "AU sec. 543, Part of Audit
Performed by Other Independent Auditors" is replaced with "AS
1205, Part of the Audit Performed by Other Independent

Auditors."
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. In the last sentence, the reference to "paragraphs 11-13" is
replaced with "paragraphs .11-.13."

. In footnote 18, the reference to "paragraphs C8-C11 of Auditing
Standard No. 5" is replaced with "AS 2201.C8-.C11."

In paragraph 18b, the reference to "AU sec. 315, Communications

Between Predecessor and Successor Auditors” is replaced with "AS 2610,

Initial Audits—Communications Between Predecessor and Successor

Auditors."”

In footnote 19 to paragraph 19, the reference to "paragraph 3 of Auditing

Standard No. 6" is replaced with "paragraph .03 of AS 2820."

In Appendix A, paragraph numbers Al through A2 are replaced with .Al

through .A2.

Auditing Standard No. 10, Supervision of the Audit Engagement

Auditing Standard No. 10, Supervision of the Audit Engagement, is amended as

follows:

a.

The section number "Auditing Standard No. 10" is replaced with "AS

1201."

Paragraph numbers 1 through 6 are replaced with .01 through .06.

In paragraph 3:

. In the last sentence, the reference to "Paragraphs 5-6" is replaced
with "Paragraphs .05-.06."

. In footnote 2, the reference to "AU sec. 336" is replaced with "AS

1210."
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. In footnote 3, the reference to "AU sec. 543, Part of Audit
Performed by Other Independent Auditors™ is replaced with "AS
1205, Part of the Audit Performed by Other Independent
Auditors."

J In footnote 4, the reference to "AU sec. 322, The Auditor's
Consideration of the Internal Audit Function in an Audit of
Financial Statements" is replaced with "AS 2605, Consideration of
the Internal Audit Function."

. In footnote 5, the reference to "Paragraphs 16—-19 of Auditing

Standard No. 5" is replaced with "Paragraphs .16-.19 of AS 2201."

. In footnote 6, the reference to "AU sec. 230" is replaced with "AS
1015."
d. In paragraph 5a:
o In footnote 7 to paragraph 5a:

. The reference to "AU sec. 230.06" is replaced with "AS
1015.06."
. The reference to "paragraph 5 of Auditing Standard No.
13" is replaced with "paragraph .05 of AS 2301."
. In footnote 8 to item (3), the reference to "Auditing Standard No.
12" is replaced with "AS 2110."
e. In footnote 9 to paragraph 5b:
. The reference to "paragraph 15 of Auditing Standard No. 9" is

replaced with "paragraph .15 of AS 2101."
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. The reference to "paragraph 74 of Auditing Standard No. 12" is
replaced with "AS 2110.74."

. The reference to "paragraphs 20-23 and 35-36 of Auditing
Standard No. 14" is replaced with "paragraphs .20-.23 and .35-.36
of AS 2810."

In the note to paragraph 5, the reference to "AU sec. 230" is replaced with

"AS 1015."

In footnote 10 to item (3) of paragraph 5c:

. The reference to "Auditing Standard No. 14" is replaced with "AS
2810."

. The reference to "Auditing Standard No. 3" is replaced with "AS
1215."

In footnote 11 to paragraph 6a, the reference to "Paragraph 10 of Auditing

Standard No. 12" is replaced with "AS 2110.10."

In footnote 12 to paragraph 6d:

o The reference to "paragraph 5.a. of Auditing Standard No. 13" is
replaced with "AS 2301.05a."

. The reference to "AU sec. 230.06" is replaced with "AS 1015.06."

In the note to paragraph 6:

. The reference to "paragraph 5 of Auditing Standard No. 13, The
Auditor's Responses to the Risks of Material Misstatement," is

replaced with "AS 2301.05."
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. In footnote 13, the reference to "Paragraph 5.b. of Auditing
Standard No. 13" is replaced with "AS 2301.05b."
k. In Appendix A, paragraph numbers Al and A2 are replaced with .Al and
A2,

Auditing Standard No. 11, Consideration of Materiality in Planning and

Performing an Audit

Auditing Standard No. 11, Consideration of Materiality in Planning and
Performing an Audit, is amended as follows:
a. The section number "Auditing Standard No. 11" is replaced with "AS
2105."
b. Paragraph numbers 1 through 12 are replaced with .01 through .12.
C. In footnote 1 to paragraph 1, the reference to "Auditing Standard No. 14"
is replaced with "AS 2810."
d. In paragraph 3:
. In the third sentence, the reference to "Auditing Standard No. 14"
is replaced with "AS 2810."
. In footnote 4, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."
e. In paragraph 4:
. The reference to "Auditing Standard No. 5" is replaced with "AS
2201."
o In footnote 5, the reference to "Paragraph 20 of Auditing Standard

No. 5" is replaced with "AS 2201.20."
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f. In paragraph 12:
. In the note, the reference to "Auditing Standard No. 14" is replaced
with "AS 2810."
. In footnote 6 to the note, the reference to "Paragraph 17 of

Auditing Standard No. 14" is replaced with "AS 2810.17."

Auditing Standard No. 12, Identifying and Assessing Risks of Material

Misstatement
Auditing Standard No. 12, Identifying and Assessing Risks of Material
Misstatement, is amended as follows:
a. The section number "Auditing Standard No. 12" is replaced with "AS
2110."
b. Paragraph numbers 1 through 74 are replaced with .01 through .74.
C. In footnote 1 to paragraph 1, the reference to "Paragraphs 5-8 of Auditing
Standard No. 8" is replaced with "Paragraphs .05-.08 of AS 1101."
d. In paragraph 2:
. In the first sentence, the reference to "Paragraphs 4-58" is replaced
with "Paragraphs .04-.58."
. In the last sentence, the reference to "Paragraphs 59-73" is
replaced with "Paragraphs .59-.73."
e. In paragraph 4:
. In footnote 3:
. In the first sentence, the reference to "AU sec. 316" is

replaced with "AS 2401."
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. In the last sentence, the reference to "Auditing Standard
No. 18" is replaced with "AS 2410."

. In footnote 4, the reference to "Auditing Standard No. 15" is
replaced with "AS 1105."

In paragraph 5a, the parenthetic reference to "paragraphs 7-17" is replaced

with "paragraphs .07-.17."

In paragraph 5b, the parenthetic reference to "paragraphs 18-40" is

replaced with "paragraphs .18-.40."

In paragraph 5c, the parenthetic reference to "paragraphs 41-45" is

replaced with "paragraphs .41-.45."

In paragraph 5d, the parenthetic reference to "paragraphs 46-48" is

replaced with "paragraphs .46-.48."

In paragraph 5e, the parenthetic reference to "paragraphs 49-53" is

replaced with "paragraphs .49-.53."

In paragraph 5f:

. The parenthetic reference to "paragraphs 54-58" is replaced with
"paragraphs .54-.58."

. In footnote 5 to the note, the reference to "Paragraph 11 of
Auditing Standard No. 15" is replaced with "AS 1105.11."

In footnote 7 to paragraph 9, the reference to "AU sec. 317" is replaced

with "AS 2405."

In paragraph 11:

. The reference to "paragraph 7" is replaced with "paragraph .07."
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. In the third bullet, the reference to "paragraph 10A" is replaced
with "paragraph .10A."

In footnote 7A to the fifth bullet in paragraph 13, the reference to "AU

secs. 316.66-.67A" is replaced with "AS 2401.66—-.67A."

In footnote 8 to paragraph 18, the reference to "Paragraphs 21-22" is

replaced with "Paragraphs .21-.22."

In paragraph 19:

. In footnote 9, the reference to "Paragraph 13 of Auditing Standard
No. 5" is replaced with "Paragraph .13 of AS 2201."

. In footnote 10 to the note, the reference to "Paragraph 10 of
Auditing Standard No. 15" is replaced with "AS 1105.10."

In paragraph 20:

. In the last sentence of the first note, the reference to "paragraphs
37-38" is replaced with "paragraphs .37-.38."

o In the last sentence of the second note, the reference to "paragraphs
37-38" is replaced with "paragraphs .37-.38."

In paragraph 22:

. In the third sentence, the reference to "Auditing Standard No. 5" is
replaced with "AS 2201."

o In the last sentence, the reference to “paragraphs 23-36" is
replaced with "paragraphs .23-.36."

. In footnote 13, the reference to "Paragraph 5 of Auditing Standard

No. 5" is replaced with "AS 2201.05."
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In the note to paragraph 24:

. In the first sentence, the reference to "paragraph 23" is replaced
with "paragraph .23."

. In the last sentence, the reference to "Auditing Standard No. 5" is
replaced with "AS 2201."

o In footnote 14, the reference to "Paragraph 25 of Auditing
Standard No. 5" is replaced with "AS 2201.25."

In paragraph 25:

. The reference to "paragraphs 65-66" is replaced with "paragraphs
.65-.66."
o In footnote 15, the reference to "Paragraph A3 of Auditing

Standard No. 5" is replaced with "AS 2201.A3."

In paragraph 32:

. The reference to "paragraph 28.e." is replaced with "paragraph
.28e."
. In footnote 17, the reference to "Paragraphs 12-13" is replaced

with "Paragraphs .12—.13."

In paragraph 34:

. In the first sentence, the reference to "paragraph 18" is replaced
with "paragraph .18."

. In footnote 18, the reference to "paragraph B5" is replaced with

"paragraph .B5."
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In footnote 19 to paragraph 35, the reference to "AU sec. 322, The

Auditor's Consideration of the Internal Audit Function in an Audit of

Financial Statements" is replaced with "AS 2605, Consideration of the

Internal Audit Function.”

In paragraph 37:

. In the first sentence, the reference to "paragraph 20" is replaced
with "paragraph .20."

J In the first and last sentences of the note, the references to
"Auditing Standard No. 5" are replaced with "AS 2201."

. In footnote 20 to the note, the reference to "paragraphs 34-38 of
Auditing Standard No. 5" is replaced with "AS 2201.34-.38."

In paragraph 39:

. In the first sentence, the reference to "paragraph 18" is replaced
with "paragraph .18."

. In footnote 21, the reference to "Paragraphs 16—35 of Auditing
Standard No. 13" is replaced with "Paragraphs .16—-.35 of AS
2301."

. In footnote 22, the reference to "Paragraph B1 of Auditing
Standard No. 5" is replaced with "AS 2201.B1."

In paragraph 40:

o In the first sentence, the reference to "Auditing Standard No. 5" is

replaced with "AS 2201."
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. In footnote 23, the reference to "Paragraph 22 of Auditing
Standard No. 5" is replaced with "AS 2201.22."

. In footnote 24, the reference to "paragraph 24 of Auditing Standard
No. 5" is replaced with "AS 2201.24."

In the last sentence of paragraph 41, the reference to "paragraph 59" is

replaced with "paragraph .59."

In paragraph 42, the reference to "paragraph 8" is replaced with

"paragraph .08."

In paragraph 44, the reference to "AU sec. 722, Interim Financial

Information™ is replaced with "AS 4105, Reviews of Interim Financial

Information."

In footnote 26 to paragraph 45, the reference to "Paragraph 7 of Auditing

Standard No. 9" is replaced with "Paragraph .07 of AS 2101."

In the last sentence of paragraph 47, the reference to "AU sec. 722" is

replaced with "AS 4105."

In paragraph 49:

. In footnote 28 to the first note to paragraph 49, the reference to
"Paragraphs 52-53" is replaced with "Paragraphs .52—.53."

. In the second note, the reference to "paragraph 67" is replaced with
"paragraph .67."

In footnote 29 to paragraph 51, the reference to "paragraph 29 of Auditing

Standard No. 14" is replaced with "paragraph .29 of AS 2810."

In paragraph 53:
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In the first bullet, the reference to "AU sec. 316" is replaced with

"AS 2401."

J In footnote 30 to the first bullet, the reference to "AU sec. 316.13"
is replaced with "AS 2401.13."

o In the second bullet, the parenthetic reference to "Auditing
Standard No. 14" is replaced with "AS 2810."

. In footnote 31 to the third bullet, the reference to "Paragraphs 20—
23 of Auditing Standard No. 14" is replaced with "AS 2810.20-
.23."

In footnote 31A to Item a(8) of paragraph 56, the reference to "AU secs.

316.66-67A" is replaced with "AS 2401.66-.67A."

In paragraph 59a:

o The parenthetic reference to "paragraphs 4-58" is replaced with
"paragraphs .04-.58."

. In the note, the reference to "paragraphs 65-69" is replaced with
"paragraphs .65-.69."

In footnote 32 to the note to paragraph 59d, the reference to "Paragraphs

16-35 of Auditing Standard No. 13" is replaced with "AS 2301.16-.35."

In paragraph 59e:

. The parenthetic reference to "paragraphs 60-64" is replaced with
"paragraphs .60-.64."

. In footnote 33, the reference to "Paragraph A10 of Auditing

Standard No. 5" is replaced with "AS 2201.A10."
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. In footnote 34, the reference to "Paragraph A9 of Auditing
Standard No. 5" is replaced with "AS 2201.A9."

In paragraph 59f, the parenthetic reference to "paragraphs 70-71" is

replaced with "paragraphs .70-.71."

In the first sentence of paragraph 60, the reference to "paragraph 59.e.” is

replaced with "paragraph .59e."

In footnote 35 to the note to paragraph 62:

. In the second sentence, the reference to "paragraphs 11, 14, and 25
of Auditing Standard No.14" is replaced with "AS 2810.11, .14,
and .25."

. In the last sentence:
. The reference to "paragraph 61 of Auditing Standard No.

5" is replaced with "AS 2201.61."
o The reference to "paragraph 5.c. of Auditing Standard No.
13" is replaced with "AS 2301.5¢."

In paragraph 65:

J In the fourth sentence, the reference to "AU sec. 316.85" is
replaced with "AS 2401.85."

. In the first sentence of the note, the reference to "AU sec. 316.85"
is replaced with "AS 2401.85."

In paragraph 67, the reference to "paragraph 65" is replaced with

"paragraph .65."
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In paragraph 71a, the reference to "paragraph 60" is replaced with
"paragraph .60."

In paragraph 72:

. The reference to "paragraphs 18—40" is replaced with "paragraphs
.18-.40."
. In footnote 36, the reference to "Auditing Standard No. 13" is

replaced with "AS 2301."

In footnote 37 to paragraph 73:

. The phrase "AU sec. 316.88 and" is deleted.

. The reference to "paragraph 14 of Auditing Standard No. 5" is
replaced with "AS 2201.14," and "present™ is replaced with
"presents."

In paragraph 73A, the reference to "paragraphs 18-40 and 72-73" is

replaced with "paragraphs .18-.40 and .72-.73."

In footnote 38 to paragraph 74, the reference to "paragraph 46 of Auditing

Standard No. 13" is replaced with "AS 2301.46."

In Appendix A, paragraph numbers Al through A5 are replaced with .Al

through .A5.

In Appendix B, paragraph numbers B1 through B6 are replaced with .B1

through .B6.

In paragraph B1:
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. In footnote 1, the reference to "AU sec. 324, Service
Organizations™ is replaced with "AS 2601, Consideration of an
Entity's Use of a Service Organization."

. In footnote 2, the reference to "paragraphs 16—17 of Auditing
Standard No. 9" is replaced with "paragraphs .16—.17 of AS 2101."

Auditing Standard No. 13, The Auditor's Responses to the Risks of Material

Misstatement
Auditing Standard No. 13, The Auditor's Responses to the Risks of Material
Misstatement, is amended as follows:
a. The section number "Auditing Standard No. 13" is replaced with "AS
2301."

b. Paragraph numbers 1 through 47 are replaced with .01 through .47.

C. In paragraph 3, the reference to "Auditing Standard No. 12" is replaced
with "AS 2110."
d. In paragraph 4a, the reference to "paragraphs 5-7" is replaced with

"paragraphs .05-.07."
e. In paragraph 4b, the reference to "paragraphs 8-46" is replaced with

"paragraphs .08-.46."

f. In footnote 1 to paragraph 5a, the reference to "AU sec. 230" is replaced
with "AS 1015."
g. In paragraph 5b, the parenthetic reference to "paragraphs 5-6 of Auditing

Standard No. 10" is replaced with "paragraphs .05-.06 of AS 1201."
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In footnote 2 to item (5) of paragraph 5c, the reference to "paragraphs 61
and B13 of Auditing Standard No. 5" is replaced with "paragraphs .61 and
.B13 of AS 2201."
In footnote 3 to paragraph 5d:
. In the first sentence, the reference to "Paragraphs 12—-13 of
Auditing Standard No. 12" is replaced with "AS 2110.12-.13."
. In the last sentence:
. The reference to "AU sec. 316" is replaced with "AS
2401."
. The reference to "AU sec. 411, The Meaning of Present
Fairly in Conformity With Generally Accepted Accounting
Principles” is replaced with "AS 2815, The Meaning of
'Present Fairly in Conformity with Generally Accepted
Accounting Principles.™
In footnote 4 to paragraph 7, the reference to "AU secs. 230.07-.09" is
replaced with "AS 1015.07-.09."
In footnote 5 to paragraph 7, the reference to "AU secs. 316.13" is
replaced with "AS 2401.13."
In paragraph 9c:
o In footnote 7 to item (1), the reference to "paragraph 7.b. of
Auditing Standard No. 8" is replaced with "paragraph .07b of AS

1101."
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. In the note to item (2), the reference to "Auditing Standard No. 5"
is replaced with "AS 2201."
m. In paragraph 10:
. In the last sentence:
o The reference to "Paragraphs 16—-35" is replaced with
"Paragraphs .16-.35."
. The reference to "paragraphs 36—46" is replaced with
"paragraphs .36-.46."
o In the first sentence of the note, the reference to "Paragraphs 16—

17" is replaced with "Paragraphs .16-.17."

n. In paragraph 11.:
. In the note, the reference to "Auditing Standard No. 12" is replaced
with "AS 2110."
. In footnote 10 to the note, the reference to "paragraph 71 of

Auditing Standard No. 12" is replaced with "AS 2110.71."
0. In paragraph 11A:

. In the first sentence, the reference to "Paragraph 71.g. of Auditing
Standard No. 12" is replaced with "AS 2110.71g."

J In the second sentence, the reference to "AU sec. 316.66-.67A" is
replaced with "AS 2401.66-.67A."

. In the last sentence, the reference to "AU sec. 316.66-.67A" is
replaced with "AS 2401.66-.67A."

p. In paragraph 12:
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. In the second note, the reference to "Auditing Standard No. 5" is
replaced with "AS 2201."

. In footnote 11 to the second note, the reference to "Paragraphs 14—
15 of Auditing Standard No. 5" is replaced with "AS 2201.14-.15."

In the last sentence of paragraph 13, the reference to "paragraphs 16-17"

is replaced with "paragraphs .16-.17."

In the note to paragraph 14, the reference to "AU secs. 316.54-.67" is

replaced with "AS 2401.54-.67."

In paragraph 15, the reference to "AU sec. 316" is replaced with "AS

2401."

In paragraph 15a, the parenthetic reference to "AU secs. 316.58-.62" is

replaced with "AS 2401.58-.62."

In paragraph 15b, the parenthetic reference to "AU secs. 316.63-.65" is

replaced with "AS 2401.63-.65."

In paragraph 15c, the parenthetic reference to "AU secs. 316.66—.67A" is

replaced with "AS 2401.66-.67A."

In footnote 14 to paragraph 17:

. The reference to "Paragraph 10 of Auditing Standard No. 15" is
replaced with "Paragraph .10 of AS 1105."

. The reference to "AU sec. 329" is replaced with "AS 2305."

In footnote 15 to paragraph 20, the reference to "Paragraphs 37-38 of

Auditing Standard No. 12" is replaced with "AS 2110.37-.38."
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In the note to paragraph 27, the reference to "AU sec. 350" is replaced

with "AS 2315."

In the last sentence of paragraph 28, the reference to "Paragraph 16" is

replaced with "Paragraph .16."

In the last sentence of footnote 16 to the ninth bullet of paragraph 31, the

reference to "paragraph B28 of Auditing Standard No. 5" is replaced with

"AS 2201.B28."

In the note to paragraph 34:

. In the first sentence, the reference to "Auditing Standard No. 5" is
replaced with "AS 2201."

. In the last sentence, the reference to "AU sec. 325" is replaced with
"AS 1305."

In paragraph 35:

. Each reference to "Auditing Standard No. 5" is replaced with "AS
2201."

. In footnote 17, the reference to "Paragraph B1 of Auditing
Standard No. 5" is replaced with "AS 2201.B1."

In paragraph 38:

o In footnote 18, the reference to "Paragraph A5 of Auditing
Standard No. 5" is replaced with "AS 2201.A5."

. In footnote 19, the reference to "AU sec. 328" is replaced with "AS

2502."
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ee. In the note to paragraph 39, the reference to "Auditing Standard No. 15" is
replaced with "AS 1105."

ff. In paragraph 40, the reference to "paragraph 9.b." is replaced with
"paragraph .09b."

gg. In the note to paragraph 41b, the reference to "AU secs. 316.58-.62" is
replaced with "AS 2401.58-.62."

hh. In item (1) of paragraph 44a, the reference to "paragraphs 32—-34" is
replaced with "paragraphs .32-.34."

ii. In footnote 20 to paragraph 47, the reference to "Paragraph .44 of AU sec.
350" is replaced with "AS 2315.44."

1] In Appendix A, paragraph numbers Al through A3 are replaced with .Al
through .A3.

Auditing Standard No. 14, Evaluating Audit Results

Auditing Standard No. 14, Evaluating Audit Results, is amended as follows:

a. The section number "Auditing Standard No. 14" is replaced with "AS
2810."

b. Paragraph numbers 1 through 37 are replaced with .01 through .37.

C. In footnote 3 to paragraph 6b:
. The reference to "Paragraphs 46-48 of Auditing Standard No. 12"

is replaced with "Paragraphs .46-.48 of AS 2110."

. The reference to "AU sec. 329" is replaced with "AS 2305."

d. In the note to paragraph 6, the reference to "paragraph 36" is replaced with

"paragraph .36."
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In footnote 4 to paragraph 7, the reference to "Paragraph 47 of Auditing
Standard No. 12" is replaced with "AS 2110.47."
In the first sentence of paragraph 9, the reference to "paragraph 6.b." is
replaced with "paragraph .06b."
In the second sentence of the note to paragraph 10, the reference to
"Auditing Standard No. 11" is replaced with "AS 2105."
In paragraph 12:
. In the last sentence:
. The reference to "paragraph 13" is replaced with
"paragraph .13."
. The reference to "AU sec. 350" is replaced with "AS
2315."
. In footnote 5, the reference to "AU sec. 350.26" is replaced with
"AS 2315.26."
In the last sentence of the note to paragraph 13, the reference to
"Paragraph 27" is replaced with "Paragraph .27."
In footnote 6 to paragraph 14b, the reference to "Auditing Standard No.
11" is replaced with "AS 2105."
In paragraph 17:
J In footnote 7:
J In the first sentence, the reference to "AU sec. 508" is

replaced with "AS 3101."
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. In the last sentence, the reference to "AU sec. 508.35" is
replaced with "AS 3101.35."

. In footnote 11 to the second note, the reference to "AU sec. 317" is
replaced with "AS 2405."

o In the third note, the reference to "Auditing Standard No. 11" is
replaced with "AS 2105."

. In footnote 12 to the third note, the reference to "Paragraphs 11-12
of Auditing Standard No. 11" is replaced with "AS 2105.11-.12."

In paragraph 18, the reference to "paragraph 17" is replaced with

"paragraph .17."

In the last sentence of paragraph 19, the reference to "paragraph 36" is

replaced with "paragraph .36."

In the last sentence of paragraph 20, the reference to "AU sec. 316" is

replaced with "AS 2401."

In footnote 14 to paragraph 20, the reference to "AU sec. 316.05" is

replaced with "AS 2401.05."

In paragraph 23, the reference to "AU secs. 316.79-.82A, AU sec. 317" is

replaced with "AS 2401.79-.82A, AS 2405."

In the note to paragraph 25a, the reference to "paragraph 15" is replaced

with "paragraph .15."

In footnote 15 to paragraph 25c, the reference to "Paragraph 5.d. of

Auditing Standard No. 13" is replaced with "Paragraph .05d of AS 2301."
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In footnote 16 to paragraph 25d, the reference to "Paragraph 27" is

replaced with "Paragraph .27."

In the note to paragraph 27, the reference to "AU secs. 316.64—-.65" is

replaced with "AS 2401.64-.65."

In footnote 17 to paragraph 28:

. The first parenthetic reference to "paragraph 9" is replaced with
"paragraph .09."

. The second parenthetic reference to "paragraphs 20-23" is
replaced with "paragraphs .20-.23."

. The third parenthetic reference to "paragraphs 24-27" is replaced
with "paragraphs .24-.27."

In the note to paragraph 29, the parenthetic reference to "paragraphs 49—

51 of Auditing Standard No. 12" is replaced with "AS 2110.49-.51."

In the first note to paragraph 30:

. In the first sentence, the reference to "AU sec. 411, The Meaning
of Present Fairly in Conformity With Generally Accepted
Accounting Principles” is replaced with "AS 2815, The Meaning of
'Present Fairly in Conformity with Generally Accepted Accounting
Principles.™

o In the last sentence, the reference to "Auditing Standard No. 6" is
replaced with "AS 2820."

In paragraph 31.:
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. In the note, the reference to "AU sec. 508" is replaced with "AS
3101."
. In footnote 18 to the note, the reference to "AU secs. 508.41-.44"

is replaced with "AS 3101.41-.44."
In paragraph 32:
o The reference to "Auditing Standard No. 8" is replaced with "AS
1101."
. In footnote 19, the reference to "Paragraph 3 of Auditing Standard
No. 8" is replaced with "AS 1101.03."
In paragraph 34a, the parenthetic reference to "paragraphs 14 and 17-19"
is replaced with "paragraphs .14 and .17-.19."
In paragraph 34b, the parenthetic reference to "paragraphs 20-23 and 28—
29" is replaced with "paragraphs .20-.23 and .28-.29."
In paragraph 34c, the parenthetic reference to "paragraph 36" is replaced
with "paragraph .36."
In footnote 20 to paragraph 34e, the reference to "Paragraphs 7-9 of
Auditing Standard No. 15" is replaced with "Paragraphs .07-.09 of AS
1105."

In paragraph 35:

o In the last sentence, the reference to "AU sec. 508" is replaced with
"AS 3101."
. In footnote 21, the reference to "AU sec 508.22—-.34" is replaced

with "AS 3101.22-.34."
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In the note to paragraph 36:

In the first sentence, the reference to "Auditing Standard No. 12" is

replaced with "AS 2110."

. In footnote 22, the reference to "Paragraph 74 of Auditing
Standard No.12" is replaced with "AS 2110.74."

o In the last sentence, the reference to "Auditing Standard No. 13" is
replaced with "AS 2301."

. In footnote 23, the reference to "Paragraphs 32—-34 of Auditing

Standard No. 13" is replaced with "AS 2301.32-.34."

In paragraph 37:

o Each reference to "Auditing Standard No. 5" is replaced with "AS
2201."
. In footnote 24:

. The reference to "Paragraphs 62—70 of Auditing Standard
No. 5" is replaced with "AS 2201.62-.70."
. The reference to "paragraphs 71-73 of Auditing Standard
No. 5" is replaced with "AS 2201.71-.73."
In Appendix A, paragraph numbers Al through A3 are replaced with .Al
through .A3.
In footnote 2 to paragraph A2, the reference to "AU sec. 316" is replaced
with "AS 2401."
In footnote 3 to paragraph A3, the reference to "Paragraph 10" is replaced

with "Paragraph .10."
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In Appendix B, paragraph numbers B1 through B2 are replaced with .B1
through .B2.
In paragraph B1:
. The reference to "Paragraph 17" is replaced with "Paragraph .17."
J In footnote 1:
. In the first sentence, the reference to "AU sec. 508" is
replaced with "AS 3101."
J In the last sentence, the reference to "AU sec. 508.35" is
replaced with "AS 3101.35."
J In footnote 5 to the second note, the reference to "AU sec. 317" is
replaced with "AS 2405."
In the last sentence of paragraph B2.0, the reference to "paragraph B2.1" is
replaced with "paragraph .B2l."
In Appendix C, paragraph number C1 is replaced with .C1.
In paragraph C1, the reference to "paragraph 28" is replaced with
"paragraph .28."
In footnote 1 to item (2) of paragraph C1b, the reference to "Paragraph 9
of Auditing Standard No. 15" is replaced with "Paragraph .09 of AS
1105."
In the parenthetic reference of footnote 2 to item (1) of paragraph Clc:
. The reference to "Auditing Standard No. 5" is replaced with "AS
2201."

o The reference to "AU sec. 508" is replaced with "AS 3101."
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Auditing Standard No. 15, Audit Evidence

Auditing Standard No. 15, Audit Evidence, is amended as follows:

a.

The section number "Auditing Standard No. 15" is replaced with "AS

1105."

Paragraph numbers 1 through 29 are replaced with .01 through .29.

In footnote 1 to paragraph 3:

. In the first sentence, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."

. In the second sentence, the reference to "Auditing Standard No. 3"
is replaced with "AS 1215."

In footnote 2 to the first bullet of paragraph 5, the reference to "Paragraph

A5 of Auditing Standard No. 12" is replaced with "Paragraph .A5 of AS

2110."

In footnote 3 to paragraph 10:

. In the first sentence, the reference to "AU sec. 336" is replaced
with "AS 1210."

. In the last sentence:
o The reference to "AU sec. 324, Service Organizations™ is

replaced with "AS 2601, Consideration of an Entity's Use
of a Service Organization."
. The reference to "Auditing Standard No. 5" is replaced

with "AS 2201."
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In footnote 5 to paragraph 12, the reference to "paragraph 28 of Auditing
Standard No. 5" is replaced with "AS 2201.28."

In footnote 6 to paragraph 13a, the reference to "Auditing Standard
No0.12" is replaced with "AS 2110."

In footnote 7 to paragraph 13b, the reference to "Auditing Standard No.
13" is replaced with "AS 2301."

In the first sentence of paragraph 14, the reference to "Paragraphs 15-21"
is replaced with "Paragraphs .15-.21."

In footnote 8 to paragraph 16, the reference to "AU sec. 331, Inventories”
is replaced with "AS 2510, Auditing Inventories."

In footnote 9 to paragraph 17, the reference to "AU sec. 333" is replaced
with "AS 2805."

In footnote 10 to paragraph 18, the reference to "AU sec. 330" is replaced
with "AS 2310."

In footnote 11 to paragraph 21, the reference to "AU sec. 329" is replaced
with "AS 2305."

In paragraph 27, the reference to "paragraphs 25-26" is replaced with
"paragraphs .25-.26."

In footnote 12 to paragraph 27, the reference to "paragraphs 12—-13 and
paragraphs 17-19 of Auditing Standard No. 14" is replaced with "AS
2810.12-.13 and AS 2810.17-.19."

In footnote 13 to paragraph 28, the reference to "AU sec. 350" is replaced

with "AS 2315."
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Auditing Standard No. 16, Communications with Audit Committees

Auditing Standard No. 16, Communications with Audit Committees, is amended

as follows:

a.

The section number "Auditing Standard No. 16" is replaced with "AS

1301."

Paragraph numbers 1 through 26 are replaced with .01 through .26.

In the first sentence of footnote 5 to paragraph 8, the reference to

"paragraphs 5.f. and 54-57 of Auditing Standard No. 12" is replaced with

"paragraphs .05f and .54-.57 of AS 2110."

In the first sentence of footnote 6 to paragraph 8, the reference to "AU sec.

317" is replaced with "AS 2405."

In paragraph 9:

. In footnote 7, the reference to "paragraphs 8-9 of Auditing
Standard No. 9" is replaced with "paragraphs .08-.09 of AS 2101."

. In the first sentence of footnote 8, the reference to "Auditing
Standard No. 12" is replaced with "AS 2110."

In footnote 9 to paragraph 10a, the reference to "paragraph 16 of Auditing

Standard No. 9" is replaced with "AS 2101.16."

In footnote 10 to paragraph 10b, the reference to "AU sec. 322, The

Auditor's Consideration of the Internal Audit Function in an Audit of

Financial Statements" is replaced with "AS 2605, Consideration of the

Internal Audit Function."
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In footnote 11 to paragraph 10c, the reference to "paragraphs 16-19 of
Auditing Standard No. 5" is replaced with "paragraphs .16-.19 of AS
2201."

In footnote 12 to paragraph 10d, the reference to "paragraphs 8-14 of
Auditing Standard No. 9" is replaced with "AS 2101.08-.14."

In footnote 13 to paragraph 10e, the reference to "AU sec. 543, Part of
Audit Performed by Other Independent Auditors" is replaced with "AS
1205, Part of the Audit Performed by Other Independent Auditors."

In footnote 14 to paragraph 11, the reference to "paragraph 15 of Auditing
Standard No. 9" is replaced with "AS 2101.15."

In footnote 17 to item (1) of paragraph 12c, the reference to "AU sec. 342"
is replaced with "AS 2501."

In footnote 20 to item (1) of paragraph 12d, the reference to "paragraph
71.g. of Auditing Standard No. 12" is replaced with "AS 2110.71g."

In the first sentence of the note to paragraph 12, the reference to
"paragraph 12" is replaced with "paragraph .12."

In footnote 21 to item (1) of paragraph 13a, the reference to "paragraphs
24-27 of Auditing Standard No. 14" is replaced with "paragraphs .24—.27
of AS 2810."

In footnote 22 to item (2) of paragraph 13a, the reference to "paragraph 27
of Auditing Standard No. 14" is replaced with "AS 2810.27."

In footnote 23 to paragraph 13c, the reference to "AU sec. 342" is replaced

with "AS 2501."
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r. In footnote 24 to paragraph 13d, the reference to "AU sec. 316" is replaced
with "AS 2401."
S. In footnote 25 to paragraph 13e:

In the first sentence, the reference to "paragraphs 30-31 of
Auditing Standard No. 14" is replaced with "AS 2810.30-.31."

In the last sentence:

The reference to "Auditing Standard No. 18" is replaced
with "AS 2410."

The reference to "AU sec. 341, The Auditor's
Consideration of an Entity's Ability to Continue as a Going
Concern™ is replaced with "AS 2415, Consideration of an

Entity's Ability to Continue as a Going Concern."

t. In footnote 27 to paragraph 14:

In the first sentence, the reference to "AU sec. 550" is replaced
with "AS 2710."

In the last sentence:

The reference to "AU sec. 550" is replaced with "AS
2710."

The reference to "Auditing Standard No. 17" is replaced
with "AS 2701."

The reference to "AU sec. 558" is replaced with "AS

2705."
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. The reference to "AU sec. 711, Filings Under Federal
Securities Statutes™ is replaced with "AS 4101,
Responsibilities Regarding Filings Under Federal
Securities Statutes.”

In footnote 28 to paragraph 17:

. In the first sentence, the reference to "AU sec. 341" is replaced
with "AS 2415."
. In the last sentence, the reference to "AU secs. 341.03a—c" is

replaced with "AS 2415.03a—-c."
In footnote 29 of paragraph 17a:
. The reference to "AU sec. 341.06" is replaced with "AS 2415.06."
. The reference to "AU sec 341.07" is replaced with "AS 2415.07."
In footnote 30 to paragraph 17b, the reference to "AU sec. 341.08" is
replaced with "AS 2415.08."
In footnote 31 to paragraph 17c:
. In the first sentence, the reference to "AU sec. 341.12" is replaced
with "AS 2415.12."
o In the last sentence, the reference to "AU sec. 341.03c" is replaced
with "AS 2415.03c."
In footnote 32 to item (1) of paragraph 17c, the reference to "AU sec.
341.10" is replaced with "AS 2415.10."
In footnote 33 to item (2) of paragraph 17c, the reference to "AU sec.

341.12-.16" is replaced with "AS 2415.12-.16."
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In footnote 34 to paragraph 18, the reference to "paragraph 20 of Auditing

Standard No. 14" is replaced with "paragraph .20 of AS 2810."

In footnote 36 to paragraph 18, the reference to "Auditing Standard No.

14" is replaced with "AS 2810."

In footnote 37 to paragraph 19, the reference to "paragraph 10 of Auditing

Standard No. 14" is replaced with "AS 2810.10."

In footnote 39 to the note to paragraph 23, the reference to "AU sec. 508"

is replaced with "AS 3101."

In footnote 40 to paragraph 24:

. The reference to "AU sec. 316.79-.81" is replaced with "AS
2401.79-.81."

. The reference to "AU sec. 317.17" is replaced with "AS 2405.17."

In paragraph 25:

. Footnote 41 is deleted.

. In footnote 42, the reference to "Auditing Standard No. 3" is
replaced with "AS 1215."

o In the note, the reference to "paragraphs 12 or 18" is replaced with
"paragraphs .12 or .18."

In Appendix A, paragraph numbers Al through A4 are replaced with .Al

through .A4.

Appendix B of Auditing Standard No.16 is replaced with the following:
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This appendix identifies other PCAOB rules and standards related to the

audit that require communication of specific matters between the auditor

and the audit committee.

. AS 6115, Reporting on Whether a Previously Reported Material
Weakness Continues to Exist, paragraphs .60, .62, and .64

J AS 2201, An Audit of Internal Control Over Financial Reporting
That Is Integrated with An Audit of Financial Statements,
paragraphs .78-.81, .91, .C7, and .C14

. AS 2110, Identifying and Assessing Risks of Material
Misstatement, paragraphs .05f and .54—-.57

. AS 2410, Related Parties, paragraphs .07 and .19

o Attestation Standard No. 1, Examination Engagements Regarding
Compliance Reports of Brokers and Dealers, paragraphs 34 and 35

. Attestation Standard No. 2, Review Engagements Regarding
Exemption Reports of Brokers and Dealers, paragraph 15

. PCAOB Rule 3524, Audit Committee Pre-approval of Certain Tax
Services

. PCAOB Rule 3525, Audit Committee Pre-approval of Non-audit
Services Related to Internal Control Over Financial Reporting

J PCAOB Rule 3526, Communication with Audit Committees
Concerning Independence

. AS 2401, Consideration of Fraud in a Financial Statement Audit,

paragraphs .79-.81
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. AS 2405, Illegal Acts by Clients, paragraphs .08, .17, and .20
J AS 1305, Communications About Control Deficiencies in an Audit
of Financial Statements, paragraphs .04—.07 and .09
. AS 2502, Auditing Fair Value Measurements and Disclosures,
paragraph .50
o AS 2805, Management Representations, paragraph .05
o AS 2710, Other Information in Documents Containing Audited
Financial Statements, paragraphs .04 and .06
. AS 4101, Responsibilities Regarding Filings Under Federal
Securities Statutes, paragraph .13
o AS 4105, Reviews of Interim Financial Information, paragraphs
.08-.09, .30-.31, and .33-.36
ii. In Appendix C, paragraph numbers C1 through C2 are replaced with .C1
through .C2.
1] In footnote 2 to item 2b of paragraph C1b, the reference to "AU sec. 325"
is replaced with "AS 1305."
kK. In footnote 3 to item (b) of paragraph C2, the reference to "AU sec. 722,
Interim Financial Information™ is replaced with "AS 4105, Reviews of
Interim Financial Information.”

Auditing Standard No. 17, Auditing Supplemental Information Accompanying

Audited Financial Statements

Auditing Standard No. 17, Auditing Supplemental Information Accompanying

Audited Financial Statements, is amended as follows:
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a. The section number "Auditing Standard No. 17" is replaced with "AS
2701."

b. Paragraph numbers 1 through 15 are replaced with .01 through .15.

C. In footnote 3 to the note to paragraph 3b, the reference to "Auditing
Standard No. 11" is replaced with "AS 2105."

d. In footnote 6 to paragraph 7, the reference to "paragraph 10 of Auditing
Standard No. 14" is replaced with "paragraph .10 of AS 2810."

e. In footnote 7 to the note to paragraph 8, the reference to "paragraph 17 of

Auditing Standard No. 14" is replaced with "AS 2810.17."

f. In footnote 8 to paragraph 12b:
. In the first sentence, the reference to "AU sec. 561" is replaced
with "AS 2905."
. In the second sentence, the reference to "AU sec. 561" is replaced
with "AS 2905."
g. In Appendix A, paragraph numbers Al and A2 are replaced with .Al and
A2,

Auditing Standard No. 18, Related Parties

Auditing Standard No. 18, Related Parties, is amended as follows:

a. The section number "Auditing Standard No. 18" is replaced with "AS
2410."

b. Paragraph numbers 1 through 19 are replaced with .01 through .19.

C. In footnote 2 to paragraph 2:



e.
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. In the first sentence, the reference to "paragraphs 30-31 of

Auditing Standard No. 14" is replaced with "paragraphs .30-.31 of
AS 2810."

. In the last sentence, the reference to "AU sec. 411, The Meaning of
Present Fairly in Conformity With Generally Accepted Accounting
Principles” is replaced with "AS 2815, The Meaning of 'Present
Fairly in Conformity with Generally Accepted Accounting
Principles.™

In paragraph 3:

. In the first sentence, the reference to "Auditing Standard No. 12" is
replaced with "AS 2110."

. In item a, the parenthetic reference to "paragraph 4" is replaced
with "paragraph .04."

o In item b, the parenthetic reference to "paragraphs 5-7" is replaced
with "paragraphs .05-.07."

. In item c, the parenthetic reference to "paragraphs 8-9" is replaced
with "paragraphs .08-.09."

. In the second note:

. The reference to "paragraphs 4-9" is replaced with
"paragraphs .04-.09."

. The reference to "Auditing Standard No. 12" is replaced
with "AS 2110."

In footnote 3 to paragraph 4:
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. In the first sentence, the reference to "paragraph 18 of Auditing
Standard No. 12" is replaced with "AS 2110.18."

. In the last sentence, the reference to "paragraph 20 of Auditing
Standard No. 12" is replaced with "AS 2110.20."

In footnote 4 to paragraph 5:

o In the first sentence, the reference to "AU sec. 333" is replaced
with "AS 2805."
. In the last sentence, the reference to "paragraph 5" is replaced with

"paragraph .05."
In paragraph 6, the reference to "paragraph 5" is replaced with "paragraph
.05."
In footnote 7 to paragraph 7, the reference to "Auditing Standard No. 16"
is replaced with "AS 1301."
In footnote 8 to paragraph 8:
o In the first sentence, the reference to "paragraph 49 of Auditing
Standard No. 12" is replaced with "AS 2110.49."
. In the last sentence, the reference to "paragraph 5 of Auditing
Standard No. 10" is replaced with "paragraph .05 of AS 1201."
In footnote 9 to paragraph 9, the reference to "AU sec. 543, Part of Audit
Performed by Other Independent Auditors™ is replaced with "AS 1205,
Part of the Audit Performed by Other Independent Auditors.”

In paragraph 10:



m.
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In footnote 10, the reference to "paragraph 59 of Auditing Standard

No. 12" is replaced with "AS 2110.59."

In the note:

o The reference to "paragraphs 4-9" is replaced with
"paragraphs .04-.09."

. The reference to "Auditing Standard No. 12" is replaced

with "AS 2110."

In paragraph 11:

In footnote 11, the reference to "paragraph 3 of Auditing Standard

No. 13" is replaced with "paragraph .03 of AS 2301."

In footnote 12:

. The reference to "Auditing Standard No. 13" is replaced
with "AS 2301."

. The reference to "paragraph 17 of Auditing Standard No.
15" is replaced with "paragraph .17 of AS 1105."

In the note:

. In the first sentence, the reference to "AU sec. 316" is
replaced with "AS 2401."

. In the last sentence, the reference to "AU sec. 316.67" is

replaced with "AS 2401.67."

In the last sentence of the note to paragraph 12, the reference to

"paragraph 12" is replaced with "paragraph .12."
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In footnote 16 to paragraph 15, the reference to "paragraph 29 of Auditing
Standard No .15" is replaced with "AS 1105.29."
In paragraph 16:
. In footnote 17 to item b, the reference to "AU sec. 333.04" is
replaced with "AS 2805.04."
. In item e, the reference to "paragraph 12" is replaced with
"paragraph .12."
. In item f:
. In footnote 18 to item ii, the reference to "paragraph 74 of
Auditing Standard No. 12" is replaced with "AS 2110.74."
J In the last sentence of item iii:
" The reference to "AU secs. 316.79-.82" is replaced
with "AS 2401.79-.82."
" The reference to "AU sec. 317" is replaced with
"AS 2405."
In footnote 19 to paragraph 17, the reference to "paragraphs 30-31 of
Auditing Standard No. 14" is replaced with "AS 2810.30-.31."
In footnote 20 to paragraph 18:
. In the first sentence, the reference to "paragraph .06.l. of AU sec.
333" is replaced with "AS 2805.061."
o In the last sentence, the reference to "AU sec. 508" is replaced with

"AS 3101."
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r. In footnote 21 to paragraph 19, the reference to "Auditing Standard No.

16" is replaced with "AS 1301."

S. In Appendix A, paragraph numbers Al through A3 are replaced with .Al
through .A3.

t. In paragraph Al:
. In the second sentence, the reference to "paragraph A2." is

replaced with "paragraph .A2."
. In the third sentence, the reference to "paragraph A3." is replaced
with "paragraph .A3."

AU sec. 110, "Responsibilities and Functions of the Independent Auditor"

SAS No. 1, "Codification of Auditing Standards and Procedures,” section 110,
"Responsibilities and Functions of the Independent Auditor" (AU sec. 110,
"Responsibilities and Functions of the Independent Auditor"), as amended, is amended as
follows:

a. The section number "AU Section 110" is replaced with "AS 1001."

b. In the third sentence of paragraph .01, the phrase "generally accepted

auditing standards" is replaced with "the standards of the PCAOB."

C. In paragraph 02:

. In footnote 1:
. In the first sentence, the reference to "Auditing Standard
No. 11" is replaced with "AS 2105."
. In the second sentence, the reference to "section 317" is

replaced with "AS 2405."
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. In footnote 2, the phrase "section 230, Due Professional Care in
the Performance of Work, paragraphs .10 through .13" is replaced
with "paragraphs .10 through .13 of AS 1015, Due Professional
Care in the Performance of Work."

d. In the first sentence of paragraph .05, the phrase "generally accepted
auditing standards" is replaced with "the standards of the PCAOB."

e. Paragraph .10 is deleted.

f. Paragraph .11 and its following note is added:

The auditor should be aware of and consider auditing interpretations

applicable to his or her audit. If the auditor does not apply the auditing

guidance included in an applicable auditing interpretation, the auditor
should be prepared to explain how he or she complied with the provisions
of the auditing standard addressed by such auditing guidance.

Note: The term "auditing interpretations,” as used in this paragraph, refers

to the publications entitled "Auditing Interpretation™ issued by the

American Institute of Certified Public Accountants’ Auditing Standards

Board as in existence on April 16, 2003, and in effect.

AU sec. 150, "Generally Accepted Auditing Standards"

SAS No. 95, "Generally Accepted Auditing Standards™ (AU sec. 150, "Generally
Accepted Auditing Standards™), as amended, is rescinded.

AU sec. 161, "The Relationship of Generally Accepted Auditing Standards to

Quality Control Standards"
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SAS No. 25, "The Relationship of Generally Accepted Auditing Standards to

Quality Control Standards," (AU sec. 161, "The Relationship of Generally Accepted

Auditing Standards to Quality Control Standards™), as amended, is amended as follows:

a.

b.

The section number "AU Section 161" is replaced with "AS 1110."

The title "The Relationship of Generally Accepted Auditing Standards to

Quality Control Standards" is replaced with "Relationship of Auditing

Standards to Quality Control Standards."

In the references before paragraph .01, the phrase "(Supersedes SAS No.

4)" is deleted.

In paragraph .01:

. In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."

. The last sentence is deleted.

In the second sentence of paragraph .02, the phrase "generally accepted

auditing standards™ is replaced with "the standards of the PCAOB."

In paragraph .03:

. In the first sentence, the phrase "Generally accepted auditing
standards™ is replaced with "Auditing standards."

. In the second sentence, the phrase “generally accepted auditing
standards" is replaced with "auditing standards."

o In the last sentence, the phrase "generally accepted auditing

standards™ is replaced with "the auditing standards."

AU sec. 201, "Nature of the General Standards"
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SAS No. 1, "Codification of Auditing Standards and Procedures™ (AU sec. 201,
"Nature of the General Standards"), is rescinded.

AU sec. 210, "Training and Proficiency of the Independent Auditor"

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 210
"Training and Proficiency of the Independent Auditor” (AU sec. 210, "Training and
Proficiency of the Independent Auditor™), as amended, is amended as follows:

a. The section number "AU Section 210" is replaced with "AS 1010."

b. In paragraph .01, the introductory phrase "The first general standard is:" is
deleted.
C. In paragraph .02, the phrase "This standard™ is replaced with the phrase

"The statement in the preceding paragraph.”

AU sec. 220, "Independence"

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 220
"Independence” (AU sec. 220, "Independence™), as amended, is amended as follows:

a. The section number "AU Section 220" is replaced with "AS 1005."

b. In paragraph .01, the introductory phrase "The second general standard
is:" is deleted.
C. In the first sentence of paragraph .02, the phrase "This standard" is

replaced with the phrase "The statement in the preceding paragraph.”
d. In paragraph .05, the phrase "that differ from the AICPA requirements in
certain respects” is deleted.

AU sec. 230, "Due Professional Care in the Performance of Work"
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SAS No. 1, "Codification of Auditing Standards and Procedures™ section 230
"Due Professional Care in the Performance of Work" (AU sec. 230, "Due Professional
Care in the Performance of Work™), as amended, is amended as follows:

a. The section number "AU Section 230" is replaced with "AS 1015."

b. Footnote * to the title of the standard is deleted.
C. In paragraph .01:
. The introductory phrase "The third general standard is:" is
deleted.
J Footnote 1 is deleted.
d. In the first sentence of paragraph .02, the phrase "This standard” is

replaced with "The statement in the preceding paragraph.”
e. In footnote 4 to paragraph .06, the reference to "Auditing Standard No.

10" is replaced with "AS 1201."

f. In footnote 5 to paragraph .11, the reference to "section 342" is replaced
with "AS 2501."

g. In paragraph .12:
. In the fifth sentence, the phrase "generally accepted auditing

standards™ is replaced with "the standards of the PCAOB."

. In the sixth sentence, the parenthetic reference to "paragraph 9 of
Auditing Standard No. 15" is replaced with "paragraph .09 of AS
1105."

AU sec. 315, "Communications Between Predecessor and Successor Auditors"
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SAS No. 84, "Communications Between Predecessor and Successor Auditors"

(AU sec. 315, "Communications Between Predecessor and Successor Auditors™), as

amended, is amended as follows:

a.

b.

The section number "AU Section 315" is replaced with "AS 2610."

The title "Communications Between Predecessor and Successor Auditors"

is replaced with "Initial Audits—Communications Between Predecessor

and Successor Auditors."

In the references before paragraph .01, the phrase "(Supersedes SAS No.

7)™ is deleted.

In last sentence of paragraph .01, the phrase "generally accepted auditing

standards" is replaced with "the standards of the PCAOB."

In paragraph .09:

. The sentence "The successor auditor may wish to consider other
reasonable inquiries.” is moved to the end of the paragraph, after
the fifth bullet.

. In footnote 5 to the third bullet:

. The reference to "section 316" is replaced with "AS 2401."
. The reference to "section 317" is replaced with "AS 2405."
o The reference to "section 325" is replaced with "AS 1305."

. In footnote 5A to the last bullet, the reference to "Paragraph .66 of

AU sec. 316, Consideration of Fraud in a Financial Statement

Audit," is replaced with "AS 2401.66."
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f. In the last sentence of footnote 8 to paragraph .12, the reference to
"section 543, Part of Audit Performed by Other Independent Auditors,
paragraph 10a" is replaced with "paragraph .10a of AS 1205, Part of the
Audit Performed by Other Independent Auditors."

g. In paragraph .16:

. In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."
J In the second sentence, the reference to “section 543, Part of Audit
Performed by Other Independent Auditors" is replaced with "AS
1205."
. In the last sentence:
. The reference to "AU sec. 336" is replaced with "AS
1210."
. The reference to "AU sec. 322, The Auditor's
Consideration of the Internal Audit Function in an Audit of
Financial Statements," is replaced with "AS 2605,
Consideration of the Internal Audit Function.”
. The reference to "paragraphs 16-19 of PCAOB Auditing
Standard No. 5" is replaced with "paragraphs .16-.19 of AS
2201."

h. In the first sentence of paragraph .20, the reference to "section 331,

Inventories™ is replaced with "AS 2510, Auditing Inventories."

I. In paragraph .21:
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. In the last sentence, the reference to "section 561" is replaced with
"AS 2905."
. In footnote 9, the reference to "section 508, Reports on Audited

Financial Statements, paragraphs .70 through .74" is replaced with
"paragraphs .70 through .74 of AS 3101, Reports on Audited
Financial Statements."

J. Under item 1 of paragraph 25:

. In the first sentence of the illustrative letter's first paragraph, the
phrase "auditing standards generally accepted in the United States
of America™ is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

. In the first bullet, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."

. In item (2) of the illustrative paragraph, the phrase "generally
accepted auditing standards" is replaced with "the standards of the
PCAOB."

AU sec. 316, "Consideration of Fraud in a Financial Statement Audit"

SAS No. 99, "Consideration of Fraud in a Financial Statement Audit" (AU sec.
316, "Consideration of Fraud in a Financial Statement Audit™), as amended, is amended
as follows:

a. The section number "AU Section 316" is replaced with "AS 2401."

b. In the references before paragraph .01, the phrase "(Supersedes SAS No.

82)" is deleted.
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In paragraph .01:

. In the first sentence, the reference to "Section 110,
Responsibilities and Functions of the Independent Auditor,
paragraph .02" is replaced with "Paragraph .02 of AS 1001,
Responsibilities and Functions of the Independent Auditor,."”

. In the note, the reference to "paragraphs 14-15 of PCAOB
Auditing Standard No. 5" is replaced with "paragraphs .14—.15 of
AS 2201."

. In the first sentence of footnote 1, the reference to "section 317"
is replaced with "AS 2405."

In paragraph .01A:

. In the first sentence, the reference to "Auditing Standard No. 12" is
replaced with "AS 2110."

o In the second sentence, the reference to "Auditing Standard No.
13" is replaced with "AS 2301."

. In the last sentence, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."

In the second sentence of paragraph .04, the reference to "section

110.03" is replaced with "AS 1001.03."

In the fifth sentence of paragraph .09, the term "GAAS" is replaced with

"the standards of the PCAOB."

In footnote 7 to paragraph .12, the reference to "section 230, Due

Professional Care in the Performance of Work, paragraphs .10 through
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13" is replaced with "paragraphs .10 through .13 of AS 1015, Due

Professional Care in the Performance of Work."

In the second sentence of paragraph .13, the phrase "section 230, Due

Professional Care in the Performance of Work, paragraphs .07 through

.09" is replaced with "AS 1015.07 through .09."

In paragraph .52:

. In the first sentence, the reference to "Paragraph 8 of Auditing
Standard No. 13, The Auditor's Responses to the Risks of Material
Misstatement,” is replaced with "AS 2301.08."

. In the last sentence, the reference to "Paragraph 12 of Auditing
Standard No. 13" is replaced with "AS 2301.12."

. In the note, the reference to "Paragraph 71.b. of Auditing
Standard No. 12, Identifying and Assessing Risks of Material
Misstatement," is replaced with "AS 2110.71b."

In paragraph .53:

J In footnote 20 to the fourth bullet, the reference to "AU sec. 329"
is replaced with "AS 2305."

o In the fifth bullet, the parenthetic reference to "paragraph 54 of
Auditing Standard No. 12, Identifying and Assessing Risks of
Material Misstatement" is replaced with "AS 2110.54."

In paragraph .54:

J In footnote 21 to the second sub-bullet of the first bullet, the

reference to "AU sec. 330" is replaced with "AS 2310."
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. In footnote 22 to the second bullet, the reference to "AU sec.
336" is replaced with "AS 1210."
. In the third bullet:
J In the fourth sentence, the reference to "section 342"
replaced with "AS 2501."
. In the fifth sentence, the parenthetic reference to “section
342.09 through .14" is replaced with "AS 2501.09
through .14."
In the second sentence of paragraph .56, the reference to "paragraphs 8
through 15 of Auditing Standard No. 13, The Auditor's Responses to the
Risks of Material Misstatement,” is replaced with "AS 2301.08 through
15"
In footnote 23 to item 1 of paragraph .58, the reference to "paragraphs
28 through 32 of Auditing Standard No. 12, Identifying and Assessing
Risks of Material Misstatement” is replaced with "AS 2110.28 through
32."
In the last sentence of the fifth bullet of paragraph .61, the reference to
"paragraphs 11 through 14 of Auditing Standard No. 9" is replaced with
"paragraphs .11 through .14 of AS 2101."
In the last sentence of paragraph .63, the reference to "Paragraphs 24
through 27 of Auditing Standard No. 14, Evaluating Audit Results" is

replaced with "AS 2810.24 through .27."
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In footnote 24 to paragraph .63, the reference to "section 342, Auditing
Accounting Estimates, paragraphs .02 and .16," is replaced with "AS
2501.02 and .16."

In paragraph .66:

. In the first note, the reference to "Auditing Standard No. 12,
Identifying and Assessing Risks of Material Misstatement™ is
replaced with "AS 2110."

. In the second note:

. In the second sentence, the reference to "paragraphs 14-
16 of Auditing Standard No. 18" is replaced with
"paragraphs .14-.16 of AS 2410."

. In the last sentence, the reference to "Auditing Standard
No. 18, Related Parties," is replaced with "AS 2410."

In the note to paragraph .66A, the reference to "Paragraph 11A of

Auditing Standard No. 13" is replaced with "AS 2301.11A."

In paragraph 67:

o In the note, the reference to "Paragraphs 20-23 of Auditing
Standard No. 14, Evaluating Audit Results,"” is replaced with "AS
2810.20-.23."

J In the second sentence of footnote 25A to the third bullet, the
reference to "Auditing Standard No. 18, Related Parties," is
replaced with "AS 2410."

In paragraph 67A:
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. In the note, the reference to "AU sec. 550" is replaced with "AS
2710."

. In footnote 25B, the reference to "paragraphs 30-31 of Auditing
Standard No. 14" is replaced with "AS 2810.30-.31."

u. In paragraph .80:

o In the second sentence, the parenthetic reference to "section 325,
‘Communications About Control Deficiencies in An Audit of
Financial Statements,' paragraph 4" is replaced with "paragraph .04
of AS 1305, Communications About Control Deficiencies in an
Audit of Financial Statements."

. In the third sentence, the parenthetic reference to "paragraphs 72—
73 of Auditing Standard No. 12, Identifying and Assessing Risks of
Material Misstatement™ is replaced with "AS 2110.72-.73."

V. In the second sentence of paragraph .81, the parenthetic reference to
"paragraphs 12-13 of Auditing Standard No. 16" is replaced with
"paragraphs .12-.13 of AS 1301."

W. In paragraph .82:

. In item a, the reference to "AU sec. 315, Communications
Between Predecessor and Successor Auditors” is replaced with
"AS 2610, Initial Audits—Communications Between Predecessor
and Successor Auditors."

. In footnote 40, the reference to "Section 315" is replaced with

"AS 2610."
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X. In paragraph .83:

In the first bullet, the parenthetic reference to "paragraphs 52 and
53 of Auditing Standard No. 12, Identifying and Assessing Risks of
Material Misstatement™ is replaced with "AS 2110.52 and .53."

In the second bullet, the parenthetic reference to "paragraph 47,

paragraphs 56 through 58, and paragraphs 65 through 69 of

Auditing Standard No. 12, Identifying and Assessing Risks of

Material Misstatement" is replaced with "AS 2110.47, AS 2110.56

through .58, and AS 2110.65 through .69."

In the third bullet:

. The first parenthetic reference to "(paragraphs 59 through
69 of Auditing Standard No. 12, Identifying and Assessing
Risks of Material Misstatement)™ is replaced with "(AS
2110.59 through .69.)."

o The second parenthetic reference to "(paragraphs 5 through
15 of Auditing Standard No. 13, The Auditor's Response to
the Risks of Material Misstatement)" is replaced with "(AS
2301.05 through .15.)."

In the fourth bullet, the parenthetic reference to "paragraph 68 of

Auditing Standard No. 12, Identifying and Assessing Risks of

Material Misstatement” is replaced with "AS 2110.68."
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. In the fifth bullet, the parenthetic reference to "paragraph 15 of
Auditing Standard No. 13, The Auditor's Responses to the Risks of
Material Misstatements” is replaced with "AS 2301.15."

. In the sixth bullet, the parenthetic reference to "paragraphs 5
through 9 of Auditing Standard No. 14, Evaluating Audit Results"
is replaced with "AS 2810.05 through .09."

In the first sentence of item A.1 of paragraph .85, the reference to

"paragraphs 65 through 69 of Auditing Standard No. 12, Identifying and

Assessing Risks of Material Misstatement™ is replaced with "AS 2110.65

through .69."

Paragraphs .86 through .88 are deleted.

Footnotes 5 and 6 to paragraph .86 are deleted.

Footnote 8 to paragraph .87 is deleted.

Footnotes 1 through 11 to paragraph .88 are deleted.

AU sec. 317, "lllegal Acts by Clients"

SAS No. 54, "lllegal Acts by Clients" (AU sec. 317, "lllegal Acts by Clients"),

as amended, is amended as follows:

a.

b.

The section number "AU Section 317" is replaced with "AS 2405."

In the references before paragraph .01, the phrase "(Supersedes section
328)" is deleted.

In the first sentence of paragraph .01, the phrase "generally accepted

auditing standards™ is replaced with "the standards of the PCAOB."
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d. In the last sentence of paragraph .05, the reference to "section 110" is
replaced with "AS 1001."

e. In the last sentence of paragraph .07, the phrase "generally accepted
auditing standards" is replaced with "PCAOB auditing standards."

f. In paragraph .08:
. In the first sentence, the phrase "generally accepted auditing

standards™ is replaced with "PCAOB auditing standards."

. The parenthetic reference to "section 333" is replaced with "AS
2805."
g. In footnote 2 to paragraph .21, the reference to "section 508" is replaced
with "AS 3101."
h. In the subtitle before paragraph .22, the phrase "in Accordance With

Generally Accepted Auditing Standards™ is deleted.
I. In paragraph .23b:

. The reference to "section 315, Communications Between
Predecessor and Successor Auditors™ is replaced with "AS 2610,
Initial Audits—Communications Between Predecessor and
Successor Auditors."

. In footnote 5, the reference to "section 315" is replaced with "AS
2610."

AU sec. 9317, "lllegal Acts by Clients: Auditing Interpretations of Section 317"

AU sec. 9317, "lllegal Acts by Clients: Auditing Interpretations of Section 317,"

is amended as follows:
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a. The section number "AU Section 9317" is replaced with "Al 13."
b. The title "lllegal Acts by Clients: Auditing Interpretations of Section 317"
is replaced with "lllegal Acts by Clients: Auditing Interpretations of AS
2405."
C. In paragraph .01:
. In the first sentence, the phrase "The second standard of field work
requires” is replaced with "The auditing standards require."
. In the last sentence:
. The reference to "section 317" is replaced with "AS 2405,
Illegal Acts by Clients."”
. The phrase "the second standard of field work™ is replaced
with "AS 2110, Identifying and Assessing Risks of Material

Misstatement."

d. In paragraph .03, the reference to "section 317" is replaced with "AS
2405."
e. In paragraph .05, the parenthetic reference to "section 317.22" is replaced

with "AS 2405.22."

AU sec. 322, "The Auditor's Consideration of the Internal Audit Function in an

Audit of Financial Statements"

SAS No. 54, "The Auditor's Consideration of the Internal Audit Function in an
Audit of Financial Statements” (AU sec. 322, "The Auditor's Consideration of the
Internal Audit Function in an Audit of Financial Statements™), as amended, is amended

as follows:
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The section number "AU Section 322" is replaced with "AS 2605."

The title "The Auditor's Consideration of the Internal Audit Function in

an Audit of Financial Statements" is replaced with "Consideration of the

Internal Audit Function."”

In the references before paragraph .01, the phrase "(Supersedes SAS No.

9)" is deleted.

In the last sentence of paragraph .01, the phrase "generally accepted

auditing standards™ is replaced with "the standards of the PCAOB."

In the note to paragraph .01, the reference to "paragraphs 16-19 of

PCAOB Auditing Standard No. 5" is replaced with "paragraphs .16-.19

of AS 2201."

In paragraph .02:

. In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."

. In footnote 2, the phrase "the AICPA Code of Professional
Conduct" is replaced with "PCAOB Rule 3520, Auditor
Independence.”

In footnote 3 to paragraph .04, the reference to "Auditing Standard No.

12" is replaced with "AS 2110."

In footnote 5 to paragraph .18, the reference to "paragraph 8 of Auditing

Standard No. 15" is replaced with "paragraph .08 of AS 1105."
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I. In footnote 6 to paragraph .19, the reference to "section 543, Part of
Audit Performed by Other Independent Auditors" is replaced with "AS
1205, Part of the Audit Performed by Other Independent Auditors."

J. In the note to paragraph .22, the reference to "paragraphs 18-19 of
PCAOB Auditing Standard No. 5, An Audit of Internal Control Over
Financial Reporting That Is Integrated with An Audit of Financial
Statements™ is replaced with "AS 2201.18-.19."

k. In footnote 8 to paragraph .27, the reference to "Auditing Standard No.
10" is replaced with "AS 1201."

l. In the appendix, the title "The Auditor's Consideration of the Internal
Audit Function in an Audit of Financial Statements™ is replaced with
"Consideration of the Internal Audit Function."

AU sec. 324, "Service Organizations"

SAS No. 70, "Service Organizations" (AU sec. 324, "Service Organizations™),
as amended, is amended as follows:

a. The section number "AU Section 324" is replaced with "AS 2601."

b. The title "Service Organizations" is replaced with "Consideration of an
Entity's Use of a Service Organization."

C. Footnote * to the title of the standard is deleted.

d. In the references before paragraph .01, the phrase "(Supersedes SAS No.
44)" is deleted.

e. In the note to paragraph .01, the reference to "paragraphs B17-B27 of

Appendix B, Special Topics, of PCAOB Auditing Standard No. 5" is
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replaced with " paragraphs .B17-.B27 of Appendix B, Special Topics, of

AS 2201."

In paragraph .07:

. In the first sentence, the reference to "Auditing Standard No. 12"
is replaced with "AS 2110."

. In the third bullet, the second sentence is deleted.

In the first sentence of paragraph .16, the reference to "paragraph 18 and

paragraphs 29 through 31 of Auditing Standard No. 13" is replaced with

"paragraph .18 and paragraphs .29 through .31 of AS 2301."

In the last sentence of paragraph .18, the reference to "section 543, Part

of Audit Performed by Other Independent Auditors, paragraph .10a" is

replaced with "paragraph .10a of AS 1205, Part of the Audit Performed

by Other Independent Auditors."

In the first sentence of paragraph 19, the reference to "section 543.12" is

replaced with "AS 1205.12."

In the last sentence of paragraph .20, the reference to "section 325" is

replaced with "AS 1305."

In the second sentence of paragraph .22:

. The phrase "generally accepted auditing standards" is replaced
with "the standards of the PCAOB."

. The phrase "general standards and with the relevant fieldwork and
reporting standards" is replaced with "relevant PCAOB auditing

standards."
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l. In the second sentence of paragraph .23:

. The reference to "Auditing Standard No. 14" is replaced with "AS
2810."
. The reference to "section 317" is replaced with "AS 2405."

m. In paragraph .38, in the last sentence of the first paragraph of the sample
report on controls placed in operation at a service organization, the
phrase "standards established by the American Institute of Certified
Public Accountants” is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

n. In the last sentence of paragraph .41, the reference to "Section 350" is
replaced with "AS 2315."

0. In paragraph .54, in the last sentence of the first paragraph of the sample
report on controls placed in operation at a service organization and tests
of operating effectiveness, the phrase "standards established by the
American Institute of Certified Public Accountants™ is replaced with
"the standards of the Public Company Accounting Oversight Board
(United States)."

AU sec. 9324, "Service Organizations: Auditing Interpretations of Section 324"

AU sec. 9324, "Service Organizations: Auditing Interpretations of Section 324,"
as amended, is amended as follows:

a. The section number "AU Section 9324" is replaced with "Al 18."
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The title "Service Organizations: Auditing Interpretations of Section 324"
is replaced with "Consideration of an Entity's Use of a Service
Organization: Auditing Interpretations of AS 2601."

In paragraph .01:

. In the first sentence, the reference to "section 324, Service
Organizations™ is replaced with "AS 2601, Consideration of an
Entity's Use of a Service Organization."

J In the second sentence, the reference to "Section 324.44f" is
replaced with "AS 2601.44f."

In the first sentence of paragraph .02, the reference to "section 324.44f" is

replaced with "AS 2601.44f."

In paragraph .05:

. In the third sentence, the reference to "Paragraphs .06 through .17
of section 324, Service Organizations," is replaced with "AS
2601.06 through .17."

J In the fourth sentence, the reference to "section 324.06—.17" is
replaced with "AS 2601.06-.17."

o In the last sentence, the reference to "section 324.06" is replaced
with "AS 2601.06."

In the second sentence of paragraph .07, the reference to "Section 324.11-

.16" is replaced with "AS 2601.11-.16."

Following paragraph .16, in the Sample Scope Paragraph of a Service

Auditor's Report Using the Carve-Out Method:
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. The heading "Independent Service Auditor's Report™ above the
example report is replaced with "Service Auditor's Report of
Independent Registered Public Accounting Firm."

. In the last sentence of the report, the phrase "standards established
by the American Institute of Certified Public Accountants” is
replaced with "the standards of the Public Company Accounting
Oversight Board (United States)."

. In the bracketed sentence, the reference to "section 324.38 and .54"
is replaced with "AS 2601.38 and .54."

In the first sentence of paragraph .17, the reference to "section 324.12" is

replaced with "AS 2601.12."

Following paragraph .18, in the Sample Service Auditor's Report Using

the Inclusive Method:

. The heading "Independent Service Auditor's Report™ above the
example report is replaced with "Service Auditor's Report of
Independent Registered Public Accounting Firm."

o In the last sentence of the first paragraph of the report, the phrase
"standards established by the American Institute of Certified
Public Accountants” is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

In paragraph .35, each reference to "Section 324.32" or "section 324.32" is

replaced with "AS 2601.32."

In paragraph .36:
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. Each reference to "Section 324.32" or "section 324.32" is replaced
with "AS 2601.32."
J Footnote 2 is deleted.
l. In the first sentence of paragraph .37, the reference to “section 550" is
replaced with "AS 2710."
m. In paragraph .38:
. In the first sentence, the reference to "Section 324.29g and .441" is
replaced with "AS 2601.29g and .441."
J In the second sentence, the reference to "Section 324.441" is
replaced with "AS 2601.441."
. In the third sentence, the reference to "section 324.38 and .54" is
replaced with "AS 2601.38 and .54."
. In the fourth sentence, the reference to "section 324.54" is replaced
with "AS 2601.54."
n. In the first sentence of paragraph .39, the reference to "section 324.38 and
54" is replaced with "AS 2601.38 and .54."
0. In the first sentence of paragraph .40, the reference to "section 324.38 and
54" is replaced with "AS 2601.38 and .54."

AU sec. 325, "Communications About Control Deficiencies in an Audit of

Financial Statements"

AU sec. 325, "Communications About Control Deficiencies in an Audit of
Financial Statements," as amended, is amended as follows:

a. The section number "AU Section 325" is replaced with "AS 1305."
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b. Paragraph numbers 1 through 9 are replaced with .01 through .09.

C. The directions before paragraph 1 are replaced with the following:

Note: For an integrated audit of financial statements and internal
control over financial reporting, see paragraphs .78-.84 of AS 2201, An
Audit of Internal Control Over Financial Reporting That Is Integrated
with An Audit of Financial Statements.

Note: The following paragraphs apply in an audit of financial
statements only:

d. In the second note to paragraph 3, the reference to "paragraphs 62—70 of
PCAOB Auditing Standard No. 5, An Audit of Internal Control Over
Financial Reporting That Is Integrated with An Audit of Financial
Statements™ is replaced with "AS 2201.62-.70."

e. In the last sentence of paragraph 4, the reference to "paragraphs 2 and 3"
is replaced with "paragraphs .02 and .03."

f. In the last sentence of paragraph 9:

. The reference to "AU sec. 325" is replaced with "AS 1305."
. The reference to "paragraph 2" is replaced with "paragraph .02."

AU sec. 9325, "Communication of Internal Control Related Matters Noted in an

Audit: Auditing Interpretations of Section 325"

AU sec. 9325, "Communication of Internal Control Related Matters Noted in an
Audit: Auditing Interpretations of Section 325," as amended, is amended as follows:

a. The section number "AU Section 9325" is replaced with "Al 12."
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The title "Communication of Internal Control Related Matters Noted in an
Audit: Auditing Interpretations of Section 325" is replaced with
"Communications About Control Deficiencies in an Audit of Financial
Statements: Auditing Interpretations of AS 1305."
In the note before paragraph .01:
. In the first sentence:

. The reference to "AU sec. 325" is replaced with "AS 1305,

Communications About Control Deficiencies in an Audit of

Financial Statements,."

. The reference to "paragraph 2" is replaced with "paragraph
.02."
. In the last sentence, the reference to "paragraph A7 of Appendix A,

Definitions, of PCAOB Auditing Standard No. 5" is replaced with
"paragraph .A7 of Appendix A, Definitions, of AS 2201."
In the first sentence of paragraph .01, the reference to "Section 325" is
replaced with "AS 1305."
In the second sentence of paragraph .02, the reference to "Section 325" is
replaced with "AS 1305."
In the first sentence of paragraph .03, the reference to "Section 325" is
replaced with "AS 1305."
In the example report below paragraph .04, in the second sentence, the

phrase "standards established by the American Institute of Certified Public
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Accountants" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."”

AU sec. 9326, "Evidential Matter: Auditing Interpretations of Section 326"

AU sec. 9326, "Evidential Matter: Auditing Interpretations of Section 326," as

amended, is amended as follows:

a. The section number "AU Section 9326" is replaced with "Al 28."

b. The title "Evidential Matter: Auditing Interpretations of Section 326" is
replaced with "Evidential Matter Relating to Income Tax Accruals:
Auditing Interpretations.”

C. In paragraph .10:

. In the first sentence, the phrase "third standard of field work
requires” is replaced with "auditing standards require."

. In the second sentence, the reference to "Paragraph 35 of Auditing
Standard No. 14" is replaced with "Paragraph .35 of AS 2810."

. In the third sentence, the reference to "Section 508, Reports on
Audited Financial Statements, paragraph .24" is replaced with
"Paragraph .24 of AS 3101, Reports on Audited Financial
Statements."

. In the fourth sentence, the reference to "section 333 on
Management Representations” is replaced with "AS 2805,
Management Representations,."

° In the fifth sentence:
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. The reference to "Section 333.06" is replaced with "AS
2805.06."
. The reference to "section 333.08" is replaced with "AS
2805.08."
o In the last sentence, the reference to "section 333.13" is replaced
with "AS 2805.13."
d. In the first sentence of paragraph .12, the phrase "Section 339, Audit
Documentation, states that audit documentation is the principal record" is

replaced with "Audit documentation is the written record."

e. In paragraph .16, the reference to "section 336" is replaced with "AS
1210."
f. In the first sentence of paragraph .18, the reference to "Section 336.01" is

replaced with "AS 1210.01."
g. In the first sentence of paragraph .19, the reference to "section 337" is
replaced with "AS 2505."

AU sec. 328, "Auditing Fair Value Measurements and Disclosures"

SAS No. No. 101, "Auditing Fair Value Measurements and Disclosures” (AU
sec. 328, "Auditing Fair Value Measurements and Disclosures™), as amended, is
amended as follows:

a. The section number "AU Section 328" is replaced with "AS 2502."

b. In paragraph .06 each reference to "Section 342" or "section 342" is

replaced with "AS 2501."
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In footnote 3 to paragraph .07, the reference to "section 332" is replaced
with "AS 2503."

In the first sentence of paragraph .11, the reference to "Auditing
Standard No. 12" is replaced with "AS 2110."

In the last sentence of the fifth bullet of paragraph .12, the reference to
"section 324, Service Organizations" is replaced with "AS 2601,
Consideration of an Entity's Use of a Service Organization."

In the first sentence of paragraph .14, the reference to "Paragraph A5,
second note of Auditing Standard No. 5" is replaced with "Paragraph
A5, second note of AS 2201."

In the last sentence of paragraph .20, the reference to "section 336" is
replaced with "AS 1210."

In paragraph .22, the reference to "Section 336" or "section 336" is
replaced with "AS 1210."

In footnote 6 to paragraph .40, the reference to "section 329, Analytical
Procedures” is replaced with "AS 2305, Substantive Analytical
Procedures."

In footnote 7 to paragraph .41, the reference to "section 560" is replaced
with "AS 2801."

In footnote 8 to paragraph .43, the reference to "paragraph 31 of
Auditing Standard No. 14" is replaced with "paragraph .31 of AS 2810."
In the last sentence of paragraph .47, the parenthetic reference to

"paragraphs 12 through 18 and 24 through 27 of Auditing Standard No.
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14, Evaluating Audit Results" is replaced with "AS 2810.12 through .18
and AS 2810.24 through .27."

m. In the first sentence of paragraph .48:
. The reference to "Section 333" is replaced with "AS 2805."
. The reference to "generally accepted auditing standards” is

replaced with "the standards of the PCAOB."

n. In paragraph .50, the reference to "Paragraphs 12-13 of Auditing

Standard No. 16" is replaced with "Paragraphs .12—.13 of AS 1301."

AU sec. 329, "Substantive Analytical Procedures"

SAS No. 56, "Analytical Procedures” (AU sec. 329, "Substantive Analytical
Procedures™), as amended, is amended as follows:
a. The section number "AU Section 329" is replaced with "AS 2305."
b. In the references before paragraph .01, the phrase "(Supersedes section
318)" is deleted.
C. In paragraph .01:
. In the first note, the reference to "Auditing Standard No. 12" is
replaced with "AS 2110."
. In the second note, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."
d. In the last sentence of paragraph .09, the parenthetic reference to
"paragraph 11 of Auditing Standard No. 13" is replaced with "paragraph

.11 of AS 2301."
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e. In footnote 1 to paragraph .09, the reference to "Auditing Standard No.
15" is replaced with "AS 1105."

f. In the last sentence of paragraph .21, the parenthetic reference to
"Auditing Standard No. 14, Evaluating Audit Results" is replaced with
"AS 2810."

AU sec. 330, "The Confirmation Process"

SAS No. 67, "The Confirmation Process" (AU sec. 330, "The Confirmation
Process"), as amended, is amended as follows:
a. The section number "AU Section 330" is replaced with "AS 2310."
b. In the references before paragraph .01, the phrase "(Supersedes section
331.03-.08)" is deleted.
C. In paragraph .01:
. In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."
. In the last bullet:
. In the first sentence, the reference to "section 331,
Inventories, paragraphs .03-.08" is replaced with
"paragraphs .03-.08 of AS 2510, Auditing Inventories.”
. Each reference to "section 331.01" is replaced with "AS
2510.01."
d. In paragraph .02:
. In the second sentence:

. The reference to "section 350" is replaced with "AS 2315."
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. The reference to "Auditing Standard No. 13" is replaced
with "AS 2301."

. In the last sentence, the reference to "Auditing Standard No. 13,
The Auditor's Responses to the Risks of Material Misstatement™ is
replaced with "AS 2301."

e. In paragraph .03:

. The reference to "section 336" is replaced with "AS 1210."

. The reference to "section 337" is replaced with "AS 2505."

f. In the first sentence of paragraph .05, the reference to "Auditing
Standard No. 8" is replaced with "AS 1101."

g. In the last sentence of paragraph .06, the reference to "paragraph 8 of
Auditing Standard No. 15" is replaced with "paragraph .08 of AS 1105."

h. In the last sentence of paragraph .11, the reference to "Auditing Standard
No. 15, Audit Evidence," is replaced with "AS 1105."

I. In paragraph .15, the parenthetic reference to "section 230" is replaced
with "AS 1015."

J. In footnote 2 to paragraph .27, the reference to "Auditing Standard No.
18" is replaced with "AS 2410."

k. In the last sentence of footnote 3 to paragraph .28, the reference to
"Section 322, The Auditor's Consideration of the Internal Audit
Function in an Audit of Financial Statements" is replaced with "AS
2605, Consideration of the Internal Audit Function.”

AU sec. 331, "Inventories"
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SAS No. 1, "Codification of Auditing Standards and Procedures™ section 331

"Inventories" (AU sec. 331, "Inventories™), as amended, is amended as follows:

a.

b.

The section number "AU Section 331" is replaced with "AS 2510."
The title "Inventories” is replaced with "Auditing Inventories."”
Footnote * to the title of the standard is deleted.

Footnote 3 to the subtitle before paragraph .14, "Inventories Held in
Public Warehouses," is deleted.

In paragraph .15, the reference to "sections 508.24 and 508.67" is
replaced with "paragraphs .24 and .67 of AS 3101, Reports on Audited

Financial Statements."

AU sec. 332, "Auditing Derivative Instruments, Hedging Activities, and

Investments in Securities"

SAS No. 92, "Auditing Derivative Instruments, Hedging Activities, and

Investments in Securities” (AU sec. 332, "Auditing Derivative Instruments, Hedging

Activities, and Investments in Securities™), as amended, is amended as follows:

a.

b.

The section number "AU Section 332" is replaced with "AS 2503."

Footnote 1 to the title of the standard is deleted.

In the references before paragraph .01, the phrase "(Supersedes SAS No.

81)" is deleted.

In paragraph .01:

. In the last sentence, the reference to "paragraphs 11 and 12 of
Auditing Standard No. 15" is replaced with "paragraphs .11 and

.12 of AS 1105."
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. In footnote 3, the reference to "section 623, Special Reports,
paragraph .04" is replaced with "paragraph .04 of AS 3305,
Special Reports."

In paragraph .06:

. In the first sentence, the reference to "Auditing Standard No. 9" is
replaced with "AS 2101."

. In the second sentence, the reference to "Auditing Standard No.
10" is replaced with "AS 1201."

. In the last sentence, the reference to "AU sec. 336" is replaced with
"AS 1210."

In the last sentence of paragraph .07, the reference to "section 322, The

Auditor's Consideration of the Internal Audit Function in an Audit of

Financial Statements" is replaced with "AS 2605, Consideration of the

Internal Audit Function.”

In the first sentence of paragraph .09, the reference to "Auditing

Standard No. 12" is replaced with "AS 2110."

Footnote 6 to paragraph .10 is deleted.

In paragraph .11:

o In the fourth sentence, the reference to "Paragraphs 28 through 32
and B1 through B6 of Auditing Standard No. 12, Identifying and
Assessing Risks of Material Misstatement” is replaced with "AS

2110.28 through .32 and AS 2110.B1 through .B6."
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. In the last sentence, the reference to "section 324, Service
Organizations™ is replaced with "AS 2601, Consideration of an
Entity's Use of a Service Organization."

. In the note, the reference to "paragraph 39 of PCAOB Auditing
Standard No. 5" is replaced with "paragraph .39 of AS 2201."

In footnote 8 to the fifth bullet of paragraph .14, the reference to

"Section 324" is replaced with "AS 2601."

In the last sentence of paragraph .15, the reference to "Auditing Standard

No. 12, Identifying and Assessing Risks of Material Misstatement" is

replaced with "AS 2110."

In paragraph .16a, the reference to "section 324" is replaced with "AS

2601."

Footnote 10 to paragraph .18 is deleted.

In paragraph .21:

. In the first sentence of footnote 11 to the second bullet, the
reference to "Section 330" is replaced with "AS 2310, The
Confirmation Process."

J In footnote 12 to the last bullet, the reference to "Section 329" is
replaced with "AS 2305, Substantive Analytical Procedures."

In footnote 13 to the second bullet of paragraph .22, the reference to

"Section 330.17" is replaced with "AS 2310.17."

In footnote 15 to paragraph .32, the reference to "section 508, Reports

on Audited Financial Statements, paragraphs .16—.18" is replaced with
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"paragraphs .16-.18 of AS 3101, Reports on Audited Financial

Statements."

In paragraph .33:

. In the third sentence, the reference to "section 560, Subsequent
Events, paragraphs .05-.06)" is replaced with "paragraphs .05-.06
of AS 2801, Subsequent Events."

. In the last sentence, the reference to "section 560.03" is replaced
with "AS 2801.03."

In paragraph .35:

. In the sixth sentence, the reference to "section 342" is replaced
with "AS 2501."
. In the last sentence, the reference to "paragraphs 24 through 27 of

Auditing Standard No. 14" is replaced with "paragraphs .24
through .27 of AS 2810."
In paragraph .39:
. Each reference to "Section 336" is replaced with "AS 1210."
. Each reference to "Section 324" is replaced with "AS 2601."
In paragraph .43a, the reference to "section 342" is replaced with "AS
2501."
In paragraph .43b, the reference to "section 336" is replaced with "AS
1210."
In the third sentence of paragraph .49, the reference to "section 411, The

Meaning of Present Fairly in Conformity with Generally Accepted
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Accounting Principles, paragraph .04" is replaced with "paragraph .04 of
AS 2815, The Meaning of 'Present Fairly in Conformity with Generally
Accepted Accounting Principles.™
w. In paragraph .51, the parenthetic reference to "paragraph 31 of Auditing
Standard No. 14, Evaluating Audit Results" is replaced with "AS
2810.31."
X. In paragraph .58:
. In the first sentence, the reference to "Section 333" is replaced
with "AS 2805."
. In footnote 20, the reference to "section 333.17" is replaced with
"AS 2805.17."

AU sec. 333, "Management Representations"

SAS No. 85, "Management Representations™ (AU sec. 333, "Management
Representations™), as amended, is amended as follows:
a. The section number "AU Section 333" is replaced with "AS 2805."
b. In the references before paragraph .01, the phrase "(Supersedes SAS No.
19)" is deleted.
C. In paragraph .01, the phrase "generally accepted auditing standards™ is

replaced with "the standards of the PCAOB."

d. In footnote 1 to paragraph .02, the reference to "Section 230" is replaced
with "AS 1015."
e. In the third sentence of paragraph .03, the reference to "Auditing

Standard No. 18" is replaced with "AS 2410."
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In the note to paragraph .05, the reference to "paragraphs 75-77 of
PCAOB Auditing Standard No. 5" is replaced with "paragraphs .75-.77
of AS 2201."

In paragraph .06g:

. In footnote 4, the reference to "Auditing Standard No. 14" is
replaced with "AS 2810."

. In the first sentence of footnote 6, the reference to "Paragraph 11
of Auditing Standard No. 14, Evaluating Audit Results" is
replaced with "AS 2810.11."

J In footnote 7:

J In the first sentence:
o The reference to "section 317, lllegal Acts by
Clients, paragraph .17" is replaced with "paragraph
.17 of AS 2405, lllegal Acts by Clients."
J The reference to "section 316, Consideration of
Fraud in a Financial Statement Audit, paragraphs
.79 through .82" is replaced with "paragraphs .79
through .82 of AS 2401, Consideration of Fraud in
a Financial Statement Audit.”
. In the last sentence:
. The reference to "section 317" is replaced with "AS

2405."



PCAOB-2015-001 Page Number 0313

. The reference to "section 316" is replaced with
"2401."

In footnote 9 to paragraph .06, the reference to "paragraph 18 of

Auditing Standard No. 18, Related Parties" is replaced with "AS

2410.18."

In footnote 10 to paragraph .060, the reference to "section 317" is

replaced with "AS 2405."

In footnote 11 to paragraph .06p:

. In the first sentence, the reference to "section 337, Inquiry of a
Client's Lawyer Concerning Litigation, Claims, and
Assessments, paragraph .05d" is replaced with " paragraph .05d
of AS 2505, Inquiry of a Client's Lawyer Concerning Litigation,
Claims, and Assessments."

. The parenthetic reference to "section 9337.15-.17" is replaced
with "paragraphs .15-.17 of Al 17, Inquiry of a Client's Lawyer
Concerning Litigation, Claims, and Assessments: Auditing
Interpretations of AS 2505."

In footnote 12 to paragraph .06q, the reference to "section 337.05b" is

replaced with "AS 2505.05b."

In footnote 13 to paragraph .06t:

. The reference to "section 560, Subsequent Events, paragraph .12"

is replaced with "paragraph .12 of AS 2801, Subsequent Events."
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. The reference to "section 711, Filings Under Federal Securities
Statutes, paragraph .10" is replaced with "paragraph .10 of AS
4101, Responsibilities Regarding Filings Under Federal
Securities Statutes.”

J The reference to "section 634, Letters for Underwriters and
Certain Other Requesting Parties, paragraph .45, footnote 29" is
replaced with "paragraph .45, footnote 31 of AS 6101, Letters for
Underwriters and Certain Other Requesting Parties."”

Footnote 14 to paragraph .07 is deleted.

In the fourth sentence of paragraph .09, the bracketed reference to

"section 530, Dating of the Independent Auditor's Report, paragraph

.05" is replaced with "paragraph .05 of AS 3110, Dating of the

Independent Auditor's Report."

In footnote 15 to paragraph .12, the reference to "section 508, Reports

on Audited Financial Statements, paragraph .71" is replaced with

"paragraph .71 of AS 3101, Reports on Audited Financial Statements."

In footnote 16 to paragraph .12, the reference to "section 711.10" is

replaced with "AS 4101.10."

In footnote 18 to paragraph .13, the reference to "section 508.22—.34" is

replaced with "AS 3101.22-.34."

In the second sentence of item 4 of paragraph .16:

. The reference to "section 316" is replaced with "AS 2401."
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. The reference to "Auditing Standard No. 18" is replaced with "AS
2410."
S. The second sentence in item 1 of paragraph .17 is deleted.

AU sec. 9333, "Management Representations: Auditing Interpretations of Section

333"
AU sec. 9333, "Management Representations: Auditing Interpretations of Section
333," is amended as follows:

a. The section number "AU Section 9333" is replaced with "Al 21."

b. The title "Management Representations: Auditing Interpretations of
Section 333" is replaced with "Management Representations: Auditing
Interpretations of AS 2805."

C. In the first sentence of paragraph .01, the reference to "Section 333" is
replaced with "AS 2805."

d. In paragraph .02, each reference to "Section 317" or "section 317" is
replaced with "AS 2405."

e. In the second sentence of paragraph .03, the reference to "Section 333" is
replaced with "AS 2805."

AU sec. 336, "Using the Work of a Specialist"

SAS No. 73, "Using the Work of a Specialist” (AU sec. 336, "Using the Work
of a Specialist™), as amended, is amended as follows:

a. The section number "AU Section 336" is replaced with "AS 1210."

b. In the references before paragraph .01, the phrase "(Supersedes SAS No.

11)"™ is deleted.
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In paragraph .01:

. In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."

. In footnote 1, the reference to "Auditing Standard No. 10" is
replaced with "AS 1201."

In the second sentence of paragraph .02, the reference to "section 337" is

replaced with "AS 2505."

In paragraph .04:

. The reference to "section 623" is replaced with "AS 3305."

. In footnote 3, the reference to "section 623, Special Reports™ is
replaced with "AS 3305."

In the last sentence of paragraph .05, the reference to "Auditing Standard

No. 10, Supervision of the Audit Engagement” is replaced with "AS

1201."

In footnote 4 to paragraph .07c, the parenthetic sentence is deleted.

In the last sentence of paragraph .13, the parenthetic reference to

"section 508, Reports on Audited Financial Statements, paragraphs .22

and .23" is replaced with "paragraphs .22 and .23 of AS 3101, Reports

on Audited Financial Statements."”

In the last sentence of paragraph .14, the parenthetic reference to

"section 508.35, .36, and .41" is replaced with "AS 3101.35, .36, and

41"
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AU sec. 9336, "Using the Work of a Specialist: Auditing Interpretations of

Section 336"

AU sec. 9336, "Using the Work of a Specialist: Auditing Interpretations of

Section 336," as amended, is amended as follows:

a.

b.

The section number "AU Section 9336" is replaced with "Al 11."

The title "Using the Work of a Specialist: Auditing Interpretations of
Section 336" is replaced with "Using the Work of a Specialist: Auditing
Interpretations of AS 1210."

In the first sentence of paragraph .04, the reference to "Section 336, Using
the Work of a Specialist, paragraph .06" is replaced with "Paragraph .06 of
AS 1210, Using the Work of a Specialist.”

In the second sentence of paragraph .11, the reference to "Section 336.13"
is replaced with "AS 1210.13."

In the fourth sentence of paragraph .15, the reference to "Paragraph 6 of
Auditing Standard No. 15" is replaced with "Paragraph .06 of AS 1105."
In the second sentence of paragraph .17, the reference to "section 336.09"
is replaced with "AS 1210.09."

In paragraph .21:

. In footnote 14, the reference to "section 336.13" is replaced with
"AS 1210.13."
. In the third sentence, the reference to "section 508, Reports on

Audited Financial Statements, paragraphs .35 through .60" is
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replaced with "paragraphs .35 through .60 of AS 3101, Reports on
Audited Financial Statements."

. In the last sentence, the reference to "section 508.22—.26 and
508.61-.63." is replaced with "AS 3101.22-.26 and AS 3101.61-

.63."

AU sec. 337, "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and

Assessments™

SAS No. 12, "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and

Assessments” (AU sec. 336, "Inquiry of a Client's Lawyer Concerning Litigation,

Claims, and Assessments™), as amended, is amended as follows:

a.

b.

The section number "AU Section 337" is replaced with "AS 2505."
Footnote 1 to the title of the standard is deleted.

In paragraph .01, the phrase "generally accepted auditing standards™ is
replaced with "the standards of the PCAOB."

In footnote 2 to paragraph .03:

. The first sentence is deleted.
. In the last sentence, the term "SAS" is replaced with "auditing
standard."”

In footnote 4 to the subtitle before paragraph .08 ("Inquiry of a Client's
Lawyer"), the parenthetic reference to "section 337A" is replaced with

"AS 2505A."
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f. In footnote 6 to the subtitle before paragraph .12 ("Limitations on the
Scope of a Lawyer's Response"), the parenthetic reference to “section
337C" is replaced with "AS 2505C."

g. In the first sentence of paragraph .13, the parenthetic reference to
"section 508.22 and .23" is replaced with "paragraphs .22 and .23 of AS
3101, Reports on Audited Financial Statements."

h. In the last sentence of paragraph .14, the reference to "section 508.45
through .49" is replaced with "AS 3101.45 through .49."

I. The section number "AU Section 337A" is replaced with "AS 2505A."

J. In AU Section 337A, the paragraph number ".01" is deleted.

K. Exhibit I, AU sec. 337B and related footnotes are deleted.

l. The section number "AU Section 337C" is replaced with "AS 2505C."

AU sec. 9337, "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and

Assessments: Auditing Interpretation of Section 337"

AU sec. 9337, "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments: Auditing Interpretation of Section 337," as amended, is amended as
follows:

a. The section number "AU Section 9337" is replaced with "Al 17."

b. The title "Inquiry of a Client's Lawyer Concerning Litigation, Claims, and

Assessments: Auditing Interpretations of Section 337" is replaced with
"Inquiry of a Client's Lawyer Concerning Litigation, Claims, and

Assessments: Auditing Interpretation of AS 2505."
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In the first sentence of paragraph .01, the reference to "section 337" is
replaced with "AS 2505."

In the first sentence of paragraph .04, the reference to "[section 337A] to
section 337, Inquiry of a Client's Lawyer Concerning Litigation, Claims,
and Assessments," is replaced with "[AS 2505A] to AS 2505."

In the first sentence of paragraph .05, the reference to "Section 560.10
through .12 indicates" is replaced with "Paragraphs .10 through .12 of AS
2801, Subsequent Events, indicate."

In the first sentence of paragraph .06, the reference to "[section 337A] to
section 337, Inquiry of a Client's Lawyer Concerning Litigation, Claims,
and Assessments," is replaced with "[AS 2505A] to AS 2505."

In the first sentence of paragraph .07, the reference to "[section 337A] to
section 337" is replaced with "[AS 2505A] to AS 2505."

In the first sentence of paragraph .08, the reference to "Section 337,
Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments, paragraph .05c," is replaced with "AS 2505.05c¢."

In the second sentence of paragraph .09:

. The parenthetic reference to "section 337.13" is replaced with "AS
2505.13."
. The reference to "section 337.05c¢" is replaced with "AS

2505.05c¢."
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In the first sentence of paragraph .10, the reference to "[section 337A] of

section 337, Inquiry of a Client's Lawyer Concerning Litigation, Claims,

and Assessments," is replaced with "[AS 2505A] of AS 2505."

In paragraph .11:

. In the first sentence, the reference to "Section 337.09," is replaced
with "AS 2505.09."

. In the second sentence, the reference to "section 337" is replaced
with "AS 2505."

In the last sentence of footnote 1 to paragraph .13:

. The reference to "section 337" is replaced with "AS 2505."

. The bracketed reference to "section 337C" is replaced with "AS
2505C."

In footnote 2 to paragraph .14, the parenthetic reference to "sections

9337.01-.05" is replaced with "paragraphs .01-.05."

In the first sentence of paragraph .15, the reference to "Section 337.06" is

replaced with "AS 2505.06."

In paragraph .16:

. In the first sentence, the reference to "Section 337" is replaced with
"AS 2505."

. In the second sentence:
o The reference to "section 337.05 and .07" is replaced with

"AS 2505.05 and .07."
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. The reference to "section 333, Management
Representations, paragraph .06m and n" is replaced with
"paragraphs .060 and p of AS 2805, Management
Representations.”
In the first sentence of paragraph .18, the reference to "Section 337,
Inquiry of a Client's Lawyer Concerning Litigation, Claims, and
Assessments, paragraph .09d(2)," is replaced with "AS 2505.09d(2)."
In paragraph .19:
. In the first sentence, the reference to "[section 337C] to section
337" is replaced with "[AS 2505C] to AS 2505."
. In the second sentence, the bracketed reference to "section 337C"
is replaced with "AS 2505C."
In the first sentence of paragraph .22:
. The reference to "section 337.14" is replaced with "AS 2505.14."
o The bracketed reference to "section 337C" is replaced with "AS
2505C."
In the last sentence of paragraph .23, the reference to "section 508.45
through .49" is replaced with "paragraphs .45 through .49 of AS 3101,
Reports on Audited Financial Statements,."
In the first sentence of paragraph .24, the reference to "Section 337.06" is
replaced with "AS 2505.06."
In the first sentence of paragraph .25, the reference to "Section 337.08" is

replaced with "AS 2505.08."
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V. In footnote 4 to paragraph .26, the reference to "section 337.08" is
replaced with "AS 2505.08."
w. In paragraph .32:
. In the third sentence, the bracketed reference to "section 337C" is
replaced with "AS 2505C."
J In footnote 5, each bracketed reference to "section 337C" is
replaced with "AS 2505C."

AU sec. 341, "The Auditor's Consideration of an Entity's Ability to Continue as

a Going Concern"

SAS No. 59, "The Auditor's Consideration of an Entity's Ability to Continue as
Going Concern” (AU sec. 341, "The Auditor's Consideration of an Entity's Ability to
Continue as a Going Concern™), as amended, is amended as follows:
a. The section number "AU Section 341" is replaced with "AS 2415."
b. The title "The Auditor's Consideration of an Entity's Ability to Continue
as a Going Concern" is replaced with "Consideration of an Entity's
Ability to Continue as a Going Concern."
C. In the references before paragraph .01, the phrase "(Supersedes section
340)" is deleted.
d. In paragraph .01:
. In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."
. In the last sentence of footnote 1, the parenthetic reference to

"section 9508.33-.38" is replaced with "Al 23.33-.38."
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e. In the last sentence of paragraph .02, the reference to "Auditing Standard
No. 15" is replaced with "AS 1105."

f. In the first sentence of footnote 3 to the fifth bullet of paragraph .10, the
phrase "generally accepted auditing standards" is replaced with
"PCAOB auditing standards."

g. In the last sentence of footnote 4 to paragraph .12, the parenthetic
reference to "section 508" is replaced with "AS 3101."

h. In the last sentence of paragraph .14, the reference to "section 508,
Reports on Audited Financial Statements" is replaced with "AS 3101."

I. In the last sentence of paragraph .15, the reference to "section 508" is
replaced with "AS 3101."

J. In the first sentence of paragraph .17A, the reference to "Paragraph 17 of
Auditing Standard No. 16" is replaced with "Paragraph .17 of AS 1301."

AU sec. 9341, "The Auditor's Consideration of an Entity's Ability to Continue as

a Going Concern: Auditing Interpretations of Section 341"

AU sec. 9341, "The Auditor's Consideration of an Entity's Ability to Continue as
a Going Concern: Auditing Interpretations of Section 341," as amended, is amended as
follows:
a. The section number "AU Section 9341" is replaced with "Al 15."
b. The title "The Auditor's Consideration of an Entity's Ability to Continue
as a Going Concern: Auditing Interpretations of Section 341" is replaced
with "Consideration of an Entity's Ability to Continue as a Going

Concern: Auditing Interpretations of AS 2415."
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C. In paragraph .02:

. In footnote 2, the reference to "Section 530, Dating of the
Independent Auditor's Report, paragraph .05" is replaced with
"Paragraph .05 of AS 3110, Dating of the Independent Auditor's
Report."

. In the second bullet, the reference to "section 560, Subsequent
Events, paragraph .12" is replaced with "paragraph .12 of AS 2801,
Subsequent Events."

. In the third bullet, the reference to "section 341, The Auditor's
Consideration of an Entity's Ability to Continue as a Going
Concern, paragraphs .06 through .11," is replaced with "paragraphs
.06 through .11 of AS 2415, Consideration of an Entity's Ability to
Continue as a Going Concern."

AU sec. 342, "Auditing Accounting Estimates"

SAS No. 57, "Auditing Accounting Estimates” (AU sec. 342, "Auditing
Accounting Estimates™), as amended, is amended as follows:
a. The section number "AU Section 342" is replaced with "AS 2501."
b. In the first sentence of paragraph .01, the phrase "generally accepted
auditing standards" is replaced with "the standards of the PCAOB."
C. In paragraph .07c:
. In footnote 2, the reference to "Section 411, The Meaning of
Present Fairly in Conformity With Generally Accepted

Accounting Principles” is replaced with "AS 2815, The Meaning
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of 'Present Fairly in Conformity with Generally Accepted
Accounting Principles.™
. In footnote 3, the reference to "paragraph 31 of Auditing
Standard No. 14" is replaced with "paragraph .31 of AS 2810."
d. In paragraph .08b:
. In item 1, the parenthetic reference to "Auditing Standard No.

12" is replaced with "AS 2110."

. In item 3, the parenthetic reference to "section 337" is replaced
with "AS 2505."
e. In paragraph .11h, the parenthetic reference to "section 336" is replaced
with "AS 1210."
f. In paragraph .14, the reference to "Paragraphs 24 through 27 of Auditing

Standard No. 14, Evaluating Audit Results," is replaced with "AS
2810.24 through .27."

AU sec. 9342, "Auditing Accounting Estimates: Auditing Interpretations of

Section 342"
AU sec. 9342, "Auditing Accounting Estimates: Auditing Interpretations of
Section 342," as amended, is amended as follows:
a. The section number "AU Section 9342" is replaced with "Al 16."
b. The title "Auditing Accounting Estimates: Auditing Interpretations of
Section 342" is replaced with "Auditing Accounting Estimates: Auditing

Interpretations of AS 2501."
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C. In the first sentence of paragraph .06—the example paragraph—the phrase
"auditing standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting Oversight
Board."

d. In the last sentence of paragraph .07, the reference to "Auditing Standard
No. 17" is replaced with "AS 2701."

e. In the last sentence of paragraph .09, the reference to "section 550" is
replaced with "AS 2710."

f. In the second flowchart of paragraph .10, "Auditing Guidance for Fair
Value Information: Required and Voluntary Information™:

. The reference to "paragraph 10 of Auditing Standard No. 17,
Auditing Supplemental Information Accompanying Audited
Financial Statements,"” is replaced with "AS 2701.10."

. The reference to "section 550" is replaced with "AS 2710."

. The reference to "interpretation 11 of section 623, 'Reporting on
Current-Value Financial Statements That Supplement Historical
Cost Financial Statements in a General-Use Presentation of Real
Estate Entities™ is replaced with "Al 24, Special Reports: Auditing
Interpretations of AS 3305, interpretation 11, ‘Reporting on
Current-Value Financial Statements That Supplement Historical
Cost Financial Statements in a General-Use Presentation of Real
Estate Entities.™

AU sec. 350, "Audit Sampling"
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SAS No. 39, "Audit Sampling" (AU sec. 350, "Audit Sampling™), as amended,

is amended as follows:

a. The section number "AU Section 350" is replaced with "AS 2315."

b. In the references before paragraph .01, the phrase "(Supersedes
Statement of Auditing Standards No. 1, sections 320A, and 320B.)" is
deleted.

C. In the last sentence of footnote 2 to paragraph .02, the reference to
"Auditing Standard No. 14" is replaced with "AS 2810."

d. In the note to paragraph .06:

. The reference to "Auditing Standard No. 15" is replaced with
"AS 1105."

. The reference to "Auditing Standard No. 14, Evaluating Audit
Results," is replaced with "AS 2810."

e. In the first sentence of paragraph .07, the phrase "referred to in the third
standard of field work™ is deleted.

f. In the note to paragraph .09, the reference to "Auditing Standard No. 8"
is replaced with "AS 1101."

g. In the last sentence of paragraph .11, the parenthetic reference to
"section 161, The Relationship of Generally Accepted Auditing
Standards to Quality Control Standards" is replaced with "AS 1110,
Relationship of Auditing Standards to Quality Control Standards."

h. In paragraph .15, the reference to "Auditing Standard No. 9" is replaced

with "AS 2101."
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In the first sentence of paragraph .18A, the reference to "Paragraphs 8-9
of Auditing Standard No. 11" is replaced with "Paragraphs .08-.09 of
AS 2105."

The first sentence in paragraph .19 is deleted.

In footnote 6 to paragraph .26, the reference to "Paragraphs 10 through
23 of Auditing Standard No. 14, Evaluating Audit Results," is replaced
with "AS 2810.10 through .23."

In the last sentence of paragraph .39, the reference to "Paragraphs 44
through 46 of Auditing Standard No. 13" is replaced with "Paragraphs
.44 through .46 of AS 2301."

In the note to paragraph .44, the reference to "Paragraph 47 of Auditing
Standard No. 13, The Auditor's Responses to the Risks of Material

Misstatement" is replaced with "AS 2301.47."

AU sec. 390, "Consideration of Omitted Procedures After the Report Date"

SAS No. 46, "Consideration of Omitted Procedures After the Report Date” (AU

sec. 390, "Consideration of Omitted Procedures After the Report Date"), is amended as

follows:

a.

b.

The section number "AU Section 390" is replaced with "AS 2901."

In the last sentence of paragraph .01, the reference to "section 561" is
replaced with "AS 2905, Subsequent Discovery of Facts Existing at the
Date of the Auditor's Report."

In footnote 2 to paragraph .02, the reference to "section 161, The

Relationship of Generally Accepted Auditing Standards to Quality
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Control Standards, paragraph .02" is replaced with "paragraph .02 of AS
1110, Relationship of Auditing Standards to Quality Control Standards."

d. In paragraph .06, the reference to "section 561.05-.09" is replaced with
"AS 2905.05-.09."

AU sec. 410, "Adherence to Generally Accepted Accounting Principles"

SAS No. 1, "Codification of Auditing Standards and Procedures™ (AU sec. 410,
"Adherence to Generally Accepted Accounting Principles™), as amended, is rescinded.

AU sec. 9410, "Adherence to Generally Accepted Accounting Principles:

Auditing Interpretations of Section 410"

AU sec. 9410, "Adherence to Generally Accepted Accounting Principles:
Auditing Interpretations of Section 410," as amended, is rescinded.

AU sec. 411, "The Meaning of Present Fairly in Conformity With Generally

Accepted Accounting Principles"

SAS No. 69, "The Meaning of Present Fairly in Conformity With Generally
Accepted Accounting Principles™ (AU sec. 411, "The Meaning of Present Fairly in
Conformity With Generally Accepted Accounting Principles™), as amended, is amended
as follows:

a. The section number "AU Section 411" is replaced with "AS 2815."

b. The title "The Meaning of Present Fairly in Conformity With Generally

Accepted Accounting Principles™ is replaced with "The Meaning of
'Present Fairly in Conformity with Generally Accepted Accounting
Principles.™

C. Footnote * to the title of the standard is deleted.
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d. In the references before paragraph .01, the phrase "(Supersedes SAS No.
5)" is deleted.
e. In the second sentence of paragraph .01, the parenthetic reference to

"section 508.08h" is replaced with "paragraph .08h of AS 3101, Reports
on Audited Financial Statements."
f. In paragraph .04:
. In item (c), the parenthetic reference to "paragraph 31 of Auditing
Standard No. 14" is replaced with "paragraph .31 of AS 2810."
. In item (d), the parenthetic reference to "paragraph 31 of Auditing
Standard No. 14, Evaluating Audit Results" is replaced with "AS
2810.31."
. In the last sentence of footnote 1:
. The parenthetic reference to "sections 150.04" is deleted.
o The parenthetic reference to "Auditing Standard No. 11" is
replaced with "AS 2105."
. The parenthetic reference to "508.36" is replaced with
"3101.36."
g. In the second sentence of paragraph .08:
. The reference to "Section 544, Lack of Conformity With Generally
Accepted Accounting Principles, paragraph .04" is replaced with
"Paragraph .04 of AS 3310, Special Reports on Regulated

Companies,."
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. The reference to "section 623, Special Reports" is replaced with
"AS 3305, Special Reports,.”

AU sec. 504, "Association With Financial Statements"

SAS No. 26, "Association With Financial Statements™ (AU sec. 504, "Association
With Financial Statements™), as amended, is amended as follows:
a. The section number "AU Section 504" is replaced with "AS 3320."
b. In the title, the "W in the word "With" is changed to lower case.
C. In the references before paragraph .01, the phrase "(Supersedes Statement
on Auditing Standards No. 1, Sections 516, 517, and 518 and Statement on

Auditing Standards No. 15, paragraph 13-15)" is deleted.

d. In paragraph .01:
. The introductory phrase "The fourth standard of reporting is:" is
deleted.
. In the last sentence, the phrase "fourth reporting standard" is

replaced with "preceding paragraph.”
e. In paragraph .02:
. In the first sentence, the phrase "the fourth reporting standard™ is
replaced with "paragraph .01."
o In the last sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."
f. In paragraph .04:
. In the second sentence, the reference to "section 508" is replaced

with "AS 3101."
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. In the last sentence, the reference to "section 722, Interim
Financial Information” is replaced with "AS 4105, Reviews of
Interim Financial Information."

In paragraph .05:

. Following the first sentence, the parenthetic phrase ", city and state
or country,” is added following "(Signature.”

. In the second sentence, the phrase "the fourth standard of
reporting” is replaced with "paragraph .01."

In paragraph .07:

. The parenthetic reference to "section 623.02—.10" is replaced with
"paragraphs .02—-.10 of AS 3305."

o Following the second sentence, the parenthetic phrase ", city and
state or country,"” is added following "(Signature."

In paragraph .08:

. In the first sentence, the phrase "The second general standard
requires that" is deleted.

. The quotation marks included in the first sentence are deleted.

In the first sentence of paragraph .09, the phrase "generally accepted

auditing standards™ is replaced with "the standards of the PCAOB."

Following the last sentence of paragraph .10, the parenthetic phrase ", city

and state or country,"” is added following "(Signature."
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l. In the first sentence of paragraph .15, the parenthetic reference to "section
530.06-.08" is replaced with "paragraphs .06—-.08 of AS 3110, Dating of
the Independent Auditor's Report.”

m. In paragraph .18, the phrase "applicable standards established by the
American Institute of Certified Public Accountants™ is replaced with "the
standards of the PCAOB."

n. In paragraph .19:

. The parenthetic reference to "section 634" is replaced with "AS
6101."
J Footnote * is deleted.

0. In paragraph [.20], the parenthetic reference to "section 634" is replaced

with "AS 6101."

AU sec. 9504, "Association With Financial Statements: Auditing Interpretations

of Section 504"

AU sec. 9504, "Association With Financial Statements: Auditing Interpretations
of Section 504," as amended, is amended as follows:

a. The section number "AU Section 9504" is replaced with "Al 25."

b. The title "Association With Financial Statements: Auditing Interpretations
of Section 504" is replaced with "Association with Financial Statements:
Auditing Interpretations of AS 3320."

C. In paragraph .07, the reference to "section 722" is replaced with "AS 4105,
Reviews of Interim Financial Information,.”

d. In paragraph .15:
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. In the first sentence, the reference to "Section 150.02" is replaced
with "Paragraph .04 of AS 3101, Reports on Audited Financial
Statements,."
. In the second sentence, the reference to "Section 504.03" is
replaced with "Paragraph .03 of AS 3320, Association with
Financial Statements,."
e. In the first sentence of paragraph .19, the reference to "Section 504" is

replaced with "AS 3320."

f. In paragraph .20:
. In the first sentence, the reference to "Section 504" is replaced with
"AS 3320."
J The third and fourth sentences are deleted.

g. Paragraph .21 is replaced with "PCAOB Rules establish requirements
regarding auditor independence.”

h. In the first sentence of paragraph .22, the reference to "Section 504.10" is
replaced with "AS 3320.10."

AU sec. 508, "Reports on Audited Financial Statements"

SAS No. 58, "Reports on Audited Financial Statements"” (AU sec. 508, "Reports
on Audited Financial Statements™), as amended, is amended as follows:

a. The section number "AU Section 508" is replaced with "AS 3101."

b. Footnote * to the title of the standard is deleted.

C. In the references before paragraph .01, the phrase "(Supersedes sections

505, 509, 542, 545, and 546)" is deleted.
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d. In paragraph .01:
o In footnote 1:
. In the first sentence, the phrase "generally accepted

auditing standards" is replaced with "the standards of the

PCAOB."
. The second sentence is deleted.
. In the note:
. In the second sentence:

. The reference to "paragraphs 85-98 of PCAOB
Auditing Standard No. 5" is replaced with
"paragraphs .85-.98 of AS 2201."

. The reference to "Appendix C, Special Reporting
Situations, of PCAOB Auditing Standard No. 5, An
Audit of Internal Control Over Financial Reporting
That Is Integrated with An Audit of Financial
Statements™ is replaced with "Appendix C, Special
Reporting Situations, of AS 2201."

. In the last sentence, the reference to "paragraphs 86—88 of
PCAOB Auditing Standard No. 5, An Audit of Internal
Control Over Financial Reporting That Is Integrated with
An Audit of Financial Statements™ is replaced with "AS
2201.86—.88."

e. In paragraph .02:
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The reference to "section 504, Association With Financial
Statements™ is replaced with "AS 3320, Association with Financial
Statements."

The reference to "section 623" is replaced with "AS 3305."

In paragraph .03:

In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."
The second sentence is deleted.

In the last sentence, the phrase "fourth reporting standard" is

replaced with "requirements in paragraph .04."

In paragraph .04, the introductory phrase "The fourth standard of reporting

is as follows:" is deleted.

In paragraph .05:

In the first sentence, the phrase "fourth standard" is replaced with
"requirements in paragraph .04."

In the second sentence, the phrase “the fourth reporting standard"
is replaced with "paragraph .04."

In the third sentence, the parenthetic phrase "fourth standard of

reporting” is replaced with "requirements in paragraph .04."

In the last sentence of paragraph .07, the phrase "generally accepted

auditing standards" is replaced with "the standards of the PCAOB."

In the last sentence of footnote 3 to paragraph .08a, the phrase "section

504, Association With Financial Statements,"” is replaced with "AS 3320."
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In paragraph .08d:

. The phrase "generally accepted auditing standards" is replaced
with "the standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in
the United States of America or U.S. generally accepted auditing
standards" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."”

In the first sentence of footnote 5 to item (3) of paragraph .08f, the

reference to "Section 411, The Meaning of Present Fairly in Conformity

With Generally Accepted Accounting Principles, paragraphs .03 and .04,"

is replaced with "Paragraphs .03 and .04 of AS 2815, The Meaning of

'Present Fairly in Conformity with Generally Accepted Accounting

Principles,.™

Footnote 6 to paragraph .08h is deleted.

Paragraph ".08k" is replaced with ".08l."

Paragraph ".08j" is replaced with ".08k."

Paragraph .08j is added:

The city and state (or city and country, in the case of non-U.S. auditors)

from which the auditor's report has been issued.

Footnote 6A is added to the end of the added paragraph .08j:

See SEC Rule 2-02(a) of Regulation S-X, 17 C.F.R. § 210.2-02(a).

In the first sentence of footnote 7 to paragraph .08j, the reference to

"section 530" is replaced with "AS 3110."
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In the first example report following paragraph .08j:

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

. In the first sentence of the second paragraph, the phrase "auditing
standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting
Oversight Board (United States)."

. The phrase "[City and State or Country]" is added following the
term "[Signature]."

In the second example report following paragraph .08;j:

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

o In the first sentence of the second paragraph, the phrase "auditing
standards generally accepted in the United States of America" is
replaced with "the standards of the Public Company Accounting
Oversight Board (United States)."

. The phrase "[City and State or Country]" is added following the
term "[Signature].”

In the first sentence of footnote 11 to paragraph .11b, the reference to

"Section 341, The Auditor's Consideration of an Entity's Ability to
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Continue as a Going Concern™ is replaced with "AS 2415, Consideration

of an Entity's Ability to Continue as a Going Concern."

In the last sentence of paragraph .11f, the parenthetic reference to "section

722, Interim Financial Information, paragraph .50" is replaced with

"paragraph .50 of AS 4105, Reviews of Interim Financial Information."

In the last sentence of paragraph .11g, the parenthetic reference to "section

558, Required Supplementary Information, paragraph .02" is replaced with

"paragraph .02 of AS 2705, Required Supplementary Information."

In the last sentence of paragraph .11h, the parenthetic reference to "section

550, Other Information in Documents Containing Audited Financial

Statements, paragraph. 04" is replaced with "paragraph .04 of AS 2710,

Other Information in Documents Containing Audited Financial

Statements."

In the last sentence of paragraph .12, the parenthetic reference to "section

543, Part of Audit Performed by Other Independent Auditors™ is replaced

with "AS 1205, Part of the Audit Performed by Other Independent

Auditors."

Following paragraph .13:

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

. In the first sentence of the second paragraph in the example report,

the phrase "auditing standards generally accepted in the United
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States of America" is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

In the first sentence of paragraph .17A, the reference to "PCAOB Auditing

Standard No. 6" is replaced with "AS 2820."

In the first sentence of paragraph .22, the phrase "generally accepted

auditing standards™ is replaced with "the standards of the PCAOB."

In the third sentence of footnote 14 to paragraph .24, the reference to

"section 331, Inventories" is replaced with "AS 2510, Auditing

Inventories."

Following paragraph .26:

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."”

. In the first sentence of the first paragraph in the example report,
the phrase "auditing standards generally accepted in the United
States of America" is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

In the fourth sentence of paragraph .28, the reference to "section 530,

Dating of the Independent Auditor's Report,"” is replaced with "AS 3110."

Following paragraph .34:

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public

Accounting Firm."
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. In the first sentence of the second paragraph in the example report,
the phrase "auditing standards generally accepted in the United
States of America" is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

In the first sentence of paragraph .35, the phrase "generally accepted

auditing standards" is replaced with "the standards of the PCAOB."

Following paragraph .39, the heading "Independent Auditor's Report™

above the example report is replaced with "Report of Independent

Registered Public Accounting Firm."

In the third sentence of paragraph .41, the reference to "Statement on

Auditing Standards” is replaced with "PCAOB standard.”

Following paragraph .42, the heading "Independent Auditor's Report™

above the example report is replaced with "Report of Independent

Registered Public Accounting Firm."

Following paragraph .44, the heading "Independent Auditor's Report™

above the example report is replaced with "Report of Independent

Registered Public Accounting Firm."

In the last sentence of paragraph .49, the parenthetic reference to

"paragraph 13 of Auditing Standard No. 14" is replaced with "paragraph

.13 of AS 2810."

Following paragraph .52, the heading "Independent Auditor's Report™

above the example report is replaced with "Report of Independent

Registered Public Accounting Firm."
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Following paragraph .60, the heading "Independent Auditor's Report"
above the example report is replaced with "Report of Independent
Registered Public Accounting Firm."

In the first sentence of footnote 20 to paragraph .62, the reference to

"Section 504, Association With Financial Statements, paragraph .05" is

replaced with "AS 3320.05."

Following paragraph .63:

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

. In the second sentence of footnote 21 to the example report, the
phrase "generally accepted auditing standards" is replaced with
"the standards of the PCAOB."

In paragraph .65:

. In the first sentence, the phrase "The fourth standard of reporting”
is replaced with "Paragraph .04."

. In the second sentence, the phrase “the fourth reporting standard"
is replaced with "paragraph .04."

o The parenthetic reference to "section 530, Dating of the
Independent Auditor's Report, paragraph .01" is replaced with "AS

3110.01."
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In the first sentence of footnote 23 to paragraph .65, the parenthetic
reference to "section 530, Dating of the Independent Auditor's Report,
paragraphs .06 through .08" is replaced with "AS 3110.06 through .08."
In the second sentence of paragraph .66, the parenthetic reference to
"paragraph 31 of Auditing Standard No. 14, Evaluating Audit Results" is
replaced with "AS 2810.31."

Following paragraph .67:

. The heading "Independent Auditor's Report" above each example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

. In the first sentence of the first paragraph in the example report
titled, "Standard Report on the Current-Year Financial Statements
With a Disclaimer of Opinion on the Prior-Year Statements of
Income, Retained Earnings, and Cash Flows," the phrase "auditing
standards generally accepted in the United States of America™ is
replaced with "the standards of the Public Company Accounting
Oversight Board (United States)."

. In the last sentence of footnote 25 to the example report titled,
"Standard Report on the Current-Year Financial Statements With
a Disclaimer of Opinion on the Prior-Year Statements of Income,
Retained Earnings, and Cash Flows," the reference to "PCAOB
Auditing Standard No. 6, Evaluating Consistency of Financial

Statements," is replaced with "AS 2820."
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uu. Following paragraph .69, the heading "Independent Auditor's Report"
above the example report is replaced with "Report of Independent
Registered Public Accounting Firm."

VV. In the sixth sentence of paragraph .71, the reference to "section 543, Part
of Audit Performed by Other Independent Auditors, paragraphs .10
through .12" is replaced with "AS 1205.10 through .12."

ww. In the first sentence of footnote 28 to paragraph .71, the reference to
"section 333" is replaced with "AS 2805."

XX. In paragraph .73, the parenthetic reference to "section 530, Dating of the
Independent Auditor's Report, paragraph .05" is replaced with "AS
3110.05."

yy. Following paragraph .74, the heading "Independent Auditor's Report"
above the example report is replaced with "Report of Independent
Registered Public Accounting Firm."

AU sec. 9508, "Reports on Audited Financial Statements: Auditing Interpretations

of Section 508"

AU sec. 9508, "Reports on Audited Financial Statements: Auditing Interpretations
of Section 508," as amended, is amended as follows:
a. The section number "AU Section 9508" is replaced with "Al 23."
b. The title "Reports on Audited Financial Statements: Auditing
Interpretations of Section 508" is replaced with "Reports on Audited

Financial Statements: Auditing Interpretations of AS 3101."
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In the first sentence of paragraph .01, the reference to "Section 508,
Reports on Audited Financial Statements, paragraph .24" is replaced with
"Paragraph .24 of AS 3101, Reports on Audited Financial Statements,."
In paragraph .02:

. In the first sentence, the reference to "section 331, Inventories,
paragraphs .09-.12" is replaced with "paragraphs .09-.12 of AS
2510, Auditing Inventories."

. In the last sentence, the reference to "Section 331.09" is replaced
with "AS 2510.09."

In the first sentence of paragraph .03, the reference to "Section 331.10 and

11" is replaced with "AS 2510.10 and .11."

In the first sentence of paragraph .04:

. The reference to "Section 331.12" is replaced with "AS 2510.12."

. The reference to "section 331.09-.11" is replaced with "AS
2510.09-.11."

In paragraph .36:

o In the first sentence of the second paragraph of the Report on
Single Year Financial Statements in Year of Adoption of
Liquidation Basis example report, the phrase "auditing standards
generally accepted in the United States of America" is replaced
with "the standards of the Public Company Accounting Oversight

Board (United States)."
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. In the first sentence of the second paragraph of the Report on
Comparative Financial Statements in Year of Adoption of
Liquidation Basis example report, the phrase "auditing standards
generally accepted in the United States of America" is replaced
with "the standards of the Public Company Accounting Oversight
Board (United States)."

In the second sentence of paragraph .52, the reference to "section 508,

Reports on Audited Financial Statements,"” is replaced with "AS 3101."

The title of auditing interpretation 14 "Reporting on Audits Conducted in

Accordance With Auditing Standards Generally Accepted in the United

States of America and in Accordance With International Standards on

Auditing" is replaced with "Reporting on Audits Conducted in

Accordance with the Standards of the PCAOB and in Accordance with

International Standards on Auditing."”

In paragraph .56:

. In the first sentence:

. The reference to "Section 508, Reports on Audited
Financial Statements,” is replaced with "AS 3101."

. The phrase "generally accepted auditing standards" is
replaced with "the standards of the PCAOB."

o In the last sentence, the phrase "standards generally accepted in the
United States of America" is replaced with "the standards of the

PCAOB."
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In paragraph .57:

. In the second sentence:

. The reference to "Section 508" is replaced with "AS 3101."

o The phrase "generally accepted auditing standards" is
replaced with "the standards of the PCAOB."

. The reference to "section 508" is replaced with "AS 3101."

J Footnote 1 is deleted.

In paragraph .58:

. The phrase "auditing standards generally accepted in the United
States of America" is replaced with "the standards of the PCAOB."

. The phrase "generally accepted in the United States of America" is
replaced with "of the PCAOB."

In the first sentence of paragraph .59:

. The first occurrence of the phrase "auditing standards generally
accepted in the United States" is replaced with "the standards of
the PCAOB."

. The second occurrence of the phrase "auditing standards generally
accepted in the United States of America"” (found in the example
paragraph) is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

In paragraph .61:
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. In the first sentence, the reference to "section 508, Reports on
Audited Financial Statements, paragraph .74" is replaced with "AS
3101.74."

. In the third sentence, the reference to "section 508" is replaced
with "AS 3101."

In paragraph .63:

. In the second sentence, the reference to “section 508.74" is
replaced with "AS 3101.74."

. In the last sentence, the reference to "section 561" is replaced with
"AS 2905."

In footnote 4 to paragraph .67:

o In the second sentence, the reference to "section 315" is replaced
with "AS 2610."

. In the last sentence, the reference to "Section 561" is replaced with
"AS 2905."

In the first sentence of paragraph .71, the reference to "section 508.74" is
replaced with "AS 3101.74."

In paragraph .74, the reference to "section 508.74" is replaced with "AS
3101.74."

In the second sentence of paragraph .75, the reference to "Section 508.74"
is replaced with "AS 3101.74."

Auditing Interpretation 16 is deleted.

Footnotes 6 and 7 to paragraph .84 are deleted.
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AU sec. 530, "Dating of the Independent Auditor's Report"

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 530,
"Dating of the Independent Auditor's Report” (AU sec. 530, "Dating of the Independent
Auditor's Report™), as amended, is amended as follows:

a. The section number "AU Section 530" is replaced with "AS 3110."

b. In paragraph .02:

. In the last sentence, the reference to "section 711.10-.13" is
replaced with "paragraphs .10-.13 of AS 4101, Responsibilities
Regarding Filings Under Federal Securities Statutes."
. In footnote 1, the reference to "section 561" is replaced with "AS
2905, Subsequent Discovery of Facts Existing at the Date of the
Auditor's Report,."
. Footnote * is deleted.
C. In the first sentence of paragraph .03, the parenthetic reference to "section
560.03" is replaced with "paragraph .03 of AS 2801, Subsequent Events."
d. In the first sentence of paragraph .04, the parenthetic reference to "section
560.05" is replaced with "AS 2801.05."
e. In the last sentence of paragraph .05, the reference to "section 560.12" is
replaced with "AS 2801.12."
f. In paragraph .06:
. In the fifth sentence:

. The reference to "section 711" is replaced with "AS 4101."
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. The reference to "section 508.70-.73" is replaced with
"paragraphs .70-.73 of AS 3101, Reports on Audited
Financial Statements."
J Footnote * is deleted.
g. In the second sentence of paragraph .07, the reference to "section 560.08"
is replaced with "AS 2801.08."
h. In the first sentence of paragraph .08, the parenthetic reference to "section
560.05 and 560.08" is replaced with "AS 2801.05 and AS 2801.08."

AU sec. 532, "Restricting the Use of an Auditor's Report"

SAS No. 87, "Restricting the Use of an Auditor's Report™ (AU sec. 532,
"Restricting the Use of an Auditor's Report"), as amended, is rescinded.

AU sec. 543, "Part of Audit Performed by Other Independent Auditors"

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 543,
"Part of Audit Performed by Other Independent Auditors” (AU sec. 543, "Part of Audit
Performed by Other Independent Auditors"), as amended, is amended as follows:
a. The section number "AU Section 543" is replaced with "AS 1205."
b. The title "Part of Audit Performed by Other Independent Auditors" is
replaced with "Part of the Audit Performed by Other Independent
Auditors."”
C. In paragraph .01:
. In footnote 1, the reference to "Section 315" is replaced with "AS
2610, Initial Audits—Communications Between Predecessor and

Successor Auditors,."
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. In the first note:

. The reference to "paragraphs C8-C11" is replaced with
"paragraphs .C8-.C11."

o The reference to "PCAOB Auditing Standard No. 5" is
replaced with "AS 2201."

. In the second note:

o The reference to "AU sec. 543" is replaced with "AS
1205."

. The reference to "Auditing Standard No. 10" is replaced
with "AS 1201."

Following paragraph .09:

. The heading "Independent Auditor's Report™ above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

. In the first sentence of the second paragraph in the example report,
the phrase "auditing standards generally accepted in the United
States of America" is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

In paragraph .10b, the phrase "American Institute of Certified Public

Accountants and, if appropriate,” is replaced with "PCAOB and."

In item (ii) of paragraph .10c, the phrase "generally accepted auditing

standards promulgated by the American Institute of Certified Public

Accountants” is replaced with "standards of the PCAOB."
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In paragraph .12, the reference to "AU sec. 543.10" is replaced with "AS

1205.10."

In paragraph .12a, the reference to "paragraphs 12 and 13 of PCAOB

Auditing Standard No. 3" is replaced with "paragraphs .12 and .13 of AS

1215, Audit Documentation.”

In paragraph .12c, the reference to "paragraph 8 of PCAOB Auditing

Standard No. 3" is replaced with "AS 1215.08."

In footnote 5 to paragraph .12:

. The reference to "AU sec. 324" is replaced with "AS 2601,
Consideration of an Entity's Use of a Service Organization.”

. The reference to "section 543.12" is replaced with "AS 1205.12."

AU sec. 9543, "Part of Audit Performed by Other Independent Auditors: Auditing

Interpretations of Section 543"

AU sec. 9543, "Part of Audit Performed by Other Independent Auditors: Auditing

Interpretations of Section 543," as amended, is amended as follows:

a.

b.

The section number "AU Section 9543" is replaced with "Al 10."

The title "Part of Audit Performed by Other Independent Auditors:
Auditing Interpretations of Section 543" is replaced with "Part of the
Audit Performed by Other Independent Auditors: Auditing Interpretations
of AS 1205."

In the first sentence of paragraph .01, the phrase "generally accepted

auditing standards" is replaced with "the standards of the PCAOB."
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In the first sentence of footnote 2 to paragraph .01, the reference to

"section 543" is replaced with "AS 1205, Part of the Audit Performed by

Other Independent Auditors,."

In paragraph .02:

In the first sentence, the reference to "Section 543, Part of Audit
Performed by Other Independent Auditors, paragraph .10," is
replaced with "AS 1205.10."

In the last sentence, the reference to "Section 543.10c(iv)" is

replaced with "AS 1205.10c(iv)."

In paragraph .04:

In the first sentence, the reference to "Section 543, Part of Audit
Performed by Other Independent Auditors,"” is replaced with "AS
1205."

In the second sentence, the reference to "Section 543.03" is

replaced with "AS 1205.03."

In paragraph .05:

In the first sentence, the phrase "Section 334, Related Parties,
states that there may be inquiry of the principal auditor regarding
related parties.” is deleted.

In the second sentence:

o The phrase "In addition," is deleted.

. The "b" in "before™ is capitalized.
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h. In footnote 3 to paragraph .11, the reference to "section 9543.04-.07" is
replaced with "paragraphs .04-.07."
I. In paragraph .15, the reference to "section 9543.11" is replaced with

"paragraph .11."

J. In footnote 5 to paragraph .17, the reference to "section 561" is replaced
with "AS 2905."
k. In paragraph .18:
. In the first sentence, the reference to "section 543" is replaced with
"AS 1205."
. In the last sentence, the reference to "section 543.12" is replaced

with "AS 1205.12."
l. In the last sentence of paragraph .19, the phrase "generally accepted
auditing standards™ is replaced with "the standards of the PCAOB."

AU sec. 544, "Lack of Conformity With Generally Accepted Accounting

Principles"”

SAS No. 1, "Codification of Auditing Standards and Procedures™ section 544,
"Lack of Conformity With Generally Accepted Accounting Principles” (AU sec. 544,
"Lack of Conformity With Generally Accepted Accounting Principles™), as amended, is
amended as follows:
a. The section number "AU Section 544" is replaced with "AS 3310."
b. The title "Lack of Conformity With Generally Accepted Accounting
Principles™ is replaced with "Special Reports on Regulated Companies."

C. In paragraph .02:
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. In the third sentence, the phrase "first reporting standard" is
replaced with "requirement in paragraph .08h of AS 3101, Reports
on Audited Financial Statements,."

. In footnote 1, the parenthetic reference to "section 623, Special
Reports, paragraphs .02 and .10" is replaced with "paragraphs .02
and .10 of AS 3305, Special Reports."

d. In the last sentence of paragraph .04:

. The parenthetic reference to "section 508, Reports on Audited
Financial Statements, paragraph .08" is replaced with "AS
3101.08."

. The parenthetic reference to "section 508.35-.60" is replaced with
"AS 3101.35-.60."

AU sec. 550, "Other Information in Documents Containing Audited Financial

Statements”

SAS No. 8, "Other Information in Documents Containing Audited Financial
Statements” (AU sec. 550, "Other Information in Documents Containing Audited
Financial Statements"), as amended, is amended as follows:

a. The section number "AU Section 550" is replaced with "AS 2710."

b. In paragraph .03:

. In the second sentence:
. The parenthetic reference to "sections 634" is replaced with
"AS 6101, Letters for Underwriters and Certain Other

Requesting Parties."
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. The parenthetic reference to "711" is replaced with "AS
4101, Responsibilities Regarding Filings Under Federal

Securities Statutes."

. Footnote " is deleted.
. Footnote ™" is deleted.
. In the last sentence:
o The parenthetic reference to "Auditing Standard No. 17" is

replaced with "AS 2701."
. The reference to "AU sec. 623" is replaced with "AS 3305,
Special Reports."
J Footnote ** is deleted.

AU sec. 9550, "Other Information in Documents Containing Audited Financial

Statements: Auditing Interpretations of Section 550"

AU sec. 9550, "Other Information in Documents Containing Audited Financial
Statements: Auditing Interpretations of Section 550," as amended, is amended as follows:

a. The section number "AU Section 9550" is replaced with "Al 20."

b. The title "Other Information in Documents Containing Audited Financial
Statements: Auditing Interpretations of Section 550" is replaced with
"Other Information in Documents Containing Audited Financial
Statements: Auditing Interpretations of AS 2710."

C. In the first sentence of paragraph .07, the reference to "section 550, Other

Information in Documents Containing Audited Financial Statements,
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paragraph .02" is replaced with "paragraph .02 of AS 2710, Other
Information in Documents Containing Audited Financial Statements,."
In paragraph .09, each reference to "section 550" is replaced with "AS
2710."

In paragraph .11:

. In the second sentence, the reference to "section 550" is replaced
with "AS 2710."
. In the last sentence, the reference to "section 550.06" is replaced

with "AS 2710.06."

In the first sentence of paragraph .12, the reference to "section 550, Other

Information in Documents Containing Audited Financial Statements,

paragraph .02" is replaced with "AS 2710.02."

In paragraph .13:

. Each reference to "section 550" is replaced with "AS 2710."

. In the last sentence, the reference to “section 550.06" is replaced
with "AS 2710.06."

In paragraph .14:

o In the second sentence, the phrase "generally accepted auditing
standards™ is replaced with "PCAOB auditing standards."

. In the last sentence, the reference to "section 550.06" is replaced
with "AS 2710.06."

In paragraph .15:
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. In the first sentence, the reference to "The auditing interpretation
of section 325, Communication of Internal Control Related
Matters Noted in an Audit, titled 'Reporting on the Existence of
Material Weaknesses' (section 9325.01-.07)" is replaced with "Al
12, Communications About Control Deficiencies in an Audit of
Financial Statements: Auditing Interpretations of AS 1305, titled
'Reporting on the Existence of Material Weaknesses' (Al 12.01-
.07)."

. In the first sentence of footnote 8, the reference to "Section 325.8"
is replaced with "Paragraph .08 of AS 1305, Communications
About Control Deficiencies in an Audit of Financial Statements,."”

J. In paragraph .17:

. In the first sentence, the reference to "section 550, Other

Information in Documents Containing Audited Financial

Statements™ is replaced with "AS 2710."

. In the last sentence, each reference to "section 550" is replaced
with "AS 2710."
k. In the second sentence of paragraph .18, the reference to "section 550" is

replaced with "AS 2710."

AU sec. 552, "Reporting on Condensed Financial Statements and Selected

Financial Data"
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SAS No. 42, "Reporting on Condensed Financial Statements and Selected

Financial Data" (AU sec. 552, "Reporting on Condensed Financial Statements and

Selected Financial Data"), as amended, is amended as follows:

a.

b.

The section number "AU Section 552" is replaced with "AS 3315."

Footnote * to the title of the standard is deleted.

In paragraph .01:

. In footnote 1, the reference to "section 504, Association With
Financial Statements, footnote 2" is replaced with "footnote 2 of
AS 3320, Association with Financial Statements."

. In the last sentence, the reference to "Auditing Standard No. 17" is
replaced with "AS 2701."

In paragraph .02, the reference to "section 508, Reports on Audited

Financial Statements, paragraphs .41 through .44, section 623, Special

Reports, or other applicable Statements on Auditing Standards" is replaced

with "paragraphs .41 through .44 of AS 3101, Reports on Audited

Financial Statements, AS 3305, Special Reports, or other applicable

PCAOB auditing standards."

In footnote 4 to paragraph .05, the parenthetic reference to "section 711,

Filings Under Federal Securities Statutes™ is replaced with "AS 4101,

Responsibilities Regarding Filings Under Federal Securities Statutes."

Following paragraph .06:
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. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."”

. In the first sentence of the first paragraph in the example report,
the phrase "auditing standards generally accepted in the United
States of America" is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

g. In footnote 6 to paragraph .07:

. In the second sentence, the parenthetic reference to "section 508,
Reports on Audited Financial Statements, paragraphs .41 through
44" is replaced with "AS 3101.41 through .44."

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

o In the fourth sentence of the example report, the phrase "auditing
standards generally accepted in the United States of America" is
replaced with "the standards of the Public Company Accounting
Oversight Board (United States)."

h. In paragraph .08:

. In item c of footnote 8, the parenthetic reference to "section 722,
Interim Financial Information, paragraph .03" is replaced with
"paragraph .03 of AS 4105, Reviews of Interim Financial

Information."
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. In the example independent auditor's review report following

paragraph .08:

. In the first sentence of the second paragraph, the phrase
"standards established by the American Institute of
Certified Public Accountants” is replaced with "the
standards of the Public Company Accounting Oversight
Board (United States)."

. In the third sentence of the second paragraph, the phrase
"generally accepted auditing standards™ is replaced with
"the standards of the Public Company Accounting
Oversight Board."

. In the first sentence of the fourth paragraph, the phrase
"auditing standards generally accepted in the United States
of America" is replaced with "the standards of the Public
Company Accounting Oversight Board."

In footnote 11 to paragraph .09, the reference to "section 623, Special

Reports,” is replaced with "AS 3305."

Following paragraph .10:

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public

Accounting Firm."

. In the example report:
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. In the first sentence of the second paragraph, the phrase
"auditing standards generally accepted in the United States
of America™ is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

. In the first sentence of the fourth paragraph, the phrase
"auditing standards generally accepted in the United States
of America" is replaced with "the standards of the Public
Company Accounting Oversight Board."

AU sec. 558, "Required Supplementary Information"

SAS No. 52, "Omnibus Statement on Auditing Standards—1987, Required
Supplementary Information™ (AU sec. 558, "Required Supplementary Information"), as
amended, is amended as follows:

a. The section number "AU Section 558" is replaced with "AS 2705."

b. In the references before paragraph .01, the phrase "(Supersedes section

553)" is deleted.

C. Footnote * is deleted.

d. Footnote 1 to paragraph .01 is deleted.

e. In paragraph .02:

. In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."
. In the second sentence of footnote 2, the reference to “section 550"

is replaced with "AS 2710."
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In the last sentence of paragraph .03, the reference to "section 550," is

replaced with "AS 2710."

In paragraph .04:

. In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the PCAOB."

. In the second sentence, the phrase “"generally accepted auditing
standards" is replaced with "PCAOB auditing standards."

In paragraph .05:

. In the first sentence, the reference to "section 550" is replaced with
"AS 2710."
. In the second sentence, the reference to "Auditing Standard No.

17" is replaced with "AS 2701."
In the last sentence of footnote 6 to paragraph .07b, the reference to
"section 552, Reporting on Condensed Financial Statements and Selected
Financial Data, paragraph .10" is replaced with "paragraph .10 of AS
3315, Reporting on Condensed Financial Statements and Selected
Financial Data.”
In paragraph .07c, the parenthetic reference to "section 333" is replaced
with "AS 2805."
In paragraph .07d, the phrase ", interpretations, guides, or statements of

position” is replaced with "or interpretations.”
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l. In footnote 7 to paragraph .08, the reference to "Auditing Standard No. 17,
Auditing Supplemental Information Accompanying Audited Financial
Statements," is replaced with "AS 2701."

m. In the second sentence of paragraph .09, the reference to "section 550.07"
is replaced with "AS 2701."

AU sec. 9558, "Required Supplementary Information: Auditing Interpretations of

Section 558"
AU sec. 9558, "Required Supplementary Information: Auditing Interpretations of
Section 558," is amended as follows:
a. The section number "AU Section 9558" is replaced with "Al 19."
b. The title "Required Supplementary Information: Auditing Interpretations
of Section 558" is replaced with "Required Supplementary Information:
Auditing Interpretations of AS 2705."
C. In the last sentence of paragraph .01, the reference to "section 558" is
replaced with "AS 2705."
d. In the second sentence of paragraph .02, the reference to "section 558" is
replaced with "AS 2705."
e. In the first sentence of paragraph .04, the reference to "section 558" is
replaced with "AS 2705."
f. In the first sentence of paragraph .06, the reference to "section 558" is
replaced with "AS 2705."

AU sec. 560, "Subsequent Events"
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SAS No. 1, "Codification of Auditing Standards and Procedures,” section 560,

"Subsequent Events” (AU sec. 560, "Subsequent Events™), as amended, is amended as

follows:

a.

b.

The section number "AU Section 560" is replaced with "AS 2801."

In the note to paragraph .01, the reference to "paragraphs 93-97 of
PCAOB Auditing Standard No. 5" is replaced with "paragraphs .93-.97 of
AS 2201."

In paragraph .09, the parenthetic reference to "section 508.19" is replaced
with "paragraph .19 of AS 3101, Reports on Audited Financial
Statements."

In paragraph .12d, the parenthetic reference to "section 337" is replaced
with "AS 2505, Inquiry of a Client's Lawyer Concerning Litigation,
Claims, and Assessments."

In paragraph .12e, the parenthetic reference to "section 333" is replaced

with "AS 2805."

AU sec. 561, "Subsequent Discovery of Facts Existing at the Date of the Auditor's

Report"

SAS No. 1, "Codification of Auditing Standards and Procedures," section 561,

"Subsequent Discovery of Facts Existing at the Date of the Auditor's Report™ (AU sec.

561, "Subsequent Discovery of Facts Existing at the Date of the Auditor's Report"), as

amended, is amended as follows:

a.

b.

The section number "AU Section 561" is replaced with "AS 2905."

In paragraph .01:
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. In the first sentence of footnote 1, the reference to "section 560" is
replaced with "AS 2801."
. In the note, the reference to "paragraph 98 of PCAOB Auditing
Standard No. 5" is replaced with "paragraph .98 of AS 2201."
C. In the first sentence of footnote 2 to paragraph .03, the reference to
"section 711.10-.13" is replaced with "paragraphs .10-.13 of AS 4101,
Responsibilities Regarding Filings Under Federal Securities Statutes,."

AU sec. 9561, "Subsequent Discovery of Facts Existing at the Date of the

Auditor's Report: Auditing Interpretations of Section 561"

AU sec. 9561, "Subsequent Discovery of Facts Existing at the Date of the
Auditor's Report: Auditing Interpretations of Section 561," is amended as follows:

a. The section number "AU Section 9561" is replaced with "Al 22."

b. The title "Subsequent Discovery of Facts Existing at the Date of the
Auditor's Report: Auditing Interpretations of Section 561" is replaced with
"Subsequent Discovery of Facts Existing at the Date of the Auditor's
Report: Auditing Interpretations of AS 2905."

C. In the second sentence of paragraph .02, the reference to "Section 561" is
replaced with "AS 2905."

AU sec. 623, "Special Reports"

SAS No. 62, "Special Reports™” (AU sec. 623, "Special Reports"), as amended, is
amended as follows:

a. The section number "AU Section 623" is replaced with "AS 3305."
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In the references before paragraph .01, the phrase "(Supersedes section

621)" is deleted.

In the first sentence of paragraph .02, the phrase "Generally accepted

auditing standards" is replaced with "The standards of the PCAOB."

In paragraph .03:

. In the first sentence, the parenthetic reference to "section 411, The
Meaning of Present Fairly in Conformity With Generally Accepted
Accounting Principles” is replaced with "AS 2815, The Meaning of
'Present Fairly in Conformity with Generally Accepted Accounting
Principles.™

. In the second sentence, the parenthetic reference to "section
411.05" is replaced with "AS 2815.05."

In the last sentence of footnote 1 to paragraph .05a, the reference to

"section 504, Association With Financial Statements" is replaced with "AS

3320, Association with Financial Statements."

In item (1) of paragraph .05c:

. The phrase "generally accepted auditing standards" is replaced
with "the standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in
the United States of America or U.S. generally accepted auditing

standards" is replaced with "the standards of the Public Company

Accounting Oversight Board (United States)."
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In footnote 5 to paragraph .05f, the reference to "section 544, Lack of
Conformity With Generally Accepted Accounting Principles” is replaced
with "AS 3310, Special Reports on Regulated Companies."

Paragraph ".05h™ is replaced with ".05i."

Paragraph .05h is added:

The city and state (or city and country, in the case of non-U.S. auditors)

from which the auditor's report has been issued.

Footnote 5A is added to the end of the added paragraph .05h:

See SEC Rule 2-02(a) of Regulation S-X, 17 C.F.R. § 210.2-02(a).

In footnote 6 to paragraph .05h, the reference to "section 530" is replaced

with "AS 3110."

In paragraph .06, the parenthetic reference to "section 508, Reports on

Audited Financial Statements, paragraph .08" is replaced with "paragraph

.08 of AS 3101, Reports on Audited Financial Statements."

Following paragraph .08:

. The heading "Independent Auditor's Report” above each example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

. In the first sentence of the second paragraph of each example
report, the phrase "auditing standards generally accepted in the
United States of America" is replaced with "the standards of the

Public Company Accounting Oversight Board (United States)."”
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In the third sentence of paragraph .09, the reference to "section 411, The

Meaning of Present Fairly in Conformity With Generally Accepted

Accounting Principles, paragraph .04" is replaced with "AS 2815.04."

In the last sentence of paragraph .11, the phrase "generally accepted

auditing standards™ is replaced with "the standards of the PCAOB."

In paragraph .12:

In the second sentence:

. The phrase "first standard of reporting™ is replaced with
"requirement in AS 3101.08h."

. The phrase "ten generally accepted auditing standards" is
replaced with "standards of the PCAOB."

In the last sentence, the phrase "The first standard of reporting™ is

replaced with "AS 3101.08h."

In paragraph .14, the parenthetic reference to "section 508, Reports on

Audited Financial Statements, paragraph .64" is replaced with "AS

3101.64."

In item (1) of paragraph .15c:

The phrase "generally accepted auditing standards" is replaced
with "the standards of the PCAOB."

The parenthetic phrase "auditing standards generally accepted in
the United States of America or U.S. generally accepted auditing
standards" is replaced with "the standards of the Public Company

Accounting Oversight Board (United States)."
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In footnote 12 to paragraph .15e, the reference to "Paragraph 31" is

replaced with "Paragraph .31."

Paragraph ".15h" is replaced with ".15i."

Paragraph .15h is added:

The city and state (or city and country, in the case of non-U.S. auditors)

from which the auditor's report has been issued.

Footnote 13A is added to the end of the added paragraph .15h:

See footnote 5A.

In paragraph .17, the reference to "section 508, Reports on Audited

Financial Statements, paragraph .11" is replaced with "AS 3101.11."

Following paragraph .18:

. The heading "Independent Auditor's Report" above each example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

. In the first sentence of the second paragraph in the example report
titled, "Report Relating to Accounts Receivable," the phrase
"auditing standards generally accepted in the United States of
America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

. In the first sentence of the second paragraph in the example report
titled, "Report Relating to Amount of Sales for the Purpose of
Computing Rental,” the phrase "auditing standards generally

accepted in the United States of America" is replaced with "the
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standards of the Public Company Accounting Oversight Board

(United States)."

In the first sentence of the second paragraph in the example report

titled, "Report Relating to Royalties,” the phrase "auditing

standards generally accepted in the United States of America” is
replaced with "the standards of the Public Company Accounting

Oversight Board (United States)."

In the example report titled, "Report on Profit Participation™:

. In the first sentence of the first paragraph, the phrase
"auditing standards generally accepted in the United States
of America™ is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."

. In the first sentence of the second paragraph, the phrase
"auditing standards generally accepted in the United States
of America" is replaced with "the standards of the Public
Company Accounting Oversight Board."

In the example report titled, "Report on Federal and State Income

Taxes Included in Financial Statements™:

. In the first sentence of the first paragraph, the phrase
"auditing standards generally accepted in the United States
of America" is replaced with "the standards of the Public

Company Accounting Oversight Board (United States)."
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. In the first sentence of the second paragraph, the phrase
"auditing standards generally accepted in the United States
of America™ is replaced with "the standards of the Public
Company Accounting Oversight Board."

In footnote 18 to paragraph .19, the reference to "section 801, Compliance

Auditing Applicable to Governmental Entities and Other Specified

Recipients of Governmental Financial Assistance™ is replaced with "AS

6110, Compliance Auditing Considerations in Audits of Recipients of

Governmental Financial Assistance."

In the first sentence of paragraph .20b:

. The phrase "generally accepted auditing standards™ is replaced
with "the standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in
the United States of America or U.S. generally accepted auditing
standards™ is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

Paragraph ".20g" is replaced with ".20h."

Paragraph .20g is added:

The city and state (or city and country, in the case of non-U.S. auditors)

from which the auditor's report has been issued.

Footnote 20A is added to the end of the added paragraph .20g:

See footnote 5A.

Following paragraph .21:
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The heading "Independent Auditor's Report" above each example
report is replaced with "Report of Independent Registered Public
Accounting Firm."”

In the first sentence of the example report titled, "Report on
Compliance With Contractual Provisions Given in a Separate
Report,” the phrase "auditing standards generally accepted in the
United States of America" is replaced with "the standards of the
Public Company Accounting Oversight Board (United States)."”
In the first sentence of the example report titled, "Report on
Compliance With Regulatory Requirements Given in a Separate
Report When the Auditor's Report on the Financial Statements
Included an Explanatory Paragraph Because of an Uncertainty,"
the phrase "auditing standards generally accepted in the United
States of America" is replaced with "the standards of the Public

Company Accounting Oversight Board (United States)."

In the fourth sentence of paragraph .24, the parenthetic reference is

deleted.

In item (1) of paragraph .25c:

The phrase "generally accepted auditing standards™ is replaced
with "the standards of the PCAOB."
The parenthetic phrase "auditing standards generally accepted in

the United States of America or U.S. generally accepted auditing
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standards" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."”

Paragraph ".25h" is replaced with ".25i."

Paragraph .25h is added:

The city and state (or city and country, in the case of non-U.S. auditors)

from which the auditor's report has been issued.

Footnote 28A is added to the end of the added paragraph .25h:

See footnote 5A.

Following paragraph .26:

. The heading "Independent Auditor's Report" above each example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

. In the first sentence of the second paragraph of the example report
titled, "Report on a Schedule of Gross Income and Certain
Expenses to Meet a Regulatory Requirement and to Be Included in
a Document Distributed to the General Public,"” the phrase
"auditing standards generally accepted in the United States of
America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

. In the first sentence of the second paragraph of the example report
titled, "Report on a Statement of Assets Sold and Liabilities
Transferred to Comply With a Contractual Agreement,” the phrase

"auditing standards generally accepted in the United States of
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America" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."”

In item (1) of paragraph .29c:

. The phrase "generally accepted auditing standards™ is replaced
with "the standards of the PCAOB."

. The parenthetic phrase "auditing standards generally accepted in
the United States of America or U.S. generally accepted auditing
standards" is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."”

Paragraph ".29i" is replaced with ".29j."

Paragraph .29i is added:

The city and state (or city and country, in the case of non-U.S. auditors)

from which the auditor's report has been issued.

Footnote 33A is added to the end of the added paragraph .29i:

See footnote 5A.

Following paragraph .30:

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."”

. In the first sentence of the second paragraph of the example report,
the phrase "auditing standards generally accepted in the United
States of America" is replaced with "the standards of the Public

Company Accounting Oversight Board (United States)."
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In the last sentence of paragraph .31a, the reference to "section 508,
Reports on Audited Financial Statements, paragraphs .16 through .18" is
replaced with "AS 3101.16 through .18."

In footnote 39 to paragraph .31b, the reference to "section 341, The
Auditor's Consideration of an Entity's Ability to Continue as a Going
Concern" is replaced with "AS 2415, Consideration of an Entity's Ability
to Continue as a Going Concern."

In the last sentence of paragraph .31c, the reference to "section 508,
Reports on Audited Financial Statements, paragraphs .12 and .13" is
replaced with "AS 3101.12 and .13."

In the last sentence of paragraph .31d, the reference to "section 508,
Reports on Audited Financial Statements, paragraphs .68 and .69" is

replaced with "AS 3101.68 and .69."

AU sec. 9623, "Special Reports: Auditing Interpretations of Section 623"

AU sec. 9623, "Special Reports: Auditing Interpretations of Section 623," as

amended, is amended as follows:

a.

b.

The section number "AU Section 9623" is replaced with "Al 24."

The title "Special Reports: Auditing Interpretations of Section 623" is
replaced with "Special Reports: Auditing Interpretations of AS 3305."
Footnote * to paragraphs [.01-.08], is deleted.

In paragraph .41, the phrase "generally accepted auditing standards™ is
replaced with "the standards of the PCAOB."

In paragraph .42:
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. In the first sentence, the reference to "Section 623.11 through .18
provides™ is replaced with "Paragraphs .11 through .18 of AS
3305, Special Reports, provide."

. In the Illustrative report:

. The first paragraph is deleted.
. The phrase "City and State or Country" is added below the
term "Signature.”

Paragraphs .43 through .46 are deleted.

The last sentence of paragraph .47 is deleted.

In paragraph .50, the parenthetic reference to "section 623, Special

Reports, paragraph .08" is replaced with "AS 3305.08."

In paragraph .51, each reference to "Section 623" or "section 623" is

replaced with "AS 3305."

Following paragraph .52:

. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."

. In the example report:

o In the first sentence of the second paragraph, the phrase
"auditing standards generally accepted in the United States
of America" is replaced with "the standards of the Public

Company Accounting Oversight Board (United States)."
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. The phrase "[City and State or Country]" is added below
the term "[Signature].”
k. In the first sentence of paragraph .53, the parenthetic reference to "section
623.08" is replaced with "AS 3305.08."
l. In the last sentence of footnote 10 to paragraph .55:
. The reference to "section 508" is replaced with "AS 3101."
. The phrase ", and the applicable industry audit guide™ is deleted.
m. In the first sentence of paragraph .57, the reference to "section 623,
Special Reports, paragraph .29" is replaced with "AS 3305.29."
n. Following paragraph .58:
. The heading "Independent Auditor's Report” above the example
report is replaced with "Report of Independent Registered Public
Accounting Firm."
o In the example report in paragraph .58:
. In the first sentence of the second paragraph, the phrase
"auditing standards generally accepted in the United States
of America™ is replaced with "the standards of the Public
Company Accounting Oversight Board (United States)."
o The phrase "[City and State or Country]" is added below
the term "[Signature]."”
0. In paragraph .61:
. In the first sentence, the reference to "section 623, Special Reports,

paragraph .04)" is replaced with "AS 3305.04."
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. In the second sentence, the reference to "Section 623.09" is
replaced with "AS 3305.09."

. In the last sentence, the reference to "section 411, The Meaning of
Present Fairly in Conformity With Generally Accepted Accounting
Principles, paragraph .04" is replaced with "paragraph .04 of AS
2815, The Meaning of 'Present Fairly in Conformity with
Generally Accepted Accounting Principles.™

p. In paragraph .62:

. In the first sentence:

. The reference to "Section 623.02" is replaced with "AS
3305.02."

o The phrase "generally accepted auditing standards" is
replaced with "the standards of the PCAOB."

J In the last sentence:

. The phrase "Thus, in accordance with the third standard of
reporting,” is deleted.
. The quotation marks are deleted.
. The first "i" in "informative" is capitalized.
g In paragraph .64:

. In the first sentence the reference to "Section 623.09 and .10" is
replaced with "AS 3305.09 and .10."

. In the last sentence, the reference to "Section 623.10" is replaced

with "AS 3305.10."
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r. In the third sentence of paragraph .82, the reference to "Section 623,
Special Reports, paragraph .22" is replaced with "AS 3305.22."

S. In the last sentence of paragraph .83, the reference to "section 508,
Reports on Audited Financial Statements, paragraphs .35-.44 and .58-.60"
is replaced with "AS 3101.35-.44 and .58-.60."

t. In the last sentence of paragraph .85, the reference to "section 623.22—.26"
is replaced with "AS 3305.22-.26."

u. In paragraph .86, the reference to "section 508.35—.44 and .58-.60" is
replaced with "AS 3101.35-.44 and .58-.60."

V. In paragraph .90:
. In the first sentence, the reference to "Section 623, Special

Reports, paragraph .10" is replaced with "AS 3305.10."

. Each reference to "section 623.10" is replaced with "AS 3305.10."

AU sec. 625, "Reports on the Application of Accounting Principles”

SAS No. 50, "Reports on the Application of Accounting Principles” (AU sec. 625,
"Reports on the Application of Accounting Principles™), as amended, is amended as
follows:

a. The section number "AU Section 625" is replaced with "AS 6105."

b. In the last sentence of footnote 1 to paragraph .01, the reference to

""section 623, Special Reports, paragraph .04" is replaced with "paragraph
.04 of AS 3305, Special Reports,."

C. Footnote 3 to paragraph .02 is deleted.
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d. In paragraph .08, the parenthetic reference to "section 411, The Meaning
of Present Fairly in Conformity With Generally Accepted Accounting
Principles™ is replaced with "AS 2815, The Meaning of 'Present Fairly in
Conformity with Generally Accepted Accounting Principles.™

e. In the last sentence of paragraph .09, the reference to "section 315,
Communications Between Predecessor and Successor Auditors, paragraph
.10" is replaced with "paragraph .10 of AS 2610, Initial Audits—
Communications Between Predecessor and Successor Auditors."

f. In paragraph .10a, the phrase "applicable AICPA standards" is replaced
with "the standards of the PCAOB."

g. The first sentence of footnote 7 to paragraph .10f is deleted.

h. In the last sentence of the paragraph following the subheading
"Introduction” following paragraph .11, the phrase "standards established
by the American Institute of Certified Public Accountants™ is replaced
with "the standards of the Public Company Accounting Oversight Board
(United States)."

AU sec. 634, "Letters for Underwriters and Certain Other Requesting Parties"

SAS No. 72, "Letters for Underwriters and Certain Other Requesting Parties"
(AU sec. 634, "Letters for Underwriters and Certain Other Requesting Parties"), as
amended, is amended as follows:

a. The section number "AU Section 634" is replaced with "AS 6101."

b. In the references before paragraph .01, the phrase "(Supersedes SAS No.

49)" is deleted.
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In footnote 3 to paragraph .03, the parenthetic reference to "section
9634.01-.09" is replaced with "paragraphs .01-.09 of Al 27, Letters for
Underwriters and Certain Other Requesting Parties: Auditing
Interpretations of AS 6101."

In paragraph .09b:

. In the first sentence, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the Public Company
Accounting Oversight Board (United States)."

. In the last sentence, the phrase "standards established by the
American Institute of Certified Public Accountants™ is replaced
with "the standards of the Public Company Accounting Oversight
Board."

In paragraph .12:

. Each phrase "generally accepted auditing standards" is replaced
with "the standards of the PCAOB."

. In footnote 8, the parenthetic reference to "section 9711.12—-.15" is
replaced with "paragraphs .12—-.15 of Al 26, Responsibilities
Regarding Filings Under Federal Securities Statutes: Auditing
Interpretations of AS 4101."

J In the first sentence of footnote 9, the reference to "section 711,
Filings Under Federal Securities Statutes™ is replaced with "AS
4101, Responsibilities Regarding Filings Under Federal Securities

Statutes,.”
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In the first sentence of footnote 13 to paragraph .16, the reference to "SAS
No. 71 [section 722]" is replaced with "AS 4105, Reviews of Interim
Financial Information."”

In the first sentence of footnote 18 to paragraph .27:

. The parenthetic reference to "section 722.50" is replaced with "AS
4105.50."
. The reference to "section 558, Required Supplementary

Information, paragraphs .08 through .11" is replaced with
"paragraphs .08 through .11 of AS 2705, Required Supplementary
Information."
In footnote 20 to paragraph .28, the reference to "section 530, Dating of
the Independent Auditor's Report, paragraphs .03 through .08" is replaced
with "AS 3110.03 through .08."
In paragraphs .29a and b, each parenthetic reference to "section 552" is
replaced with "AS 3315."
In paragraph .29c, the parenthetic reference to "section 722" is replaced
with "AS 4105."
In the fifth sentence of paragraph .29, the reference to "section 325" is
replaced with "AS 1305."
In paragraph .30:
. In the first sentence:

. The reference to "section 722" is replaced with "AS 4105."
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. The reference to "section 558, Required Supplementary
Information,” is replaced with "AS 2705."
. In the second sentence:
o The reference to "Section 722" is replaced with "AS 4105."
. The reference to "section 558" is replaced with "AS 2705."
. In the last sentence, the reference to "sections 722 and 558" is
replaced with "AS 4105 and AS 2705."
In paragraph .31, the sixth and seventh sentences are deleted.
In paragraphs .35a and b, each reference to "SAS No. 71 [section 722]" is
replaced with "AS 4105."
In paragraph .37:
. Each reference to "section 722" is replaced with "AS 4105."
J In the second sentence of footnote 28, the reference to "section
722" is replaced with "AS 4105."
In the first sentence of paragraph .38, the phrase "generally accepted
auditing standards™ is replaced with "the standards of the PCAOB."
In paragraphs .39a and b, each reference to "SAS No. 71 [section 722]" is
replaced with "AS 4105."
In the third sentence of paragraph .42, the reference to "SAS No. 71
[section 722]" is replaced with "AS 4105."
In the second bullet of paragraph .46, the reference to "SAS No. 71
[section 722]" is replaced with "AS 4105."

In paragraph .59:
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. In the fourth sentence, the parenthetic reference to "(see section

435, Segment Information)™ is deleted.

. In footnote 34, the reference to "section 558" is replaced with "AS
2705."
u. In paragraph .64:
o Following subtitle "Example A: Typical Comfort Letter":
. In the third sentence of the second paragraph following

item 2d, the reference to "section 722" is replaced with "AS
4105, Reviews of Interim Financial Information,."

o In item 4a(i) of the letter in Example A:

. The phrase "American Institute of Certified Public
Accountants” is replaced with "Public Company
Accounting Oversight Board (United States)."

. The reference to "SAS No. 71, Interim Financial
Information™ is replaced with "AS 4105, Reviews of
Interim Financial Information."”

. In the first sentence following item 4b(ii) of the letter in
Example A, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the Public
Company Accounting Oversight Board."

. In footnote 6 to item 5a(i) of the letter in Example A, the

reference to "Section 722" is replaced with "AS 4105."
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Following the subtitle "Example B: Letter When a Short-Form
Registration Statement Is Filed Incorporating Previously Filed
Forms 10-K and 10-Q by Reference™:

J In item 4a(i) of the letter in Example B:

o The phrase "American Institute of Certified Public
Accountants" is replaced with "Public Company
Accounting Oversight Board (United States)."

. The reference to "SAS No. 71, Interim Financial
Information™ is replaced with "AS 4105, Reviews of
Interim Financial Information.”

o In the first sentence following item 4b(ii) of the letter in
Example B, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the Public
Company Accounting Oversight Board."

In the third sentence of item 5, (following the subtitle "Example D:

Comments on Pro Forma Financial Information™), the reference to

"SAS No. 71 [section 722]" is replaced with "AS 4105."

In item 8 (following the subtitle "Example E: Comments on a

Financial Forecast™):

. In the first sentence, the reference to "AICPA" is replaced
with "AT section 301, Financial Forecasts and

Projections,.”
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. Each phrase "standards established by the American
Institute of Certified Public Accountants™ is replaced with
"the standards of the Public Company Accounting
Oversight Board."
In the first sentence of footnote 10 to item 7 (following the subtitle
"Example F: Comments on Tables, Statistics, and Other Financial
Information—Complete Description of Procedures and Findings"),
the reference to "section 552" is replaced with "AS 3315."
Following the subtitle "Example L: Alternate Wording When
Recent Earnings Data Are Presented in Capsule Form':
. In the first sentence of item 13, the reference to "section
722" is replaced with "AS 4105."
o In item 4a(i) of the letter in Example L:
. The phrase "American Institute of Certified Public
Accountants” is replaced with "Public Company
Accounting Oversight Board (United States)."
. The reference to "SAS No. 71, Interim Financial
Information™ is replaced with "AS 4105, Reviews of
Interim Financial Information."”
. In item 4b(ii) of the letter in Example L:
. The phrase "American Institute of Certified Public
Accountants" is replaced with "Public Company

Accounting Oversight Board."
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. The reference to "SAS No. 71, Interim Financial
Information,” is replaced with "AS 4105."

J In the first sentence following item 4b(iii) of the letter in
Example L, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the Public
Company Accounting Oversight Board."

The subtitle "Example O: Alternate Wording When the Procedures

That the Underwriter Has Requested the Accountant to Perform on

Interim Financial Information Are Less Than an SAS No. 71

Review" is replaced with " Example O: Alternate Wording When

the Procedures That the Underwriter Has Requested the

Accountant to Perform on Interim Financial Information Are Less

Than an AS 4105 Review."

Following the subtitle "Example O: Alternate Wording When the

Procedures That the Underwriter Has Requested the Accountant to

Perform on Interim Financial Information Are Less Than an SAS

No. 71 Review":

o In the third sentence of item 16, the reference to "SAS No.
71 [section 722]" is replaced with "AS 4105."

. In the first sentence following item 4c of the letter in
Example O, the phrase "generally accepted auditing
standards™ is replaced with "the standards of the Public

Company Accounting Oversight Board (United States)."
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. In the second paragraph to item 6 of the letter in Example
O:
. In the first sentence:

. The phrase "standards established by the
American Institute of Certified Public
Accountants" is replaced with "the standards
of the Public Company Accounting
Oversight Board."

. The reference to "AICPA" is replaced with
"AT section 301, Financial Forecasts and
Projections,."

o In the last sentence, the phrase "standards
established by the AICPA" is replaced with "the
standards of the Public Company Accounting
Oversight Board."

Following the subtitle "Example P: A Typical Comfort Letter in a
Non-1933 Act Offering, Including the Required Underwriter
Representations™:

J In the third sentence of item 17, the reference to "SAS No.

71 [section 722]" is replaced with "AS 4105."

. In the first sentence of item 6 of the letter in Example P, the

phrase "generally accepted auditing standards™ is replaced



PCAOB-2015-001 Page Number 0391

with "the standards of the Public Company Accounting

Oversight Board (United States)."

In the letter following the subtitle "Example Q: Letter to a

Requesting Party That Has Not Provided the Representation Letter

Described in Paragraphs .06 and .07":

. In the second paragraph, the phrase "rule 101 of the
AICPA's Code of Professional Conduct, and its
interpretations and rulings" is replaced with "Public
Company Accounting Oversight Board Rule 3520, Auditor
Independence.”

J In Item 6:

. In the first sentence, the phrase "generally accepted
auditing standards" is replaced with "the standards
of the Public Company Accounting Oversight
Board (United States)."

o In the last sentence, the phrase "standards
established by the American Institute of Certified
Public Accountants” is replaced with "the standards
of the Public Company Accounting Oversight
Board."

Following the subtitle "Example R: Comfort Letter That Includes

Reference to Examination of Annual MD&A 