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From:
Sent: Friday, March 29, 2024 10:02 AM
To: Comments
Subject: [EXT]: On Docket 51

Dear Erica Y. Williams, 

 
Thank you, Chair Williams, for ensuring auditors hold corporations accountable for their actions and 
protect investors from fraud. Undetected and detected corporate fraud causes a staggering $830 billion 
equity value loss annually. 
 
Auditors must serve as public watchdogs, ensuring transparency and integrity in financial reporting. But 
too often, they've enabled corporate misconduct and financial fraud instead of protecting investors and 
the public. 
 
The Public Accounting Oversight Board (PCAOB) must require auditors to proactively detect 
noncompliance with laws and regulations to minimize corporate misconduct and financial fraud. This is 
crucial in today's climate crisis and energy transition, where fossil fuel companies are breaking 
environmental laws and polluting communities. 
 
I support the proposed guidance’s recommendations that auditors should proactively identify 
companies' noncompliance with laws and regulations, especially where environmental and social harms 
are rampant. Auditors can safeguard investors and communities from financial losses and 
environmental pollution. 
 
Too many firms engage in greenwashing, making bold promises without real action. Auditors should 
prevent misleading information to investors and ensure that companies' actions align with their public 
statements. 
 
Auditors cannot ignore the growing risk of corporate fraud and environmental harm by fossil fuel 
companies. The PCAOB must finalize and strengthen these auditing standards to boost corporate 
accountability to protect investors and the public writ large. 
 
Sincerely, 
 

 


