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The views expressed in these slides are solely the views 
of the Investor Advisory Group members who prepared 
them and do not necessarily reflect the views of the 
PCAOB, the members of the Board, the PCAOB staff, the 
IAG’s individual members, or the organizations by which 
they are employed. The PCAOB makes no representation 
as to the accuracy or completeness of this information. 
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 Revise March 2019 Staff Guidance on Determination of CAMs

 Focus on CAMs as Part of Inspections:                                                                                 
Issue an Inspections-Related Board Report and Statement 

 Remove the Term “Especially” 

 Describe the Auditor’s Observations, Not Simply Audit Procedures

 Outreach to Investors 

 Research on Matters of Importance to Investors 

 IAG Annual Evaluation of CAMs 

CRITICAL AUDIT MATTER RECOMMENDATIONS
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